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3akp. Nzm. Nzm.

AeHb, %

Hea., %

MMBB 1383.35 0.51% -0.78%
PTC 1063.86 0.68% -1.08%
MSCI Russia 585.89 1.05% -0.37%
MSCI EM 981.78 0.03% -1.04%
S&P 500 1941.28 1.96%  3.39%
DII 16614.81 1.31% 1.84%
FTSE 100 6372.33 1.68% -0.32%
DAX 30 8886.96 1.94% 0.70%
NIKKEI 225 14804.28 -2.03% -0.89%
SSE Composite (09:00 MCK) 2348.48 0.38% -1.06%
VIX 16.08 -13.41% -29.44%

N3m.

N3m.

AeHb, 6.n. Hea., 6.n.

UST 2 YTM, % 0.35 0.30 -2.20
UST 10 YTM, % 2,21 2.50 0.20
UST 10 - TIPS 10, 6.n. 0.32 2.50 3.50
iTraxx Crossover Europe 5Y, 6.n. 372.49-7.20 -1.00
Russia 30 YTM, % 4.83 -2.57 -3.26
Russia 5Y CDS, 6.n. 288.3234.28 33.49
USD/RUB NDF 3m, % 8.83 8.00 -32.00
USD/RUB NDF 12m, % 8.97 1.00 -37.00
RUB overnight, % 8.50 100.00 125.00
Mosprime 3m, % 10.71 3.00 3.00

U3m. U3m.

neHb, %

Hea., %

PblHOK akuum

Bo BTOpHWK Ha pasBuTbIX pbIHKax akuun Habnwgancsa sapko
Bblpa>XeHHbI ONTUMKU3M. OCHOBHbIE EBPONENCKNE N aMEPUKAHCKNE
MHAEKCbl B cpeaHeM npubasBuan okono 2%. EeBponenickme, Takum
o6pa3oM, OTbIrpann CHUXeHue Hayana Hegenu, FTSEurofirst300
(+2,09%) BEepHYNCH CHU3Y K YPOBHIO aBryCTOBCKOr0 MUHMMYMa, HO
OoCTaeTcs cywecTBeHHO Hmxe 200-gHeBHOM EMA.

B CLIA S&P500 (+1,96%) npowen 200-gHeBHYyt0 EMA ewe
B MNOHeAeNbHUK, a BYepa npeojosieN JIMHUIO HUCXOASLLEro
TpeHAa KoHUa ceHTabps-okTabps. Bnpodem, Bnepean BaxKHoe
conpoTtuBnieHme B panoHe 1950 nyHkToB (50-aHeBHas EMA n
NMHUS Bocxoaswero TpeHaa 2013 - 2014). lMonaraem, 4To Ha
doHe onaceHuli, CBA3aHHbIX C 3aBepleHnem QE3, c xoay nponTu
ero He ygacTcs.

OCHOBHbIM  MO3UTUBHbLIM  ApaMiBEPOM CTanu Hagexabl Ha
MOHeTapHble cTuMynbl oT ELLB. Ctano nssectHo, 4to ELLB B pamkax
HOBOW MporpaMMbl BblKyrna akTMBOB yXe npnobpeTtan ntanbsHckue
obnuraumn. A Reuters co cCbIIKOM Ha UCTOYHUKKU coobwmn, 4YTo
perynatop paccMaTpuvBaeT  BO3MOXHOCTb  pacnpocTpaHeHue
BblKyna v Ha KoprnopaTuBHble obnuraymu.

Takxe nopaepxaTb anneTuT K PUCKY MOrAuM rMpeBbICUBLUME
oXunpaHus ceHTA6pbCKMe JaHHble O npoja)ax Ha BTOPUYHOM
pbiHke HeaBumxmnmoctu B CLUA (5,17 MAH. B roA0BOM MCHYUCIIEHUMN,
MaKCMMYM 3a rof) u KoprnopaTueHas OTYETHOCTb.

NHaekc pa3BuBaroLwmnxcs ppiIHkos MSCI EM (+0,03%) 3admkcuposan
MUHUMasbHbIM POCT Ha POHe BYepallHero oTCTYMNAeHMs a3naTCKkux
MHAOEKCOB W pe3Koro cHuxeHus B Bpaswunuu (Bovespa -3,22%).
Ho nocne ByepawHero pannaun B LTaTtax cerogHa doHaosas Asus
B YyBepeHHOM «nntwce». HedTb Brent c yTpa aepxutcs Bbiwe
86 ponn./6bapp., He oOTpearMpoBaB Ha BuYepallHee YKpernsieHue
aonnapa.

MHoekc MMBB BO BTOpPHMK Ha CTapTe TOProB CHMXancsa Ao
1362 nyHKTOB, HO 6bICTPO MOTEPWM OTbIrpan U A0 KOHLA Ceccuu
npeobnagan BANbIA POCT, 3aKpbiTMe COCTOSANOCH MPUMEPHO Ha
YPOBHE HUCXOASALWEro TpeHAa BTOPOM MOSIOBUHbI CeHTS6pa -
okTs6ps. CerogHa mHaekc MMBB Ha NO3MTMBHOM BHELWIHEM (OHE
MonbITaeTCsl 3aKpenuTbCs Bbille JIMHUW HUCXOASLWero TpeHaa, B

USD/RUB LIB 40.88 -0.40%  1.38% 30He 1390 - 1400 NyHKTOB.
EUR/RUB LIB 5212 -0.77%  2.04%
kopauHa (EUR+USD)/RUB  45.98 -0.53%  0.38% dHeBHOMN rpaq)m( mHapekca MMBB
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HedTb Brent, USD/6app. (ICE)  86.22 0.96% 1.39% ﬂ

