3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

MHpekc MMBB BHOBb ynepca B cBoe conpotmBiaeHMe Ha 1385 nyHKTOB,
npeogoneHne KOToOpPOoro AacT BOSMOXKHOCTb nepeBanunTb 3a 1400 nyHKTOB. CerogHs
CTOUT OXMAATb OTKPLITUA OTEYECTBEHHOTO PbIHKA B 3€/1IEHOM 30HE, TaK KaK B LLe/IoM

bawHedTb
BawHedTb N0 nToram 9 mec. 2014 r. ysennumna

£06b14y HedpTn Ha 10% - A0 13 M/IH TOHH

fasnpom
CoseT aMpeKTOpoB [aznpoma yBenmumn
MHBECTNPOrpaMmy KomnaHum Ha 2014 r. no 1 TpaH

HOBOCTHOW GOH MOXKHO OXapaKTepPU30BaTb Kak 61aronpuUATHbIN.

0y6. UHpekc MMBB 3a geHb
BO BTOPHUK POCCUNCKUIA POHAOBBINA PbIHOK
'K NUK 1395 OTbIrPbIBaA OXMAOaHUA OTHOCUTENIbHO
Mpynna MWK 3a 9 mec. 2014 r. cHM3MNa obbem 1390 WUTOrOB TPEXCTOPOHHUX MeperoBopoB no
NOCTyNJEHUI AeHEXHbIX CPeacTB Ha 25% igg rasy Poccua-EC-YKpanHa B bptoccene. Mpu
1375 3TOM AONONHUTENbHYIO NOAAEPKKY Bbikam
TpancKoHTeiiHep 1370 OKa3sblBana AvHamuka Esponbl n HedTH. U3
Yucrasa npubbinb TpaHcKoHTelHepa no PCBY 3a 9 mec. 1365 CAEPKMBAIOLLMX GAKTOPOB CTOUT OTMETUTb
2014 r. cHu3unacb Ha 20,8% - no 3,05 mapg py6b. 1360
1355 HoBOCTb O rnbesnn rasbl Total Kpuctodepa
NIVKOIN 1350 —————————_ Oe Mapxepn B asponopty BHykoBo-3.
YucTana npubbinb JIYKOW/la no PCEY 3a 9 mec. 2014 r. é' ; E ; 5 ; ; ; MHaekc MMBB no utoram Topros BbIpoC Ha
BbIpoC/aa Ha 14% - fo 230,8 mapg py6. >>> cTp. 3 0,5%, 0o 1383,4 nyHKTOB. BantoTHbI MHAEKC
PTC notaxenen Ha 0,7% u coctasun 1063,9
NYHKTOB...>>>CTp.2
KYPCbl BANTKOT MWUPOBbIE UHAEKCbI

Kypc U3meHeHne

UHaekcbl

U3meHeHHne

USD/Py6. 41,05 0,41% 3akpbiTne

EUR/PY6. 52,65 1,01% RTS 1063,86 0,68%

EUR/USD 1,27 -0,66% MICEX 1383,35 0,51%
Dow Jones 16614,81 1,31%
Nasdaq 4419,48 2,4%
FTSE 100 6372,33 1,68%
DAX 8886,96 1,94%
S&P500 1941,28 1,96%

CbIPbEBDbIE PbIHKU FONYBbLIE PULLKU

UsmeHenne 3aKpbITHe TOPros
3akpbiTue 3aKpbiTne

Brent, $/6app. 86,2 0,96% IMuUTEHT (NowngoH) (MMBB)
BTb 0,040 0,26% 0,039 -0,91%
Metannb N3meHeHune rMKHopHuk 7540,904 5,09% 7501 4,69%
3akpbiTue fasnpom 134,952 0,17% 134 -0,08%
ANOMUHWIA, $/TOHHA 1983 1,16% Nykoiin 1997,908 0,92% 1990 0,61%
Megb, $/ToHHa 6717 1,63% PocHedTb 228,649 0,14% 228,24 0,46%
Hukenb, $/ToHHa 15230 -0,44% Pycfuapo 0,71 0,82% 0,693 -0,01%
3onoro, $/yHuma 1250 0,46% C6epbaHK 75,984 0,80% 72,5 0,35%
MnatuHa, $/yHuma 1281 1,03% CypryTtHérs 26,724 -0,15% 26,47 -0,30%




3HauyeHue U3meHeHne

NHaekc MMBB 1383 0,51
NHaekc PTC 1064 0,68%
O6bem Topros 736 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

GTL

Bank ®K OTipbiTHE
Yensa6nHCKWA MeTKOM6MHAT
CapaToBaHepro, np.
MarapaHanepro, np.
3Heproc6biT PocToBaHeEpro, np.
TaHtan

