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YBaxKaeMbIii YUTATEAD!

OTKpBITO TOAOCOBaHMEe B HoMmuHAIUgGx Cbonds Awards 2014.
BbI cunTaeTe Hallly aHAAUTHUKY HHTepecHo? Torma mMbl Oymem OaaromapHsbI 3a Baill roaoCc B KOMaHIHOM HOMUHAITUU
29

“Aydiias aHaAUTHKA TI0 PBIHKY obaurartuii”. [Tpoiiaa mo cceiake http://cbonds.ru/votes/ 187 mpocTo yKakuTe Ha3BaHUe
kommanuu — UFS IC

s IIECPCOHAABHBIX HOMUHAIIUAX!

“Aygmmuii aHaauTHK 110 fixed income” — ykasate UFS IC ITaBea Bacuaunanu/Oaug lamnon
e “AydInnii aHaAUTUK I10 MakposkoHoMUKe” — ykazaTh UFS IC Aaekceit KozaoB/Vaba BasakupeB
[IporoaocoBaTh MOXKHO, Iepeiias 1Mo cceiake http://cbonds.ru/votes/187

ITIocaeaHue 0630PBI M KOMMEHTAPHH:

e SAEKTpOHHAA TIoYTa «a3mmpom»: UTOTH ITOAYTOIUST
&
W A
W AHAANTHES PYCAA: pbIHOK HadyaA BOCCTAHABAMBATLCHA
LAJ Haim KOHTaKTbI
EBPA3: niepBble TAOABI HOBOY CTPATErUH
CuTyannsa Ha pbIHKax
! 33"33 ! Oi}”s ! 86;'76 4 2;7’39 e CuabHaa cratuctuka u3 CIIA u 3aagBaeHua Byaaapna
-1,22% 0,00% 0,01% 0,05% nmoaaepsKasu aMePUKaHCKUHN PBHIHOK.
e Hedr1p oTCTymmmaa OT AOKAABHBIX MHUHHUMYMOB, 4YTO [OaeT
6 195,91 8 582,90 14 738,38 22 900,94 o
o & o & IIIAHC Ha OTCKOK POCCHHCKOIO PBIHKA.
0.25% 0.13% 0.70% 0.13% e [lyrun u IlopoieHko BcTpeTarcd ceronHd B Mwuaane. EcTb
82,7 85,82 17,389 1 238,86 Haﬂe}Kﬂa Ha ,HCSCKaAaHHIO.
@ o & 4
0,53% 2,43% -0,49% -0,25%
KomMmMeHTapHH
6 587,00 25.2 8.50% 0.0920% e PYCAA moraszaa, 4TO 3aKOHHO BaazeeT Alscon (yMepeHHO
e v + + IIO3UTHBHO);
-1,23% -4,00% 22 6.1 0 6.1 o
e AYKOUMAy noka He ynaercs ocrioputhb uroru KOM (ymMepeHHO
1,2809 40,8626 52,4054 46,0748 HCI‘aTI/IBHO);
s * @ *
0.23% 0.42% 0.60% 0.10% e /eHTa OTYMTAAACH 32 3 KBapTaa (YMEPEHHO IT0O3UTHUBHO).
100,0 1420
KarouyeBasi CTaTHCTHKA Ha CEroaHs
95,0 1400 e Peub raaBwl PPC [Ix. UeaneH (16:30);
90,0 - L 1380 e Paszpemienus Ha crpouTeabcTBO B CIIA (16:30);
85.0 - | 1360 e Hunekc HaCTPOEHUd noTpebuTeseit Mwu4uraHckoro
Yuusepcurera (17:55);
80,0 - : - - 1340
10.10.2014 14.10.2014 16.10.2014
e——Brent == MICEX KopnopaTHBHBIE COOBITHSI HAa CETrOAHS

Popym Asua-EBpona B Muaane (ACEM);

Topronme HAOECH Ha cerozu{s!mﬂnii ACHb

Jlonzocpourbie pexomendauu na catime e BneouepenHoe ob1riee cobpaHue akITMoHepPoB «Pycarpo;

e 3akprITHe peecTpa akimoHepoB «[azmpom HepTH»
IIOAYYE€HHUS AUBUIEHIOB;

ANA

Cbepbank ao 69,00 / 74,50 Bue peiHKa

BTE 0,03850 / 0,03980 Bire pemmxa L4 3aKpBITI/Ie peEECTpa aKIIHOHEPOB «CI/IHepI‘I/IH» And yd9acCTud B
Tasnpom 130,00 / 136,50 Iepxkarhb BOCA;

AYKOIA 1930,0 / 2070,0 Jepacarrs e 3acenanue coBeta AupeKToposB P2K/I.

