3HEPro

MWHBECTULUOHHAA rpynna

B T
PbIHOK AKLIUA
CerofHs nepes, CTapTOM TOPrOB C/IOMW/ICA HeONpeaesieHHbIN BHEWHW ¢oH,
M.Bugeo MOSTOMY CTOMT OXMAATb HEWUTPaNbHOrO OTKPbITUA WHAEKcoB. Kntouesoe
MpomeskyTouHble ansmaeHapl M.Bugeo 3a 9 mec. conpoTueieHune Ha 1400 nyHKTOB Nno uHaekcy MMBE TaK 1 He 6b110 NpeoaonieHo 1
2014 1. moryT ocTasuTb 25 py6. Ha akumio B AaNbHelWeM NPOXoXAeHNe AaHHOrO YPOBHA Hanbonee BEPOATHO MPU HaNUYUU
Cepbe3HOro HOBOCTHOIO NOBOAA.
ANIPOCA
Yucrasa npubbinb kKomnaHuu AJ/IPOCA no PCEY 3a 9
mec. 2014 r. Bbipocna Ha 3% - oo 23,51 mn 6.
P oA pa Ry WUHpekc MMBB 3a aeHb
3.0H Poccus CtapT Hegenwn gnsa poccumnckoro ¢poHA0BOro
Yucras npmbbiib 3.0H Poccus no PCBY 3a 9 mec. 2014 1405 PbiHKA  BbIAANCA MO3UTUBHBIA —  BbikKM
I. CHU3MNacb Ha 2% - no 13,34 mapg pyb. 1400 61aronoNy4yHo  OTbIrpanu MNoATBEPKAEHWNE
1395 CYyBEPEHHOrO perTUHra Poccum areHTCTBOM
FK NUK 1390 S&P B nATHUUY. JONOAHWUTENbHbIE CUJbI
K MUK sbInnaTMT AMBUAEHALI B pa3smepe 4,16 py6. Ha 1385 noKynaTensm npuaano coxpaHeHMe
akuuio nam Iap 1380 “
1375 OTHOCUTENIbHO ~ MWPHOM  CUTyauMuM  Ha
WnTep PAO 1370 YKpauHe npwm TOM,V‘I-ITO Boslc\/lrolvllaBp,gT Bbl6OpbLI B
Yucraa npnbbinb MHTep PAO no PCBY 3a 9 mec. 2014 1365 m g w g ! g w g BerOB'iy'o pady. VIHAeKC noraxenen
r. Bbipocna Ha 16,5% - fo 4,03 mapg, py6.>>> cTp. 3 3 24 % 5 s & g Hal0% w coctasun 13943 nyHkTOB.
BantoTHbIn MHAeKc PTC nokasan pocT Ha
0,3%, po 1039,5 nyHKTOB. ..>>>CTp.2
KYPCbl BANTKOT MWUPOBbIE UHAEKCbI

USD/Py6. 41,95 0,33% 3akpbiTne
EUR/PY6. 53,23 0,62% RTS 1039,50 0,27%
EUR/USD 1,27 0,21% MICEX 1394,27 1,01%
Dow Jones 16817,94 0,07%
Nasdaq 4485,93 0,05%
FTSE 100 6363,46 -0,4%
DAX 8902,61 -0,95%
S&P500 1961,63 -0,15%
CbIPbEBDbIE PbIHKU FONYBbLIE PULLKU
UsmeHenne 3aKkpbiTHe TOpPros
3akpbiTue 3aKpbiTne
Brent, $/6app. 85,8 -0,35% IMUTEHT (NongoH) (MMBB)
BT 0,039 -1,32% 0,038 0,21%
Mertanns! WUsmeHeHne rMKHopHuk 7544,654 -2,73% 7590 -1,94%
3aKpbiTHe lasnpom 133,715 -0,86% 134,07 0,06%
ANOMUHWIA, $/TOHHA 1976 0,85% Nykoiin 1975,831 1,51% 1991,9 2,23%
Megp, $/ToHHa 6797 0,52% PocHedTb 225,144 -0,80% 227,9 0,89%
Hukenb, $/ToHHa 14725 -1,5% Pycfuapo 0,691 0,80% 0,682 0,87%
3onoro, $/yHums 1229 -0,32% C6epbaHK 75,352 -0,90% 72,9 0,57%

MnatuHa, $/yHuma 1253 -0,08% CypryTtHérs 26,344 0,16% 26,69 1,81%




3HauyeHue U3meHeHne

NHaekc MMBB 1394 1,01
NHaekc PTC 1040 0,27%
O6bem Topros 709 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