Yensn6. ky3Heu.npecc. 3-4

BaHk Ypancu6

B® KommyHap
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Bo BTOPHWK pPOCCMUCKMA GOHAOBBLIA  PbIHOK  OTbIPbIBaN  OXMAAHUA
OTHOCUTENIBHO WTOTOB TPEXCTOPOHHMX NeperoBopoB Mo rasy Poccua-EC-
YKkpavHa B bBptoccene. Mpu 3TOM [OMNONHUTENbHYIO NOALEPXKKY Oblkam
OKasblBana AuvHamuka Esponbl M HedTu. U3 caepxuBatowmx daktopos
CTOUT OTMETUTb HOBOCTb O rMbenn rnasbl Total Kpuctodepa e Mapkepu B
asponopty BHykoBo-3. MHaekc MMBB no utoram topros Bbipoc Ha 0,5%, oo
1383,4 nyHKTOB. BantoTHbi nHaekc PTC notaxenen Ha 0,7% u coctasun 1063,9
NYyHKTOB.

EBponelickne naowaakM BO BTOPHWMK moackounan Ha 1,7%-2,3% Ha ¢oHe
pacnpocTpaHeHus cnyxos o Tom, 4To ELLE npuobpen gonrosbie obA3aTenbCcTsa
MTaNbAHCKMX SMUTEHTOB B paMKax NPOrpaMmmbl BbiKyMa akTUBOB, NPU3BaHHOM
CTUMYAMPOBATb 3KOHOMMKY eBpO30Hbl. [lopasoBanuM MHBECTOPOB MU
KOpnopaTUBHblE OTYETHOCTM — Hanpumep, bymarn Swedbank AB Bbipocau
B UeHe Ha 4,7%, TaK KaK 4yucTas npubbiNib M YUCTbIN MPOLLEHTHbIA [0X0n4,
KpynHelwero 6aHKa LLiBeLmn NnpeB3oLwan NPorHosbl.

AMepPUKaHCKMI PbIHOK aKLUMIA BO BTOPHUK AEMOHCTPUPOBA aKTUBHbBIN POCT Ha
doHe nyb6AnKauMmn OTYETHOCTEN KPYMHEWLWNX NO KanuTaans3auum KOMMaHWUi,
BbIXOAa CTAaTAAHHbIX M CUAbHOM AMHAaMKKK EBponbl. KoTuposku Apple Bbipocaun
Ha 2,7% nocne Toro, Kak KOMMNaHWA 06bABMANA 06 yBeANYEHUM 3a NpoLuesLLnii
KBapTan 4nMcTon npubbinm bonee yem Ha 20% M BbIpyYKM Ha 12%. TakKe Ha
NO3UTUBHOM OTYETHOCTU MOAOPOXKaNM akumm Texas Instruments n Harley-
Davidson Ha 5,3% un 7,3% cooTtBeTcTBeHHO. Mpoaaxu AOMOB Ha BTOPUYHOM
pbiHKe *unbs B CLUA 3a ceHTABpb Bbipocau Ha 2,4% mecsal, K mecauy, 4o 5,17
MJIH JOMOB B NepecyeTe Ha rofoBble TEMIbI.

doHAOBbIE MHAEKCHI A3MAaTCKO-TMXOOKEAHCKOTO pPerMoHa B cpesy yTpom
TOprytoTcs B 3en1eHol 30He. CBoaHbIN MHAnKaTop MSCI Asia Pacific pacTet Ha
1,1%.

HedTtb mapku Brent ctabunbHa Ha oTmeTKe $86,4 3a HGappenb. PblovepcHbIit
KOHTpaKT S&P pacnonoxuncs Ha yposHe 1941,9 nyHKTOB.

CobbITMA Ha ceroaHs:

e[asznpom: 3acengaHune coBeTa AUPEKTOPOB

*BTh: 3acepaHue coBeTa ANPEKTOPOB

©16:30 CLUA: MHAEeKC NOTpebUTeNbCKMX LEH C Y4ETOM CE30HHOCTU B CEHTABpe
©18:30 CLLA: 3anacbl HedTH 3a Heaento No gaHHbIM EIA m

UctouHuk: UK HeproKkanutan



BALWIHE®DTb

FA3MNPOM

'K NUK

TPAHCKOHTEMHEP

NIVKOWN

BALWWHE®Tb NO UTOTAM 9 MEC. 2014 I. YBETUMUNA [0O-
Bbl4Y HE®TU HA 10% - A0 13 MJIH TOHH

bawHedTb No utoram 9 mec. 2014 r. ysennumna gobbivy HedpTM Ha 10% - Ao
13,085 MH TOHH. B TpeTbem KBapTane o6bembl A06bIYM KOMNAHUU YBENNUYK-
nnce Ha 11,2% v coctasunun 4,596 MaH TOHH NPOTUB. 3HauUTENbHOE YBEU-
YyeHue fob6blun obecneyeHo POCTOM Ha 3penbiXx MEeCTOPOXKAEHMAX Ha 3,8%, a
TaKKe POCTOM L06bl4M Ha MecTopoXaeHuAx um. P.Tpebca n A.Tutosa u Co-
POBCKOM MECTOPOXKAEHMU, obecneumnslLmx B TpeTbeM KBapTane 2014 r. 9,4%
[06bIToN HedTN.m

COBET AUPEKTOPOB rA3nPOMA YBE/INYUT UHBECTNPO-
rPAMMY KOMMNMAHWUN HA 2014 T. O 1 TP/IH PYB.