Pocuedrs 223,00 / 233,50 Bue peiHKa

Meuea 22,0 / 26,5 Bue peiaKa

CeBepcTaab 402,50 / 419,50 [epxkarb

Pyclunpo 0,6700 / 0,7120 Bue peraKa

@®CK EBC 0,05400 / 0,05650 Bue priHka

MTC 210,00 / 230,00 Bue peiHKa



http://cbonds.ru/votes/187
http://cbonds.ru/votes/187
https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/advice.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/gazprom-itogi-polygodiya.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/rysal-runok-nachal-vosstanavlivatsya.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/obzoru-po-iemiteram/evraz-pervue-plodu-novoyi-strategii.html
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CuTyanuss Ha pbIHKax

Buepa Ha aMepHKaHCKHX [AOLIQZIKAX IAPHUAW CMeIIaHHbIe
HacTpoeHHUs. HeraTuBHBIE OXKHIAHUSA OTHOCHUTEABHO IIEPCIIEKTHB
aMepHUKaHCKOH 5KOHOMUKM HUKyJa HE IeANCh. B To ke Bpewmd,
CTATHUCTHKA BBINIAA HerAoxas. [IpoMbIlllaAeHHOE IIPOU3BOACTBO B
ceHTssOpe BBIpOocAO0 Ha 1% (oxwmmasochk +0,4%). KoamuecTBo
HEePBUYHBIX oOOpaleHu#d 3a mocobusaMu 1o Oe3paboTuile 3a
MUHYBIIIYI0O HEAEAIO COCTaBHAO 264 Thic. (oxkumasochk 290 TeIC.).
KBaprasbHblE OTYETHOCTH TaKKe OBIAM IIPEHMYIIECTBEHHO
OO3UTHUBHBIMU: IIpuObIAM Delta Air Lines, Philip Morris Int,
Danaher mpeBbICMAM OXHWAaHUS aHaauTUKOB. O  pocre
PUHaAHCOBBIX ITOKa3aTeAel coobiman Takxke American Express,
BB&T, Baker Hughes. U auimup Mattel coobmmaa o0 CHUKEHHH
IpoJask YeTBEePThIH KBapTaA KPsay.

[Tonmep:kKKy PpBIHKY OKas3aA0 M  3adBA€HHE IIpe3HeHTa
denepasbHOTO  pe3epBHoro Oamka CeHr-Aymca [Ixeiimca
Byarapna. Ou npennoaoxkua, uro @PC CIHIA cToUT B34Th Iay3y U
He CBOpadHBaTh IIOKYIIKy aKTHBOB IIOAHOCTBIO Ha 3aCelaHUHU B
OKTS0pe, TaK KaK HMEHHO B CHTYyaIlUH OKOAOHYAEBBIX CTaBOK
BBIKYII aKTHBOB ocTraeTcd Hauboaee a(ppeKTUBHBIM
HHCTPYMEHTOM CTHMYAHUPOBaHUS.

B wuTore amepwmKaHCKHE WHIEKCHI CMOTAM 3aKOHYHUTH CECCHIO
HeHTpaAbHO, HECMOTPA Ha IIpeobaagaHue HETaTUBHOM AUHAMUKH
boablIyio gacTb ToproB. Dow Jones industrial average omycTuacs
no 16135,41 oyukroB (-0,04%), S&P 500 noxpoc Ha 0,21% mo
1866,37 nyukToB. C yTpa QblOYepChl IIPUOABASIOT 4YeTBEPTh
IIPOLIEHTA.

EBpOHCﬁCKHC HHAOEKCBI TaKXXKE€ CMOTI'AH CTa6I/IAI/I3I/IpOBaTBCH K
3aKPBITHIO, HO 3aKOHYHUAHNU CECCHUIO ITPEHUMYIIICCTBEHHO B KpaCHOﬁ
30HE.

B A3um HacTpoeHHs CMelllaHHble Ha (QOHE yAydYIIIeHus (poHa B
CIITA u, ogHOBpPEMEHHO, cAaboM cTaTUCTUKU u3 Kurtas u SlrmoHun.
louxkourckuit Hang Seng B matoce Ha 0,13%; KOSPI cuumkaeTcs
Ha 1,00%. Adnonckmit NIKKEI 225 nagaer Ha 0,68%. Shanghai
Composite nemnreseet Ha 1,07%.

Poccuiickue MHBECTOPBHI MOTYT HEMHOIO paccAabuThbca — HeTh,
HaKOHEI], CMOTAa OCTAHOBUTH CHUKEHHE, U IIpeAlIpHUHIAA
MEPBYIO MOMNBITKY OTCKOKA, MPUOaBUB IMOpaaKa $2 K MUHUMyMaMm
BUepalllHed CeCCHU, U CETOAHd C yTpa HNPHOaBASET eIlle CTOABKO
XKe, Toprysack B patione $86,50 3a Gappeabr Brent. 3to
IIPOU30IIIA0 HECMOTPS Ha [OOBOABHO CAAOYyI0 CTaTHUCTHUKY II0
3artacaM B CHIA, 1 MOXeT OKas3aTh IIOANEPKKY U POCCHHCKOMY
pyOaro, U (pOHAOBBIM IAOIIANKAM. ECAM MO3UTHBHBIE TE€HIEHIINHU
CETOIHSI COXPAHSITCS, TO LIEABIO OTCKOKa MOXKET CTaThb paiion $89
3a OGappeab. B To ke Bpems, pyHOaMEHTAABbHbIE (PAKTOPBI IIO-

IIpekHeMy Ha CTOPOHE JayHTpeHa.
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FraBHasg BaaloTHad Iapa MIPOAOANKHAA KOHCOAWJAIIHIO B patioHe
1,28, moka 6e3 cropnpn3oB. PyOAb BHOBb OOHOBHA MHHHMYMEI,
XoTd Ton KoHell ceccuu LIB ynmaaock BepHYTH ero B patioHe 46
pyOaeii 110 OMBaAIOTHOM KOp3UHE, U HUXKEe OTMETKH B 41 pyOab 3a
noarap. CerogHa HePTh UTPAET Ha CTOPOHE POCCHUHCKOM BaAIOTHI
U BMECTE€ C ME€pPaMHU IO CAEPXKHBAHUIO POCTa Kypca 3TO MOKET
BO3BIMETH 9(P(PEKT.