1250
HedTb WTI, USD/6app. (NYMEX) 82.49  -0.27% 0.79% Q~o‘ ;‘&o‘ é,,u {,‘" Q,,u ;o {,u >
Har. ras, USD/min BTU (ICE) 371 1.12% -2.75% & & & & & *® & & &
301070, USD/yHL. (CME) 1249.14 0.24% 1.36% ——EMA(50) ——EMA(200)
cepe6po, USD/yHL. (CME) 17.50 0.69% 0.46%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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BBM r/r, % (GDP y/y)

Mpom. nponssoacTeo r/r, % (Industrial production y/y)

Po3HuuHble npoaaxu r/r, % (Retail sales y/y)

WHaekc noTpeb. ueH 3a 1/2 mec. M/m, % (IPCA-15 - Extended National CPI m/m)
Po3HunuHble npoaaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HuuHble npoaaxu cetn ICSC r/r, % (ICSC chain store sales y/y)

Redbook: po3HuuHblie npopaxm M/m, % (Redbook m/m)

Redbook: po3HuuHble npoaaxw r/r, % (Redbook y/y)

Mpoaaxu Ha BTOPUYHOM pbiHKe Xunbs, MaH. (Existing home sales)

Mpoaaxu Ha BTOPUYHOM pbiHKe Xunbs M/M, % (Existing home sales m/m)

ToproBbivi 6anaHc, mnpa. veH (Trade balance total)

06bem akcnopTa r/r, % (Exports y/y)

06bem umnopta r/r, % (Imports y/y)

WHaekc notpebuT. ueH ke/kB, % (CPI q/q)

WHaekc notpebuT. ueH r/r, % (CPI y/y)

WHpekc notpeb. ueH m/m, % (CPI m/m)

WHaekc noTtpeb. ueH r/r, % (CPI y/y)

WHaekc noTtpeb. LeH 6e3 nponos./aHep. M/M, % (CPI ex food / energy m/m)
WHaekc noTpeb. LeH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y)
Po3HuuHble npoaaxu M/m, % (Retail sales m/m)

Craeka baHka KaHagbl, % (BoC rate decision)

3anacbl HedpTu: Hea/Hea, MnH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3uHa: Hea/Hed, MaH. 6app. (EIA weekly gasoline stocks)
3anacel agucTunn.: Hega/Hea, maH. 6app. (EIA weekly dist stocks)

3anacbl He@Tu B KylwuHre: Hea/Hea, MAH. 6app. (EIA weekly crude Cushing)

W Haekc aenoBov akTUBHOCTKM B MpoM. npeaBapuT. (PMI Manufacturing A)
WHaekc AenoBow akTUBHOCTU B cepe ycnyr npeasaput. (PMI Services A)
W Hpekc nenoBov akTMBHOCTM B nMpoM. npeasaput. (PMI Manufacturing A)
M HAeKC AenoBoW akTUBHOCTU B cepe ycnyr npeasaput. (PMI Services A)
WHaekc aenoBov akTUBHOCTM B MpoM. npeaBapuT. (PMI Manufacturing A)
WHAekc aenoBow akTUBHOCTKU B cepe ycnyr npeasaput. (PMI Services A)
M HAeKC AenoBOM akTUBHOCTM KOMMNO3WUTH. npeaBaput. (PMI Composite A)
Po3. nposaxu M/M, % (Retail sales m/m)

Po3. npogaxv r/r, % (Retail sales y/y)

YpoBeHb 6e3pabotuubl, % (Unemployment rate)

MepBuuHas 6e3paboTtuua, Toic. (Initial jobless claims)

Onswascsa 6espabotuua, maH. (Continuing claims)

WHaekc ueH Ha xunbe M/M, % (FHFA home price m/m)

WHAekc ueH Ha xunbe r/r, % (FHFA home price y/y)

WHaekc onepex. uHankatopos M/M, % (Leading indicators m/m)

3anachl rasa: Hea/Hea, Mnpa. ky6. ¢ (EIA weekly natural gas)
MexayHapoaH. pesepsbl, $ Mapa. (Central Bank reserves)

WHaekc notpebut. poBepus GfK (GfK consumer sentiment)

BB npeaBaput. kB/kB, % (GDP g/q A)

BBMN npeaBaput. r/r, % (GDP y/y A)

3on0TOBaNtOTH. pesepBbl, $ Mapa. (Foreign reserves)

CueT Tekywmux onepaumnini, $ mapa. (Current account)

Mpoaaxu HoBoro xunbs, MAH. (New home sales)

Mpopaaxu HoBoro Xunbs M/M, % (New home sales m/m)

WHpekc onepex. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
Whaekc onepex. uiankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

WHpekc akoH. oxunaanuii IFO (IFO expectations)

WHaekc aenosoro knumata IFO (IFO business climate)
WHpekc Tekywux ycnosuit IFO (IFO current conditions)
NexexHbin arperat M3 r/r, % (M3 money supply y/y)
He3aBepuw. npoaaxu xxunbs M/M, % (Pending home sales m/m)
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B . MockBa

115054, Mocksa,

KocmopnamuaHckas Hab., a. 52, ctpoeHue 5,
6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)
dakc: +7 (495) 662-63-64

moscow@bfa.ru

YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax
npsamon +7 (812) 326 93 61

Knpko KoHCcTaHTUH [o6. 1337
HayanbHUK oTAena k.kirko@bfa.ru
OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92
Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