O6wmii o6bem ocBoeHUs MHBecTUUMIA Masnpoma B 2014 r. coctasut 1,026
TPAH py6., uTo Ha 220,146 mapa pyb. 6onbliue MHBECTULMOHHOM NPOrpammbl,
yTBepKAeHHON B AeKkabpe 2013 r. O6bem KanuTasbHbIX BIOXKEHUN COCTaBUT
816,572 mnppa,pyb., U3 HAX pacxodbl Ha KanutanbHoe cTpoutenbcteo —804,860
mApAa py6., Ha npnobpeTeHme B COBCTBEHHOCTb KOMMNaHMel BHEOHOPOTHbIX aK-
TMBoB — 11,712 mnpa py6. m

rPYNMNA NUK 3A 9 MEC. 2014 . CHU3UJIA OBBEM NOCTY-
NNEHUUN AEHEXHBIX CPEACTB HA 25%

lpynna MUK 3a 9 mec. 2014 r. cHn3nna obwmii 06beM NOCTYNNEHUIA AEHEXKHbIX
cpeacTs Ha 25,1% p0 39,1 mapg, pyb6. ¢ 52,2 mapg py6. 33 9 mec. 2013 r. OcHoB-
HbIMWU PaKTOPaMM CHUKEHMA 06LLEro 06bema AeHeXHbIX NOCTYNAEHUIA CTanun
YMeHbLUEHME KONNYECTBa KOPMYCOB, BbICTaBAEHHbIX HA Npoaaxky B | nr., B co-
OTBETCTBUM C rpadMKOM 3aMyCKa HOBbIX NPOEKTOB U NMOHUMXKEHHAA aKTUBHOCTb
noKkynatene ¢ mapta 2014 r.

O6bem NocTynNeHU AEHEKHbIX CPEACTB OT PO3HUYHbIX NPOAAXK HEABUKMUMO-
CTM CHU3UACA Ha 23,8% 1 cocTaBun 31,2 mapa pyb. no cpasHeHuto ¢ 40,9 mapa,
py6. 3a 9 mec. 2013 r. O6beEM NOCTYNAEHNIN AEHEXHbIX CPEeACTB OT OMNTOBbLIX
npoAak cHM3mncA Ha 94,2% no 0,2 mapg, pyb. ¢ 2,8 mapz py6.m

YMUCTAA NPUBbIZIb TPAHCKOHTEMHEPA MO PCBY 3A 9 MEC.
2014 T. CHU3UNACD HA 20,8% - A0 3,05 M/1P[, PYB.

Yucraa npubbinb TpaHcKoHTeliHepa no PCBY 3a 9 mec. 2014 r. cHM3MAach Ha
20,8% no cpaBHEHUIO C ypOBHEM COOTBeTCTBYloLWero nepmnoga 2013 r. n cocta-
Buna 3 mapg 052 maH py6. Boipyyka coctaBuna 26,843 mapg py6., uto Ha 9,9%
BbllLe MOKa3aTesA 3a aHa/NOMMYHbIN Nepuog NpoLwwsoro roaa. Beipyyka, ckop-
pPeKTUpOBaHHaA Ha CTOMMOCTb YCAYT coMcnonHnTenemn, coctasmna 15,391 mnpg,
py6., uTo Ha 4,9% HuUXKe YPOBHA NpoLworo roaa. Mokasatens EBITDA cHusuaca
Ha 12,6% 00 6,32 mapg py6.m

YMUCTAA NPUBbINIb IYKOWJIA MO PCBY 3A 9 MEC. 2014 T.
BbIPOC/1A HA 14% - A0 230,8 M/1P[, PYB.

Yuctaa npubbinb IYKOM/a no PCBY 3a 9 mec. 2014 r. Bbipocna Ha 14% u co-
ctasuna 230,78 mapa py6. Mpubbiab KOMNAaHUM A0 HA/NOr00610KEeHUA yBENU-
ynnacb Ha 15% - 1o 239,74 mnpa py6. Bbipyyka oT Npoaak cHM3uAach Ha 4,2%
-00 230,73 mapa py6.m



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta Mokasatenb 30Ha lMporHo3Hoe 3HayeHune [pegbigyuiee 3HaYeHUe
22-Oct 16:30 unny CWA -0,20%
23-Oct 5:45 [enoBasa aKTMBHOCTb B MpoMbliwneHHocTn HSBC Kutaii 50.2
23-Oct 12:00 [lenosasa aKTUBHOCTb B CEKTOpE yCayr EC 52.0 52.4

23-Oct 12:00 JlenoBasa aKTMBHOCTb B MPOMBbILLEHHOCTHU EC 50.4 50.3




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