OpmHako pybOAr0 Hy>KHO yUTH Bblle orMeTku 40,70 3a moasap,
UHayve TeXHUYecKHe (pakTopbl OyayT Ha CTOPOHE OOHOBAEHUS
MUHUMYMOB (OAmzkaiiiasa 1ieab B patione 41,30). ITaaBHBIN pocT
€BPO, BEPOATHO, ITPOIOAIKHUTCS.

Ceromua B MuaaHe B paMKax MeXIyHapomgHOTo dopyma «A3ud —
EBpona» (ACEM) mpesunentsl Poccum u Ykpaunbl Baagumup
IIytun u Iletp [lopolreHKO IIPOBEAYT TPETHIO IIO CUETy BCTPEUy.
OHa, Kak 3agBHA B cpeay nomolnHUK [lytmHa IOpuil Yimakos,
COCTOHUTCSI B «<HOPMaHACKOM dopmMaTte» Ha yTPEHHEM 3aBTpPakKe C
ydgacTHueM HpeMbep-MuHHCTpa UTaanu Matreo PeHitu, kaHiaepa
®PI" Aureanl Mepkeab, npe3ugentTa ®paniyn dpaxcya Oasranpaa,
npeMbep-MUHHCTpPa BeaukoOpuranuu [IsBuna KomeponHa wu
npencenateseit EC Xepmana Ban Pomniea u EBpokomuccuu 2Koaze
Manyaaa Bappo3sy. Ects Hagexxna, 4TO 3Ta BCTpeda NPUBEHAET K
[EedCKaAalluy HaIlPSKEHHOCTH BOKPYT YKpauHbl, IIPEeAOTBPATUT
nepebou ¢ TpaH3UTOM rasza B EBpomy u OymeT cmocoOCTBOBATH
OarbHEHIIeMy MHUPHOMY YpPeryAMpoOBaHHIO CHUTyallud Ha IOro-
BOCTOKE YKpaWHEI.

Buepa poccuifickuii pBIHOK OOBaAWACSA BcAeL 3a HE(MPTHIO H
pyoaem. Unnekc MMBB notepsia eme 1,21%, DOCTUTHYB YPOBHS
1360,33 mnyHkTa, x0Tss ypoBeHb B 1350 ycroda, KakKk MBI U
oxunaau. Uunekc PTC pyxuaya Ha 2,040% - mo 1067,05 mmyHKTAa.

CeronHsa (POH OIIYTHMO VAYYIIIHMACS, pacTyllas HedTb U «(pakTop
OSTHULBD OyayT aedicTBOBaThH Ha CTOPOHE «OBIKOB». OxKugaem
YMEPEHHO ITIO3UTHBHOIO OTKPBITHS.

Bamxaiinieii 1nieabio OTCKOKa 1o mHAeKCy MMBB wmozxkeT crath
orMeTKa B 1380 HyHKTOB, €CAU €€ yAacTCd IIPEOJOAETH — JaAce
HOCAEAYET IIy4YOK COIPOTHUBACHHUH B paMoOHE IICHXOAOTHMYECKOM
orMeTKU B 1400 IIyHKTOB.

Hapsa Baaakupes, bia@ufs-federation.com
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PYCAA
Tuxep RUALR
Texkyas eHa, pyo 205,9
lleaeBag 11eHa, pyd 258,7
Ilorennmaa pocta 26%

PexomeHaauusa IloxynaTsk

Kamuraanzanus, $ MaH. 7 648,55
KoamuectrBo AO, MAH. LIT. 1519,3
KoamuaectBo All, MAH. 1IIT. 0
O6Gopor 3a Mecair, $ MAH. 6,21

KomMmeHTapuHu

Hcmounuk: Bloomberg, ouexka UFS IC

OTHOCHTEeAbHAsA AHHAMHKA L €HbI
aKIHH H HHAekca MMBB
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—— MICEX RUALR
AyxoHA

Tukep LKOH

Tekymasa 1ieHa, pyo 1955,0

LeaeBasg 1ieHa, pyo 2870,0

IToreH1IMaA pocTa 47%

PexomeHaamus IloxynaTp

Kamuraauzaims, $ MaH. 40 640,08
KoamdaecTBo AO, MAH. IIT. 850,6
KoamuectBo AIl, MAH. IIT. 0
O6opoT 3a MecHIl, $ MAH. 1 259,96

Hemounuk: Bloomberg, oyenka UFS IC

OTHOCHTEAbHAasA AHHAMHKA I EHbI
aKIHH H HHAekca MM BB
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PYCAA nmoxa3aa, 4TO 3aKOHHO BAazeeT Alscon (ymepeHHO
IMO3HTHBHO)

«PYCAA» pmokazan B LCIA, 4TO 3aKOHHO KyIHA Y BaAacTeU
Hurepuu B 2006 romy 77,5% axmuii asloMHHHEBOI'O 3aBOJa
Alscon, coobumaa komnaHus. «PYCAA» ocnapuBaa pelIeHHs
Bropo rocypapcrBeHHbIx npeanpudaruii (BITI), mpaBuTeabcTBa U
apyrux BengoMcTB Hurepuu. Apbutrpazk 15 okTabps moarBepauA
YCAOBHSA [OOTOBOPEHHOCTEH CTOPOH, B TOM YHCAE€ O TOM, 4YTO
coraalleHue O TIOKynKe armuii ot 2006 roma «aBaseTcs
NeHACTBUTEABHBIM, 0093aT€ABHBIM U BCTYIUBIIUM B IIOAHYIO
cuay». Takske cyn moarBepaus, 4To «PYCAA» HOAyYHA aKIIUU
Alscon 6e3 Kakux-An60 06 peMeHEeHHH.

