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AKUUK ny4Le/xy)e pbiHKa*

RTS fut S&P fut Brent Nikkei MMBB
106670 1891.00 86.3 15111.20 1384.72 6,86% ADK Cuctema
3,56% TK KK
0.02% 0.53% 0.18% 3.98% 1.79%
3,07% TMK
3,02% CONNeEPC
B OXKVMOAHVIN OTKPBITIA A 79% Tpyna epraoao
BHewHUn hOH — yMepEeHHO MO3NTUBHbINA. QVIZISCEEEReolel el HEN oA/ NN EIEIE -1,94% Mockosckan 6upxa
Lly MOKa3anm yBepeHHbIi pocT. Asus ¢ yTpa Topryetcs B nnoce 0,5%-4%. Pbtoyepc Ha .
VHEeke S&P 500 nprGaenseT B pamiax 0,5%. HeddTs pacTeT Ha 0,2%. Llera Mapki Brent 261% 3.0H Pocena
yTPOM cocTasngeT $86,3 3a 6apperis. Ha 3ToM dhoHe Mbl NosaraeM, YTo PhiHOK OTKPOETCH -3,46% Marut
pPOCTOM B pamkax 1%. OT4eTsl ceroaHsa onybnmkytoT Halliburton, IBM 1 Texas Instruments.
o o -4.81% HIMK
B TepmaHun ony6nvkytoT MHAEKC LieH npoussoauTenen. B EC npoliaeT 3acenaHue Cose- J
Ta MYHUCTPOB MHOCTPAHHBIX AETT. *JJ,MHaMMKa aKUM B cpaBHeHun ¢ nHoexkcom MMBE.
[arnsie MVBBE

LBVIXYLLVE PAKTOPB

Poct MapgeHune
- PoCT M1POBbIX MAOLLAA0K B AATHMLLY

- [naHsl No CTUMYNMPOBaHMIO EBPO3OHSI
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Poccunckuui ¢poHROoBbIA pbIHOK|REReslelRCHNelelolcINNIZIZINNCTRINE
Ha HedOTb W OXKMAaHMIS MONOXKUTENbHBIX PedyNsTaTo cammmTa ACEM
B MunaHe 3akpein Hefdenio B xopoluem noce. Vinpexke MMBB nogpoc
Ha 1,8%. MHoexc PTC noanpbIrHyn Ha 2,7% Mocne HeKOTOPOro TOPMO-
YKEHWA pocTa OUBANIOTHON KOP3UHBI.

HedTsHble KOTVPOBKM B MATHVILYY TOPrOBAMCh B Y3KOM AManasoHe,
NPy 3TOM AEMOHCTPVIPYA O0bEMbI BbILLEe CpedHX. K 3aKkpbITUIO LieHa
Mapku Brent cocTasmna $86,1 3a 6appens. Poccuickmin HedpTeraso-
BbIV CEKTOP, Y4MTbIBas OOLLWIA POCT MATHMLEI, POC BMECTE C PbIHKOM.
PocHeddTs momHanacs Ha 2%. Hosatak npubasmn 1,9%. balHedd s
cnnocosana Ha 1,8%. asnpom nogpoc Ha 1,7%. PocT B Jlykonne co-
cTasnn 1,6%.

Jlvoepom pocTa BEICTYMAN CEKTOP TENEKOMMYHMKaL, Axumn APK
CucTtembl Noapocim Ha 8,7%. MeradboH BbIpoc Ha 4,6%. Axkunn PocTe-
NeKOMa nokasany Niioc B pasmepe 2,3%.

B cextope mMeTannypriv He ObIN0 OAHO3HAYHOW AvHamyki, HITMK
CKoppeKTnpoBancsa Ha 3%. Polymetal cnnocosan Ha 3,2%. HopHvkens
npwbasun 1,8%. BCMIMO-ABCMA nogpocna Ha 1,7%.
ONEeKTPOSHEPreTVIKa TOProBasiaCh PasHOHAMPAaBIEHHO. Xy»Ke PbIHKa
BbImsaen akummn 3.0H Poccuu, ynaslwme Ha 0,8%. PCK ESC nompoc-
na Ha 0,3%. CylLecTBeHHbIM POCT nokazanu akumm Pyclnapo — 2,9%.

