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3akp. Nzm.

AeHb, %

N3m.

Hea., %

MMBB 1377.09 -1.22% -0.19%
PTC 1067.05 -0.78% -1.44%
MSCI Russia 584.60 -0.59% -1.45%
MSCI EM 982.60 -0.96% -1.62%
S&P 500 1862.49 -0.81% -5.40%
DII 16141.74 -1.06% -5.02%
FTSE 100 6211.64 -2.83% -4.17%
DAX 30 8571.95 -2.87% -4.71%
NIKKEI 225 15073.52  0.92% -3.35%
SSE Composite (09:00 MCK) 2387.02 0.56% -0.10%
VIX 26.25 15.18% 73.73%

N3m.

N3m.

AeHb, 6.n. Hea., 6.n.
UST 2 YTM, % 0.31 -6.80 -15.20
UST 10 YTM, % 2.09 -11.40 -23.80
UST 10 - TIPS 10, 6.n. 0.27 -2.00 -9.10
iTraxx Crossover Europe 5Y, 6.n. 384.01 10.52 33.75
Russia 30 YTM, % 4.86 -0.35 -0.80
Russia 5Y CDS, 6.n. 282.2927.46 32.43
USD/RUB NDF 3m, % 9.13 -2.00 153.00
USD/RUB NDF 12m, % 9.10 -24.00 77.00
RUB overnight, % 7.25 0.00 -25.00
Mosprime 3m, % 10.75 7.00 21.00

N3m. N3m.

neHb, %  Hea., %
USD/RUB LIb 40.53  0.51% 1.98%
EUR/RUB LB 51.51 0.85% 2.61%
kop3uHa (EUR+USD)/RUB 45.55  -0.55% 1.36%
USD Index 85.24 -0.81%  -0.19%
EUR/USD 1.28 1.41% 0.81%
USD/IPY 105.90 -1.07%  -2.02%
GBP/USD 1.60 0.73% -0.92%
AUD/USD 0.88 1.29% -0.18%
USD/CAD 1.13 -0.35% 1.33%
USD/CNY 6.12 -0.00%  -0.22%

N3m.

U3m.

neHb, % Hen., %

PblHOK akuum

B cpeay nageHue Ha BHELWHMX PpbIHKax akuuii CHOBa pe3ko
yckopunocb. EBponenckue MHAEKCbl CHUMXXanuCb MpPakTUYecKn C
camMoro Hayana ceccuu. Ewe 6onblue HaCTPOEHUS YXYALIUIUCH
nocne aMepuKaHCKOM CTaTUCTUKKM, KOTOopas Mo4YTu BCS OKaslanacb
XyXe MporHo3oB. B yacTHoOCcTM, 3adMKCUMPOBAHO CHUXEHUE
PO3HUYHbIX MpoAaX B CeHTAbpe W [anbHellee 3aMenNieHue
OVWHaMUKN LLeH NPOU3BOAUTENEN.

B pe3ynbraTe eBponenckMe MWHAEKCbl MNOTEPSAM 3a CeCccuio
B cpeaHeMm 6onee 3%. FTSEurofirst300 (-3,22%) o6HoBMN
OEBATUMECSYHBIA  MUHUMYM. AMepUKaHCKME MWHAEKCbl TaKxXe
BO306HOBWIN CHUXXEHME, noTepaB B npeaenax 1%, HO 3akpbiTue
6bI10 CyLWeCTBEHHO BbiWwe MUHMMYMOB AHSA. Hanpumep, S&P500
(-0,81%) B MmomeHTe Tepsn 6onee 3%.

Cnabass amepukaHckass cTaTUCTUKa 6blna BOCMpUHATaA Kak elle
OAWH aprymeHT B nosb3y 6o0siee MeAsIeHHOro YXeCTOo4YeHus
MOHeTapHon nonutukm ®PC. [M0o3TOMYy Ha Bas/IlOTHOM PbIHKE OHa
crnpoBounpoBana pe3koe nageHue possnapa. B yacTtHocTu, napa
eBpo/aonaap 3a CUYMTaHHble 4Yacbl BblpoC/sa Ha ABE C JIUWHUM
durypbl, BNepBble C KOHLA CeHTAbpsa noAHsBLINCL Bbiwe 1,28. A
OOXOAHOCTb AEeCATUIETHMUX Ka3Hayelckmx obnuraunii B MOMeHTe
onyckanacb Hmxe 1,9% BnepBble ¢ Maa 2013, npexae ueMm
oTCKOYMTb A0 2,09%.