MpoL oyerHusaem umoeu 3acedaHust ymepeHHo nosumueHo. PYCAA
paHee  8blCKA3bLIBAL  HAMepeHue  npodams  aKmue, u
noJsioxumestbHoe peweHue cyoa cCHU>Kaem pucku
nomeHyuanoHoii coenku. OOHAKO C NPUSHAHUEeM peuleHUs
JIOHOOHCKO20 cyoa 8 Huezepuu mozym bbimsb npobnemovl, U HA 3MO
nompebyemcst Hemano spemeHu. M xoms Hueepusi HedogonibHA
yenotl, 3a komopyro PYCAA npuobpen akxmus, 8psi0 U KOMNAHUU
yoacmest npooame e20 ce200Hst xomsi 6bL N0 maKoli yeHe.

Uava Baaakupes, bia@ufs-federation.com

AYKOfIAy IIOKa He uroru KOM

(yYMepeHHO HeraTHBHO)

yaaeTcda OCIIOPDHTBD

ApbutpazkHbIii cyn MOCKBBI BYepa OTMEHHA obecreduTeAbHBIE
MepbI, BBeIeHHBIE o Tpeboanmio AYKOWAa: oHu 3ampemasu
peryagaTopaM oOpabaTeiBaTh HWTOTM KOHKYPEHTHOTO oTOopa
momHocT Ha 2015 rom m MoraM yKe ¢ 1 gHBaps OCTaHOBUTH
paboty Bcero oHepropblHKa. «CHCTEMHOIO omeparopavr,
OCIIOpPUBIIETO CyHAeOHBIM  3ampeT, IIOAAEPKAAH  KpPYIIHBIE
SHEProKOMITAHHUH, PHUCKOBABIIIHME OCTaThCA 0e3 IaaTeked 3a
IIpoazKy SHEPTrHuH U MOIIHOCTH.

Cyos no scemy, snonest ¢ ocnapusarHuem umozoe KOMa max HU K
yemy u He npugedem. 5mo YymepeHHO He2amu8Hblll cueHapuill
ons AYKOHAa, max kax komnaHuu npudemcs npodasams
9Hepauro ¢ 08Yx C8OUX CMAHYUUU HA CBOOOOHOM pblHKE, U,
geposimHee 8cezo, no bosee HU3KUM uyeHam. OOHaKo makxoii xo0
gewell npeonoumumenieH O peyasmopa, mak Kak 8
npomugHom cayuae nod Yyepo3y nonadaem becnepeboliHocmb
nocmaeok no nepeoti mapudgHoli 30He.

Beco anepeemuueckuii ceemenm daem AYKOHAYy uyms 6onsuie
1% evipyurxu, u ewe meHvwe Ha YyposHe EBITDA, nosmomy
cokpauweHue npooa’xk 8 OAHHOM CeaMeHmMe U CHUXKEHUEe MapoKu
8psl0 Nu oKaXKem cyuwiecmeeHHoe oOaessleHue Ha eocnpusimue
KOMNAHUU PIHKOM.

Uaba Baaakupes, bia@ufs-federation.com
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AeHTa oTYHTaAACh 3a 3 KBapTaA (YMEPEHHO IMMO3HTHBHO)

AenTa BrIpydka 4YeTBEpPTOTO IO [0XOaM POCCHHCKOTO IPOAYKTOBOTO
Tukep LNTA pureiinepa — «Aeutel» B IlI kBapTase 2014 r. yBeamdyuaach Ha
Tekymas nena, pyd 391,0 32,9% K ypoBHIO TOAWYHON AABHOCTH U cocTaBuAa 48,5 MApPL
LleaeBas nena, py6 - py0., coobiriaa BuYepa KoMmIlaHusd. [Io uToraM OeBSTH MeCSIEB
TNoreHnmaa pocra - «AeHTa» 3apaborasa 134,4 mapa py6. (+36,3%).
PexomeHnnamus -

HokazaTeAH ComocraBuMmble nponaku «\eHTbD» B III KBapTase yBeAMYHUAUCH
Kanuraausanus, $ MaH. 4 113,31 Ha 8,9% K ypoBHIO rogu4Hou ngasHocTH. B I u Il kBaprasax 2014
KoamiecTso AO, MAH. LIT. 430,3 r. oHU pocau OwIictpee — Ha 13,6 u 14,1% coOOTBETCTBEHHO. Y
Koamsecrso All, MAH. T 0 AWlepa OTpacAm — CceTH Mara3mHoB «MarHuT  pocT
OBopor s3a mecst, $ Mam. 10,07 COIIOCTAaBUMBIX IIPOAAXK B HIoAe — ceHTs0pe 2014 r., HAIIPOTHUB,
Hemounur: Bloomberg, ouerra UFSIC yckopuaca go 17,2% nporuB 7,2% B I kBaprase u 13,4% Bo II

OTHOCHTEABHAS AMHAMHKA HEHEI KBapTaae (K aHaaoru4uHbIM Hepuogam 2013 r.).
akKnHH H HHAekca MMBB
10% B npecc-penuse kK omuemHocmu pykogoocmeo ommemusio, Umo &
o mpemvem  Keapmane  nokynameau — <\eHmuvl»  CHU3UAU
nompebsieHue noooporKasuux u3-3a 9mbapzo npooykmos, u
\V/ \ “10% yacme KaueHmos mozna yimu Kk ouckayrnmepam. Tem He meHee,
o pocm sbipyuru no umozam 9 mecsues 2014 200a oaxce npessblCun