Akumn A®K CuctembiSIE=Sals

[epbl pocTa B MaTHALY. Bymar komna-
HVM nopopoxanvt Ha 8,7%. Ctano ma-
BECTHO, YTO 4Yepe3 HEeCKOMbKO [HEeN
KOMMaHWsi 3aKpOeT CAeNKy Mo nprob-
PETEHWIO KPYMHOM AOMM B OOEKHOM pUi-
Ternepe Concept Group.
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15 okt

MNPOBBIE PbIHK/
B MATHYILY MOKA3ANM XOPOLLIEE MIOCOBOE

[BVDKEHVE, AKUMM aMEPVIKAHCKIX KOMMaHWA MOACKOUMIIW, 3aKDbIB Hefe-
N0 B NK0ce Ha hoHe pocTa MHAOEKCA NOTPEOUTENLCKOrO 10BEPUS 10
CEeMUNETHErO MarkcrMyma. VIHBECTOPLI Okt HACTPOEHB! ONTMMCTY -
HO, OXKMaas OONONHUTENBHBIX MEP CTUMYMPOBaHMS SKOHOMMKM CO CTO-
POHbI LEHTPabHbLIX 6aHkoB. Dow Jones noapoc Ha 1,6%, Nasdag npu-
6aBvn 0,9%. VHoekc S&P 500 nogHancd Ha 1,3%. bymaru komnanmii
ObInM NOAOEPKaHbI POCTOM EBPOMENCKIX PBIHKOB. EBPONEMCKMA LieH-
TPabHbIV GaHK NIaHVPYET Ha4aTb «B TEYEHME HECKOSMBbKMX AHEN» MO~
rpammy MOKYMKA aKTVUBOB AN MOLAASPKKM SKOHOMYIKY, 389BUMN B MATHN-
Ly YreH MCnonHuTensHoro coseta berya Kyap. NpesnaeHT doenepans-
Horo pesepsHoro GaHka CoHT-Jlyvica, [breivc Bynnapa Ha npoLunon
Heflene BbICKasan MHEHVE, YTO MOMUTIKaM HeOOXOAMMO PacCMOTPETb
BO3MOXHOCTb MPOMAIEHMS MPOrPamMMbl Bolkyna akTVBoB. VHOEeKC Stoxx
Furope 600 noanpbIrHyn 2,8% - HanbONbLIMIA CKa4OK 3a NOCNEeaHMe Tpu
rofa. ViHoexc notpebuTensckoro aosepusd B CLUA HeoxmaarHO nof-
POC B OKTAOPE [0 HaMBbICLLErO YPOBHS 3a NOCNeaHVe 7 NeT, NokadbiBas
YAyHLeHMe B HACTPOEHWM aMEPUKAHCKIX MOKynaTener Ha ooHe CHU-
YKEeHWS LieH Ha ragd. [pedsapuTensHoe 3HauYeHVe MHOEKCa HaCTPOEHM
oT Thomson Reuters/University Michigan nogHsnocs Ao 86,4 — Hanbons-
Lee 3HadveHve ¢ uons 2007 roga. Akuym General Electric nogHanmMcs fo
2,4%. PesyneTatsl NOMy4eHHOM Mprbeini B TPETHEM KBapTaNe NPeBbICH-
7V MPOrHO3b! aHANMTIKOB MOCNE TOMO Kak COKPAaLLeHVe PacxomoB Mno-
MO0 NOBbLICKTH OXOAHOCTL GU3Heca.