BawHedT a0 9.1
M.Bupeo 8.66
MMK 7.73
Bawnedt an 6
Cucremaao 5.6
MocBupxa -0.34
KAMA3 -1.59
Pycan pap -1.69
FMKHopHuk -1.94
Mera®oH ao -2.45

-5% 5%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

CtapT Hepenu AnA poccuiickoro GoHO0BOr0 pblHKA BbIAANCA MO3UTUBHbBIN
— 6blkM 61aronoNy4yHO OTbIFPANM NOATBEP)KAEHME CYBEPEHHOro PenTUHra
Poccun arentctBom S&P B nsATHMUY. [ONOAHUTENbHbIE CUAbI NOKynaTenam
npUAaN0 COXpaHeHWe OTHOCUTENbHO MUPHOM CUTYaL MK Ha YKpanHe npu Tom,
YTO BOBCIO MAYT BbiBOpPbI B BEpXxoBHY paay. MHaekc MMBE noTaxenen Ha
1,0% w coctasun 1394,3 nyHKTOB. BantoTHbIM nHAeKc PTC nokasan poct Ha
0,3%, po 1039,5 nyHKTOB.

®doHAOBbIE MHAEKCHI CTAapoOro CBeTa B MNOHEAENbHUK [AEMOHCTPUMPOBANU
OTPULLATENbHYIO AMHAMUKY W CHU3UAUCL NO wutoram Topros Ha 0,4-1,0%.
MoBogom ANna NpoAak CTaan pesynbTaTtbl CTpecc-TecTupoBaHua ELLE 6aHKoB
eBp0o30Hbl. COrMacHoO MToram cTpecc-TecTbl He npowan 25 6aHKOB eBPO30HbI,
O[HAKO CPean HUX HET BeAyLLMX KpegUTHbIX yupexaeHnin. BaHkam Heobxoanmo
HanTK 6,35 Mnpg espo, NpuyYem NONOBMHA 3TOM CyMMbl NpuxoauTca Ha Utanuto,
a PpaHLy3CKMM, HEMELKMM M UCNAHCKMM KOMMNAHWAM OOKANWUTANM3auuAa He
TpebyeTca.

AMepUMKaHCKME NAOWAAKM B MOHEAENbHUK  NoKasannm cnabyiwo u
pa3HOHANpPaBAEeHHYD AMHAMWKY. B nunpepax nafleHUA OKasa/Mcb aKkuuu
HedTAHbIX KOMMNAHWI BC/Aed 33 CHUMKEHUEM HedTAHbIX KOTUPOBOK, a
HaMbOoNbLINI POCT KanuTanMsaLmm bbin 3adpUKCMPOBaAH B CEKTOPE TeNlePOHHbIX
M noTpebutenbckux KomnaHui. Takke B CLIA npogonkaeTcs ce30H
otyeTHocTel 3a Il kB. 2014 r. Cpeaun y»Ke OTYMTABLUMXCA KOMMAHMUN U3 UHAOEKCA
S&P 500 npubbinn okasanumcb Ayyiie nporHosos y 80%, a no Bbipyyke —y 61%.
B cpeaHeM oXunpaetca pocT NpubbIAKn B ntone-ceHTabpe Ha 6,3%, BbIPyYKM Ha
4,1%.

A3MaTCKME PbIHKM BO BTOPHMK YTPOM AEMOHCTPUPYIOT CNabyto OTpULLaTENbHYO
AnHamumRy. CBoaHbI nHaeke MSCI Asia Pacific cHukaeTca Ha 0,1%.

HedTb Brent npofonKaeT CHUMKEHWEe noc/ie OTPULATENbHOM AMHAMUKK
HaKaHyHe ¥ TopryeTtca y oTMeTKku $85,4 3a 6appesb. ObloYepCHbIN KOHTPaKT
S&P pactet go 1960 nyHKTOB.