01.08.14
15.08.14

aHanozuuHwelil nokasamens (MaznHumar (+30,03%), X5 no umozam
9M norazana pocm guipyuku Auwb HA 17,8%.
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«\eHma» noomegepouna npozHO3 no pocmy 200080l BbIPYUKU HA
yposre 34-38%, umo o3Hauaem, umo 8 uemgepmom Keapmase
KOMNaHUu npudemcst cepbe3sHo nopabomamsb (8 mpembem
Keapmasie pocm 8olpyuku 3ameonuncst 00 32,9% 2/2). KomnaHus
obbsicHsiem €80l NpPO2HO3 NAAHOMU OMKpblMb  bosbuoe
KOJUUeCma0 HO8blX MA2A3UHO8 8 Hoslbpe-Oexabpe.

Muvl oyerHusaem onybrukosaHHble pe3ysbmamoel KAK YMepeHHO
nosumueHwle. Pumeiinep nokassleaem 8blcOKUE memnsbl pocma,
He ycmynas «MaeHumy»r, OOHAKO 8 MEeKYWUX IKOHOMUUECKUX
ycnosusix 8 bosee 6bl200HOM NOJOXKEeHUU Mo2Yym O0KaA3AmMbCsl
cemu, paszsusaroujue MazasuHsl sKoHom-Kkaacca (X5 u «MazHumy).

Anna MuaoctHoBa, mav@ufs-federation.com




UF:

-

* *
INVESTMENT COMPANY

HedTs 1 ras

Tasnpom GAZP 132,41 -1,55 4 -2,38 4 457 & 198,0 49,5% IMokynaTs 76 710,9
HOBAT3K NVTK 411,51 024 & 1,19 4+ 29 ¢ 415,0 0,8% Hepxars 30 577,3
Pocredrs ROSN 204,15 -1,09  §  -1,89 4 -1089 § 280,0 24,9% MoxynaTs 58 135,8
AYKOHA LKOH 1955,00 -126 § -1,26 4 417  § 28700 46,8% MoxynaTs 40 693,7
Tasnpom HedTh SIBN 143,10 -3,83 4 -2,05 4 -2,50 4 160,0 11,8% HepxaTsn 16 603,9
CypryTHedreras (ao) SNGS 26,20 -0,76 4 0,38 4 -747 § 32,0 22,1% IokynaTs 22 906,5
CypryTHedreras (am) SNGSP 26,65 -0,82 4 -0,98 4 2,98 4 32,6 22,3% Moxynatse -
Taruedrs (ao) TATN 219,70 231 § 366 & 581 4 2450 11,5% Iepxars 11713,8
Tarsedrs (an) TATNP 136,00 293 § 556 4 1193 4 1550 14,0% IepxaTs .
Tpancuedts (am) TRNFP 87,35 -99,90 J} -0,74 4} 0,94 ? - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 6,51 -2,08 4 -3,81 4 -2386 & 12,0 84,3% HMoxynatse 77 057,3
HOBAT3K NVTK LI 102,60 039 §  -1,35 3 2505 & 129,7 26,4% MoxynaTs 31152,5
Pocuedrs ROSN LI 5,47 -2,37 4 -4,37 4 -28,17 & 8,6 57,2% IMokynaTs 57 972,0
AYKOHA LKOD LI 47,75 2,14 §  -343 3 2355 82,0 71,7% MoxynaTs 40 610,1
Tasmpom Hedrs GAZ LI 18,31 23 § 28 J -1898 I 24,6 34,4% HoxynaTs 17 362,6
Cypryruedreras SGGD LI 6,40 1,39 § 222 0§ 2593 & 10,0 56,3% MokynaTs 22 864,6
Tarnedrs ATAD LI 32,25 2,92 § 644 3 -1562 § 39,4 22,2% MoxkynaTs 11710,5
| __ssg0 |
C6epbank Poccuu (ao) SBER 71,12 -2,68 4 -3,44 4 29,62 J 124,6 75,2% IoxynaTs 37 571,3
C6epbauk Poccuu (ar) SBERP 53,81 -2,52 4 -3,31 4 -32,76 & 87,2 62,1% IMokynaTs -
Bank Bospoxzaenue (ao) VZRZ 410,00 -3,53 b -5,75 &4 745 B - - - 238,3
Bank Bospoxzaenue (ar) VZRZP 100,00 -0,99 4 -1,48 4 -16,69 & - - - -
BTB VTBR 0,04 077 § 031 4 2214 J 0,047 21,6% Moxynats 12 258,7
PocBauk ROSB 43,00 -1,15 4 -2,27 4 -583 4 - - - 1632,5
Bank Cankrt-TleTep6ypr BSPB 30,80 -0,48 4 -0,16 4 -26,65 I - - - 331,3
Bauk OTKpbITHE NMOS 952,00 0,11 4 6,61 4+ -0,83 4&4 - - - 2819,3
ADR/GDR (USD)

BTB VTBR LI 1,92 -1,69  § 2,24 3 3583 & 2,7 40,5% MoxynaTs 12 455,1
Cbepbank SBRCY US 7,29 344 458 § -42,00 & 12,9 77,0% Moxynars 39 342,2