CHMXanncb 1 HAEKCbI pa3BmBatowmxcs pbiHkos, MSCI EM (-0,96%)
CHOBa HWXe 30Hbl nogaepxku 990 - 1000 nyHkTOB, O6HOBWN
nonyrtoparogosorn MuHumym. C yTpa B A3um pasBuBalowmecs
MHAEKCbl CHMXAKTCSH — HO yMepeHHo, B npeaenax 0,7%. HedTb
Brent k yTpy Hmxe 83 nonn./6app.

BuepalwHsas peakuuss PpbIHKOB Ha aMepuKaHCKuMe  [AaHHble
npeacTaBAseTCca 4Ype3MepHOl, a Pe3KUMM OTCKOK aMepuKaHCKUX
MHOEKCOB B KOHLE ceCCun BbIrNAaUT NO3UTUBHO. Tem He MeHee,
pPbIHKW aKuMin BMOJSIHE MOryT OCTaTbCs MNOA AaBJIEHUEM Kak
MUHUMYM A0 3acejaHms OPC B KoHUe Mecsaua, KOTopoe MOXeT
NoCTaBUTb OKOHYaTesIbHYIO TOUKYy B QE3.

NHoekc MMBB (-1,22%) Buepa nocne npob6os noaaepxkm 1390
MYHKTOB M3MeHsACAa B AmanasoHe 1375 - 1390 m Ha d¢oHe
06LEeMNpPOBLIX pacnpofax 3akpbiBasicsa B6AM3M MUHUMYMOB AHS.

BrnpoueM, C TeXHMYECKON TOUKW 3pEeHUs CUTyauus BbIrSAUT
MeHee yrpoxawllen, uyem A8 60/bLMHCTBA 3apybBesKHbIX
nHaekcoB. CkasbiBaeTcss cnabocTb B MpeablayliMe Mecsaubl B

COBOKYMHOCTM C TEKYLMMU HaAeXAaMU Ha HEKOTOPYH paspsaaky
BHELWHEMNO/IMTUYECKNX OTHOLWEHMN. Tak 4TO B 4eTBepr nocne
BAJIOrO YTpPEeHHero OTCKoka wuHaekc MMBB BnonHe MoXeT
NMPOAO/IXUTb KOHCOMMAAUWUKO MoA4 30HOW conpoTmBneHus 1390 -
1400 nyHKTOB.
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MakpoaKoOHOMMYeckasa CTaTUCTUKA

15 okT
15 okT
15 okt
15 okt
15 okT
15 okT
15 okT
15 okT
15 okT
15 okT
15 okT
15 okT
15 oKkT
15 okT
15 okT
15 okT

16 okT
16 okT
16 okT
16 okT
16 oKkT
16 oKkT
16 oKkT
16 oKkT
16 okT
16 okT
16 okT
16 okT
16 okT
16 okT
16 okT
16 okT

17 okt
17 okT
17 okt
17 okt
17 okt
17 okt
17 okt
17 okT
17 okt
17 okt
17 okt
17 okT
17 okT

20 okT
20 okT
20 okT
20 okT
20 okt

21 oKkT
21 okT
21 oKkT
21 okT
21 okT
21 okt
21 okT
21 okt

(S BRC INT, I NI N

10
12
12
16
16
16
16
18
19

13
13
13
13
13
16
16
17
17
18
19
19
19
19

0
15
16
16
16
16
16
16
16
16
17
18
18

10
10
12
12
16

6
6
15
15
16
16
18
18

01
01
:30
:30
:30
:30

:00
:00
:30
:30
:00
:30
:30
:30
:00
:00

:00
:00
:00
:00
:00
:30
:30
115
115
:30
:00
:00
:00
:00

:00

:30
:30
:30
:30
:30
:30
:30
:30
:30
:00
:30
:30

:00
:00
:00
:00
:30

:00
:00

45
145
:55
:55
:00
:00

CN
CN
CN
CN
JP

JP

DE
DE
GB
GB
BR
us
us
us
us
us

EZ
EZ
EZ
EZ
EZ
us
us
us
us
us
us
us
us
us
IN

RU

us
IN

us
us
us
us
CA
CA
CA
CA
RU
us
us

DE
DE
EZ
EZ
CA

CN
CN
us
us
us
us
us
us

[leHexHbl arperaT M2 r/r, % (M2 money supply y/y)

3010TOBaNIOTH. pe3epBbl, $ Mapa. (Foreign reserves)

WHpekc ueH npounssoamuT. r/r, % (PPI y/y)

WHpekc notpebut. uen r/r, % (CPIy/y)

3arpy3ka npouss. mowHocTen m/M, % (Capacity utilization m/m)