16 okT 17 okt

¥ Asunu
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 29.05.2014

Hassahve wnl  Twn2 Tun3  Banwta [aii, py6 CYA, M7H py6. 10 1 Hep. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
Abcontotr — [losepue* 0 C P RUR 2218.02 31.68 0.00% 0.00% 1.29% -2.53% -2.60% -3.45% 2.78%
A6contoT — [JOXOAHbII* o 0 P RUR 2294.58 39.06 0.00% -0.35% 5.77% 047%  0.19% 0.56% 19.33%
A6contoT — [NepcnekTusa® 0 n P RUR 1083.29 17.97 0.00% 0.05% 3.47% -8.48% -6.84% -0.16% -15.43%
AbconioT — TakTuka* 0 A P RUR 367.90 11.12 0.00% 1.30% 12.85% 1.29% 4.61% -26.49% -62.58%
BaHk Ha KpacHbix Bopotax — o 9 9 9 o

T (0] C P RUR 13850.82 2.35 0.00% 0.04% 1.11% -3.84% -1.88% 0.79% 42.60%
3eHuT — BanioTHblit [¢] A r usb 836.67 81.71 -0.26% 1.12% 14.97% 0.10% -5.98% -8.43% -18.68%
3eHuT — BeyHble LeHHOCTI* 0 T r RUR 53952.92 395.83 0.00% -2.25% 1.73% 1.16% 6.04% 1.45% -9.13%
3eHuT — [loxoHblit o A P RUR 43003.53 442.25 0.39% 0.40% 8.06% -1.76%  -1041%  -12.45% -32.31%
3eHut — [oxoaHblit I 0 A P RUR 6027.48 235.76 0.20% 0.23% 7.55% 1.32%  -1017%  -11.86% -29.40%
3enut — OcHoBa kanuTana* o] A P RUR 1897.52 19.25 0.00% -0.01% 6.09% -2.271% -9.64% -9.00% -29.01%
3eHuT — [NepcnekTuBHbIi 9] A P RUR 4644.42 56.76 0.22% 0.30% 7.99% 0.34% -8.41% -10.36% -28.06%
3eHunT — Tuxas rasatb” 9] 0 P RUR 66016.78 96.79 0.00% 0.50% 2.26% -0.41% -1.57% 1.82% 12.27%
Kpocc — KoHcepBaTBHbIN* [¢] A P RUR 131270.99 7.39 0.00% 0.00% -3.63% -5.06% -5.83% 2.45% -1.08%
Kpocc — CbanaHcupoBaHHblit* 0 A P RUR 48588.38 1.73 0.00% 0.00% -3.99% -10.52%  -13.02%  -4.65% -17.80%
CnaBsHCKUI Kpeaut — o o " o o

CrassHoKMI" 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 8.75%
CnassHcki kpeput — Xegx-toHg O A P RUR 10871.64 57.57 0.25% -0.34% 0.23% 3.47% 5.94% 15.05% 55.33%
SHeprorpaCGar — FiTaps - 0 A P RW 852.18 094 317%  693%  2500%  2275% 2026%  3023%  -44.39%
POCCHIACKIe aKLmm

SHeproTparCar — Surape - P RUR  1136627.00 0.95 0.00% 0.00% 0.00% 0.00%  0.00%

3Hepropecypchl* 0.00% 36.43%
Kpocc — VHBECTUUMOHHBIN® o] P RUR 106596.53 8.04 0.00% 0.00% -4.18% -9.65% -11.86%  -2.63% -4.92%

* OTCYTCTBYIOT [laHHbIe Ha yKa3aHHyo faty

Tunt:

O - OTKpPbITbIN, U - MHTEpPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumu, C - cMeLLaHHble HBEeCTV-
unun, U - nHaekcHoeln, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

¥ Asunu

HanHbie ASUMA
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W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHUIA XMEJIbHULIKUIA 129515, Poccus, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
WHO3EMLEEB ANNEKCAHAP

AHANUTVIK TenedooH: +7 (495) 926-62-68

E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