MeTaaAyprus

I'MK HopHuABCKH I HUKEAD GMKN 6990,00 -0,57 4 1,14 4+ 2944 4 8360 19,6% HepxaTsn 27 069,6
413 CHZN 158,00 0,00 032 4 30,03 4 - - - 209,6
BCMIIO-ABncMa VSMO 6390,00 6,50 f# -093 J -1558 J - - - 1 803,0
Meuea MTLR 22,50 -4,26 & 1,81 4 -66,22 JF Tlepecmotp - IlepecmoTp 229,2
Tloaroc 30A0TO PLZL 471,00 -0,84 4 -3,88 4 -39,46 I - - - 2 197,3
CeBepcTanb CHMF 408,55 0,60 4 6,81 4 28,07 4 386,0 -5,5% IIponaBaTh 8 375,6
MMK MAGN 8,16 0,07 & 2,01 4+ 1032 4 9,5 16,4% Hepxars 2231,4
HAMK NLMK 51,85 0,56 4+ 428 3 603 J 60,0 15,7% Hepmars 7 604,7
TMK TRMK 74,10 339 J§ -1040 J 21,03 P 123,0 66,0% Moxymate 1700,2
KTK KBTK 50,10 1,62 4 -1038 § -893 § 80,0 59,7% MoxkynaTs 121,7
Pacranckas RASP 15,61 244 § 752 J 4833 I 25,0 60,2% HoxynaTs 268,6
Beaon BLNG 2,80 -3,45 4 -4,44 4 1087 4 - - - 78,7
PYCAA RUALR 205,90 -1,62  § -2,00 $ 11594 4 258,7 25,6% MoxynaTs 7 655,5
GDR (USD)
I'MK HopHABCKHIH HUKEABb MNOD LI 17,08 -1,04 4 -0,67 4 2,77 4 23,6 38,2% IMokynaTs 27 028,3
qu3 CHZN LI 4,05 0,00 0,00 17,39 4 - - - 219,5
Espas (GBP) EVR LN 123,00 6234,46 1,82 4 13,86 4 151,0 22,8% MokynaTs 1853,0
CeBepcranb SVST LI 9,97 0,40 4+ 4,40 4 0,91 4+ 15,61 56,6% IMoxkynaTse 8 352,1
MMK MMK LI 2,55 -1,51 4 -1,01 4 -1511 & 3,43 34,8% MoxkynaTse 2 186,9
HAMK NLMK LI 12,53 -1,34 § 8,07 3 2581 & 18,2 45,3% MoxynaTs 7 509,5
TMK TMKS LI 7,30 -5,44 4 -11,78 4 -38,08 14,1 92,9% IMokynaTs 1711,1
PYCAA 486 HK 3,97 675,84 4 -2,47 3 71,74 4 5,15 29,7% MoxynaTs 7 735,0
Tloatoc 30A0TO OPYGY US 5,82 -1,11 4 -1,11 4 -48,99 J - - - 2217,0
Meuea MTL US 0,99 13,68 4 23,71 4 -61,38 Jk Ilepecmorp - IlepecmoTp 411,6
ABTOBA3 (20) AVAZ 10,00 -1,38 1,38 3 825 & - - - 446,0
ABTOBA3 (an) AVAZP 2,86 223 § 731 J 088 4 - - - .
Ipyrma FA3 GAZA 391,00 0,00 -8,86 4 -53,90 J - - - 177,2
Kamas KMAZ 30,00 017 4  -400 4 -42,00 64,0 113,3% HoxynaTs 519,2
PKK Bmeprus RKKE 4000,00 0,50 &+ 0,25 4+ 361 § - - - 110,0
COAAEPC SVAV 395,00 573  § -13,19 § -53,76 & 800,0 102,5% MoxynaTs 331,3
HpkyT IRKT 5,31 328 § -1000 P -543 J - - - 151,5
TpauncmopT
Aspodaor AFLT 39,69 -1,37 4 -2,96 4 -52,64 J 71,2 79,3% IMokynaTs 1078,7

HMTII NMTP 1,63 -1,21 4 -0,91 4 -42,40 J - - IlepecmoTp 768,3
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IMoTpe6GuTEABCKHH CEKTOP

Anreku 36.6 APTK 14,23 0,21 3 1,07 f+ -2695 & - B - 36,6
Bepodhapm VRPH 1310,00 0,00 0,38 £ 3907 4 14400 9,9% Iepxars 320,6
dapmcranaapt PHST 1225,00 -4,30 & -5,41 & 4,98 4+ Tlepecmotp - IlepecmoTp 1133,0
T'pynna Pasryasit GRAZ 4,86 395 § -1099 § -4943 J - - - 22,6
Ipymnma YepkuszoBo GCHE 698,00 0,87 4 -1,83 4 2080 4 - - - 751,0
Jukcu DIXY 407,00 -1,57 & -1,45 & 0,00 623,0 53,1% ITokynaTs 1242,5
M.Buzeo MVID 183,10 124§ 706§ -3876 § - - - 805,5
MareuT MGNT 10150,00 -0,67 & -0,93 4 10,11 4  10126,0 -0,2% LepxaTs 23 488,4
Cuneprus SYNG 543,00 0,18 4+ 1,50 4+ -27,60 640,0 17,9% HMepxaTh 331,6
ADR/GDR:

X5 Retail Group FIVE LI 17,23 -3,47 4 2,93 4 2,74 4@+ 24,6 42,8% IMoxynaTse 4677,6
MarsuT MGNT LI 59,80 -1,08 §  -1,81 3 967 & 61,4 2,7% HepxaTs 28 273,8
YepKH30BO CHE LI 11,60 -1,69 4 -4,92 4 -569 F - - - 765,0
PycTuapo HYDR 0,68 2,45 1,07 4 1982 4 0,80 17,6% Hepxats 6 427,7
®CK EBC FEES 0,056 0,85 4@+ 0,63 4+ -3841 J 0,070 26,0% IloxynaTs 1732,8
UHTEP PAO E3C IRAO 0,0093 1,15 % 0,43 %+ -715 & 00125 34,6% IokynaTs 2372,0
Pocceru RSTI 0,52 0,49 4+ -1,05 4 -3353 & 0,60 16,2% Hepxars 2 036,0
OTK-5 OGKE 0,78 -0,64 &4 -4,52 4 -30,26 1,03 31,9% IToxymaTs 676,1
Mocauepro MSNG 0,75 -1,18 & -2,66 4 -1413 & 0,95 26,5% IlokynaTs 730,5
AeH5Hepro-o6. LSNG 2,34 -0,43 4 1,52 4 0,43 4+ 2,50 6,8% Hepxatsb 65,0
AeHsHepro-mp. LSNGP 13,05 1,56 4 -3,33 4 14,74 4 - - - -
MO3CK MSRS 0,91 05 4§ -216 § -348 § 1,353 49,5% MoxynaTs 1078,7
ADR/GDR

Mocauepro AOMD LI 0,94 0,65 4+ -1,73 4 -3408 - - - 744,1
PycTuapo HYDR LI 1,69 -1,75 4 -1,00 4 2,26 J TIlepecmorp - IlepecmoTp 6516,1
®CK ESC FEES LI 0,73 0,00 0,00 -45,93 1,1 47,5% IMoxymaTs 1732,8
MTC MTSS 219,80 -0,14 4 -5,44 4 -33,02 4 TIlepecmorp - IlepecmoTp 11 115,2
PocreaekoM (ao) RTKM 99,70 -2,38 4 -0,45 4 -9,86 4 150,0 50,5% IlokynmaTs 6512,5
Pocreaekom (am) RTKMP 65,75 -0,50 &4 -2,59 4 -11,91 & 105,0 59,7% IToxynaTse -
Meradon MFON 931,00 -3,82 & -9,61 3 -1568 & 1198,0 28,7% IokynaTs 14 125,9
A®K Cucrema AFKS 13,30 -3,97 & -8,90 & -70,26 J Tlepecmotp - IlepecmoTp 3 140,9
Supexrc YNDX 1035,00 1,67 4@+ -0,19 4 0,00 1323,0 27,8% IokynaTs 8 303,2
PBK RBCM 4,33 0,23 % 12,63 + -2332 & - - - 38,7
ADR/GDR (USD)

MTC MBT US 12,96 -1,59 4 -3,79 4 -40,08 J Tlepecmorp - IlepecmoTp 13 390,4
PocTeaekom ROSYY US 14,51 -2,93 4 -4,53 4 -2858 § 28,20 94,3% IMoxymaTs 6 455,9
A®K Cucrema SSA LI 6,85 -4,20 4 -10,75 4 -78,67 J Tlepecmorp - IlepecmoTp 3 305,1
BeiMIieakoM VIP US 5,74 -2,21 & -4,65 4 -5564 11,13 93,9% IlokynaTs 10 083,6
CTC Media CTCM US 5,01 3,09 4# 309 § -6394 - - - 780,4
Yandex YNDX US 25,79 1,38 4§ 0,90 4 4023 J 3840 48,9% Moxymare 8 288,9
Mail.ru MAIL LI 23,69 -5,62 4 -7,82 4 -4688 & 40,88 72,6% IokynaTs 4 953,7

Xumudeckas oTpacAb

AKpOH AKRN 1284,00 -0,08 & 1,18 + 1423 4@ 1603,0 24,8% IokynaTs 1273,7
docArpo PHOR 1320,00 1,30 4 -1,57 4 39,01 4+ TIlepecmorp - IlepecmoTp 4 183,3
Ypankaauit URKA 137,15 097 ¥ 372 § 2022 § 183,0 33,4% MoxynaTs 9854,3
HuxHekaMCKHeDTEXUM a0 NKNC 19,40 -3,24 4 -3,00 4 -2706 & - - - 765,0
HuxuekaMcKHepTeXuM ar NKNC 14,04 -0,50 4 0,07 4+ -31,23 & - - - 75,2
ADR/GDR (USD)

Axpon AKRN LI 3,30 4,76 %+ 4,76 4+ 443 4 4,86 47,3% IoxkynaTs 1273,7
docArpo PHOR LI 10,82 0,37 14+ -3,65 4 10,58 4+ Tlepecmotp - IlepecmoTp 4183,3
Ypaakaauit URKA LI 16,77 -1,53 4 -5,79 § -3695 J 26,5 58,0% ITokynaTsh 9 854,3
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» [lobegutenb KOHKypca nporHo3os Thomson Reuters Trading Russia t )
» Jlaypeat npemun Cbonds Awards — «popbiB roaa B aHaIMTUKeE» r
» PeutuHr A (PA dkcnept, AK&M)

Mapus Ucaeea Amutpuii PoXkos
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> Kaxxabi BTOpHUK 8 19:00 > Google play  Ckaynsaunte
Moanucka BcTpeun c UFS IC mobunbHoe
Ha aHaNUTUKY «OceHb — NOpa HOBbIX 3HAHWUWY npunoxexHne UFS