CobbITMA Ha ceroaHs:

eAnTeyHas ceTb 36,6: NMposegeHmne BOCA

¢MPCK UeHTpa n MNpnBonkba: 3acesaHne coBeTa AUPEKTOPOB
*BTh: 3acepaHune coBeTa ANPEKTOPOB

ePocHedTb: Nybankauma pesynstaTtos 3a lll k8. 2014 r. no MCPO
©10:00 lepmaHus: MMNopTHbIE LEeHbl B ceHTABpe

©17:00 CLUA: UHAeKC NOTpebUTenbCKoro AoBepus B OKTABpe m

UctouHuK: UK dHeprokanutan



M.BULEO

AJIPOCA

3.0H POCCHA

K NUK

WHTEP PAO

NMPOMEXYTOYHbIE ANBUAEHADbI M.BUAEO 3A 9 MEC.
2014 1. MOTYT OCTABUTb 25 PYb. HA AKUUIO

CoseT aupektopoB M.Braeo pekomeHA0BaN aKLMOHEPAM NPUHATL peLleHune
0 BbINaaTe NPOMENKYTOYHbIX AMBUAEHA0B NO UToram 9 mec. 2014 r. B pasamepe
25 py6. Ha aKkuMio. [laToi 3aKpbITMA peecTpa akUMOHepoB obLecTBa Ans co-
CTaBNEHUA CMMUCKA NIULL, UMEIOLLMX NPABO NOyYeHUEe ANBUAEHAOB MO aKUUAM,
onpeaeneHo 16 nekabps.m

YUCTAA NMPUBbIJZIb KOMNAHUU AZTPOCA NO PCBY 3A 9
MEC. 2014 T. BbIPOC/ZIA HA 3% - 10 23,51 M/1P[ PYB.

Yucrana npmbbinb AK AJIPOCA no PCBY 3a 9 mec. 2014 r. octaBuna 23,51 mapg,
py6., uTo Ha 3% NpeBbilLAET pe3ybTaT 33 9 Mec. NPOLUNOro roaa. Boipyyka Kom-
NnaHWK 3a OTYETHbIV Nepuos Bbipocaa Ha 15,8% u coctasuna 116,11 mnpg py6.
npotus 100,27 mnpg pyb. rogom paHee.m

YUCTAA NPUBDLIJIb 3.0H POCCUA NO PCBY 3A 9 MEC. 2014
r. CHU3UNACDb HA 2% - A0 13,34 MN1PA PYB.

Yucrasa npmbbinb 3.0H Poccusa no PCBY 3a AHBapb-ceHTAbpb 2014 r. cocTaBuna
13,341 mnpg, pyb., uto Ha 2,2% MeHblue, YeM rogomM paHee. Bbipyyka 3a oTyerT-
HbIl Nepuog cHu3nnacb Ha 0,7% u coctasuna 58,066 mapg, py6.m

rK MUK BbINJATUT AUBUAEHAbI B PASMEPE 4,16 PYE. HA
AKLIMIO UNU TOP

BHeouepesHoe obuwee cobpaHue akumoHepos Mpynnbl komnauuii MUK ogo-
6puno BbINNATY AMBUAEHAOB 33 CYET HepacnpeseneHHou Npubblan NPOLL/bIX
net. Obwana cymma aveuaeHaos coctaBut 2,75 mapg py6. unm 4,16 py6. Ha
04HY O0BbIKHOBEHHYIO aKLMIO UK N06aNbHYIO AeN03UTapHYO pacnucky. aTa
3aKpbITUA peecTpa ANa NoAyYeHUa ANBUAEHAOB - 5 HOA6pA 2014 r.m

YUCTAA NPUBDLINIb UHTEP PAO MO PCbY 3A 9 MEC. 2014 T.
BbIPOCJ/1A HA 16,5% - 10 4,03 M/1P[ PYB.

Yucran npubbinb MHTep PAO E3C no PCEY 3a 9 mec. 2014 r. Bbipocna Ha 16,5%
u coctasuna 4,032 mapa py6. npotms 3,46 mapa pyb. rooom paHee. Bbipyyka
33 OTYETHbIV Nepuog coctasmna 21,584 mapg, pyb., uto Ha 31,5% 6onblue, yem
329 mec. 2013 r.m



KANEHAAPb NPEACTOALLUX COBbITUN
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Mokasatenb

Po3HM4YHbIe Npoaaxku
MHaekc noTpebuTenbckoro gosepus
3acepaHue ®PC
Bespabotuua
MHaekc genosoro kanmata
BB B Il KB. Npeps.
3acepaHue baHka Poccuun
mny,

JlenoBasa aKTMBHOCTb B MPOMBbILLIEHHOCTHU

30Ha
lfepmaHua
CWA
CLIA
lepmaHma
EC
CLIA

EC

Kutan

MporHo3Hoe 3HaueHue [lpeapbiayliee 3HaueHUe
2,50%
86.0
6,70%

4,60%

0,30%
51.1

198031, EarKT-HeTeps




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