Mpom. npon3BOACTBO OKOHYAT. M/M, % (Industrial production m/m F)
WHpekc noTpebut. ueH okoHyaT. M/M, % (CPI m/m F)

WHpekc noTpebut. ueH okoHuaT. r/r, % (CPI y/y F)

YposeHb 6e3paboTuubl, % (ILO Unemployment rate, 3M)

Yucno 6e3paboTHbIX M/M, Thic. (Jobless claims change m/m)

Po3HuuHble npogaxu m/M, % (Retail sales m/m)

WNHaekc nponss. akTueHocTH B Hbto-Mopke (New York Fed Manufacturing)
Po3HuuHbIE Npoaaxwu M/M, % (Retail sales m/m)

Po3HUYHbIe Npoaaxu 6e3 aBToMobunen M/M, % (Retail sales ex autos m/m)
Mpouss. 3anackl M/M, % (Business Inventories m/m)

FocyapapcTs. 6toaxeT, $ mnpa. (Federal Budget)

WHpekc notpebut. uexn M/m, % (CPI m/m)

WHpekc notpebut. ueH r/r, % (CPIy/y)

WHaekc noTpebut. ueH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m)
WHpekc noTpebut. ueH 6e3 nponos./aHep. r/r, % (CPI ex food / energy y/y)
ToproBblii 6anaHc, Mapa. espo (Trade balance)

MepBuyHas 6e3paboTuua, Toic. (Initial jobless claims)

Onswasca 6e3pabotuua, MaH. (Continuing claims)

3arpy3ka npousBoAcTB. Mol HocTel, % (Capacity utilization)

MpoM. nponsBoacTBo M/M, % (Industrial production m/m)

3anachl rasa: Hea/Hea, mnpa. ky6. ¢ (EIA weekly natural gas)

3anachl HedTU: Hea/Hea, MaH. 6app. (EIA weekly crude stocks)

3anacel 6eH3unHa: Hea/Hea, maH. 6app. (EIA weekly gasoline stocks)
3anacel gucTunn.: Hea/nen, mnH. 6app. (EIA weekly dist stocks)

3anacbl Hed T B KywuHre: Hea/Hen, maH. 6app. (EIA weekly crude Cushing)
[eHexHbln arperaT M3 2 Hepn.r/ 2 Hea.r, % (M3 money supply)
MexayHapoaH. pe3epBbl, $ Mnpa. (Central Bank reserves)

YucTble nokynku amep. u/6 Hepe3na., $ mnpa. (Net long-term TIC flows)
3010TOBaNIOTH. pe3epBbl, $ MapA. (Foreign reserves)

Pa3pewenuns Ha cTpoutenbcTBo, MAH. (Building permits)

Pa3spewenuns Ha cTpouTenbcTeo M/M, % (Building permits m/m)

HoBoe cTpoutenbcTBO, MAH. (Housing starts)

HoBoe cTpoutenbcTtso M/M, % (Housing starts m/m)

WHpekc notpebut. uexn M/m, % (CPI m/m)

WHpekc notpebut. ueH r/r, % (CPIy/y)

WHpekc notpebut. ueH 6azosbit M/M, % (CPI core m/m)

WHpekc notpebut. ueH 6a3osbiit r/r, % (CPI core y/y)

YpoBeHb 6e3paboTtuubl, % (Unemployment rate)

MHpaekc onepex. nHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
WHaekc onepex. nHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

WHpekc ueH nponssoamnt. M/M, % (Producer prices m/m)

WHpekc ueH npounssoauT. r/r, % (Producer prices y/y)

CueT TekyLWmMx onepaLui Ce30HHO CKoppekT., Mapa. eBpo (Current account sa)
CueT TeKyLWMX onepaLuil Ce30HHO HECKOPpeKT., MNIpA. eBpo (Current account nsa)
OnTtoBble npodaxu M/M, % (Wholesale trade m/m)

BBM r/r, % (GDP y/y)

MpoMm. nponssoacTBo r/r, % (Industrial production y/y)

Po3HuuHble npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HuuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: po3HuyHble npoaaxwu M/M, % (Redbook m/m)

Redbook: po3HuyHblie npoaaxw r/r, % (Redbook y/y)

MpoAaxun Ha BTOPUYHOM pbiHKe Xunbs, MAH. (Existing home sales)
MpoAaxu Ha BTOPUYHOM pbiHKe Xunbs M/M, % (Existing home sales m/m)
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YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98
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HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax
npsamon +7 (812) 326 93 61

Knpko KoHCcTaHTUH [o6. 1337
HayanbHUK oTAena k.kirko@bfa.ru
OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92
Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