Hacrosiugit 0630p NpeAoCTaBACH HCKAIOHHTEALHO B HHPOPMALMOHHOM NOPHAKE M HE SBAHCTCH [PEAAOKEHHEM 0 NPOBEACHHH ONEPALM HA PBIHKE LeHHLIX Gymar, H B
HACTHOCTH NpejaoKenHeMm 0b UX NoKyNnKe HaH npoaaxke. Hacrosumil 0630p cogepKuT HudopMallHio, NOAYYEHHYIO H3 HCTOUHHKOB, KoTopslie OO0 «HK «1O D¢ ¢
DHHAHC PACCMATPHBACT B KavecTBe A0cTOBePHBIX. Tem ne meree 000 «HK «HO S D¢ dunancs, €ro pyKoBOJACTEO # COTPYAHHKH HE MOTYT MAPAHTHPOBATEL AGCOAIOTHBIC
TOMHOCTD, MOAHOTY ¥ JOCTOBEPHOCTL TAKOR MHMOPMALHE H HE HECYT OTBETCTEEHHOCTH 338 BO3ZMOXHLIC [OTEPH KAHEHTA B CBA3H C €€ HernoabsoBanmeMm, OUeHKH i
MHEHHS, NPEJACTABACHHBIC B HACTOsIIIEM 0030pe, OCHOBAHB! EIHHCTBEHHO HA 3aKAIOYEHHAX aHAAMTHKOB KOMIMAaHHH B OTHOLIEHHH aHAAH3HPYEMbBIX LEHHBbIX DyMar u
IMHTCHTOB. BO3HArPaXACHHE AHAAHTHKOB HE CBA3AHO H HC 3ABHCHT OT COACPAKAHH AHAAHTHYCCKHX 0630pOB, KOTOPAIC OHM FOTOBAT, HAH OT CYLIECTHEA AaBACMbIX HMH
pexkomenaaunii. 000 MK <O D¢ 3c PunaHcs, ero pyKoBOACTBO H COTPYAHMKH MOrYT HM3MCHHTH CBOC MHCHHE B OJHOCTOPOHHEM MOpsaaKe 0e3 oda3aTeancTBa
CHNEUMAABHO VBEAOMAATL KOro-anbo o rakux uamenenunx. 000 MK  «1O 3¢ B¢ dunancs, €ro pykoBOACTEO H COTPYAHMKH HE HECYT OTBETCTBCHHOCTH 38
HMHBECTHUHOHHBIE PelleHHsa KAHEeHTa, ocHoBanHbie Ha HudopManun, conepxalteiica B nacroauem aokymente. 000 «MK «I0 9 3¢ Punancs, ero pykosoacTso i
COTPYAHHKH TAKIKE HC HCCYT OTBETCTBCHHOCTH 32 NPAMBIC HAH KOCBCHHBIC NOTCPH H/HAM yuiepd, BOZHHKIIHKA B PC3YABTATC HCHOABIOBAHMS KAHECHTOM HH(popMaLHH
HAM KAKOH-AHDO €€ HaCTH NPH COBEePIICHHY onepainil ¢ uennnimit Gymaramu. 000 <MK «1O 3¢p 3¢ dunancs e Geper na ceds 0BA3ATEALCTE PEryAsipHO OOHOBAATE
HH(OPMALIHIO, KOTOPasi COAECPIKHTCA B HACTOAINEM JOKYMEHTE, HAH HUCMPABAATL BO3IMOMKHBIE HETOMHOCTH. CIAeAKH, coBepuHIeHHbIe B MPOIIAOM H YIOMSHYTHIE B
HACTOSIIEM JOKYMCHTE, HE BCCI/A ABASIOTCA HHAHKATHBHLIMM JAS OTIPCACACHHS PE3YALTATORB SYAYUX CACAOK. Ha CTOMMOCTS, HEHY HAH BCAHYHHY AOXO0/A 10 UCHHBIM
GyMaraM HAH NPOH3BOAHLIM HHCTPYMEHTAM, VIIOMSHYTHIM B HACTOAIEM JOKYMEHTE, MOIYT OKaibiBaTh HebaaronpuaTHoe sozaeiicrene Koaebanna oOMEHHLIX Kypcon
BaAOT. ”HH(‘('TH[N)HUHH(‘ B IICHHBIC (‘))‘M.'ll'll HECET 3HAYHTEALBHLIN PHCK, B CBA3H C 4CM KAHCHTY H('()(‘).\:(UU!M() NpoBOANTE COBCTBCHHBIN aHaAH3 PHIHKA H HCCACAOBAHNE
HAAEKHOCTH IMHTEHTOB JI0 COBEPINEHHA cAeAoK. HacTrosiumi A0KyMenT He MoXeT ObITh BOCIHPOH3BEAEH MMOAHOCTBHIO HAH YaCTHYHO, C HENO HEAL3Sl eAATh KOIHH,
BBIACPHKKH H3 HEIO HE MOTYT HCMOAB30BATHLCH JASI KAKHX-AHD0 nybanKaumii 6e3 npeasapuTeabHOro nuchMenHoro paspeuieaus OO0 «HK <10 3 3¢ dunancs. 000 UK
10 ')(’) D¢ PuHAHC HE HECET OTBETCTBEHHOCTH 3a HECAHKUHOHHPOBAHHLIC AcHCTBHA TPETHHX AHLL, CBA3AHHLIC C PACTPOCTPAHCHHCM HACTOAILCTO ()6'{()[)2] HAH A1000it

€rovyacTH.




