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. e e PblHOK akuum

ASHb, % Hen., % Bo BTOpHWK B MepBOW MOJIOBUHE €BPOMENCKON CeCcCMM OCHOBHbIE
MMBE 1304.16  0.74%  -0.66% WHIEKCbl permoHa npoAosKasnm CHMkeHne Ha hoHe crabblxX AaHHbIX
no NMpoMnpoM3BOACTBY EBPO30HbI 3a aBrycT M NpoAO/IXKMUBLUErOCS

PTC 1075.45 -0.10% -2.83% <
B OKTA6pe CHMXEHUS MHAEeKCa HaCTpOeHWid WMHCTUTYyTa ZEW B
MSCI Russia 588.06 -0.30% -3.08% lrepmMaHmn. OpHako Mo3Xe KopropaTMBHas oTyeTHocTb B CLUA
MSCI EM 992.08  0.06% -1.86% HECKOJIbKO MCMpaBuia HaCTPOEHUS.
S&P 500 1877.70 0.16% -2.97%
. o ) ) o
- 1631519 -0.04% -2.42% EBponeMCKle MHAEeKC FTSEurofirst300 (-0,03%), OHEM
OMYyCKaBLUMNCS HUXE NIOKalbHOro MMHMMyMa mapta 2014, B utore
FTSE 100 6392.68  0.42% -1.58% BCe noTepu oTbirpasn. B CLUA oCHOBHbIE MHAEKCHI B TEYEHME CECCUN
DAX 30 8825.21 0.15% -2.87% aperidosanu B HebonbLOM «ntoce», no 3akpbiTuio DIIA (-0,04%)
3adukcmpoBan MMHUManbHoe cHxeHne, S&P500 (+0,16%) n NAS-
NIKKEI 225 14936.51 -2.38% -5.37%

DAQ Composite (+0,32%) BbIpOC/X BMNEpPBbIE 3a YETbIPE CECCUMU.
SSE Composite (09:00 MCK) ~ 2369.76  0.44% -0.55%
NHpekc pasBuBatowmxcss pblHkoB MSCI EM  (+0,06%) Buepa

BTOPYIO ceccuto noapssa duKCcMpoBan He3HauuTesbHbIA POCT, 4YTO
Nno3BONSET eMy ocTaBaTbCs B 30He 990 — 1000 nyHkTOB. CeroaHs
C yTpa AMHaAMMKaA a3naTCKMX MNOoWanoK pa3HoHanpaBnieHHas. B
CEr, e, Kntae noTtpebutenbckas wWHPAAUMS B ceHTabpe 3ameanunach
Z€Hb, 6.1, Hed., 6.1, no 1,6% r/r, 3T0 MMHMMasIbHbIE TEMMblI MNOYTU 3@ NSATb MECSLEB.
KotupoBkn HedpTn Brent Buepa BO BTOpPOM TMOJSIOBMHE CECCUM

VIX 22.79 -7.51% 32.50%

UST 2 YTM, % 0.38 -6.80  -13.60 WarHyun elle HUXe, A0CTUrHYB 85 aonn./6app.
UST 10 YTM, % 2.21 -9.90 -14.40

NHoekc MMBB B4Yepa 60/blUy0 YaCcTb CECCUMM NMPOBEN B AManasoHe
UST 10 - TIPS 10, 6.n. 029 -4.00  -13.90 1390 - 1400 nyHKTOB, BEYyepoM nogaHumasnca Ao 1408,5, Ho

iTraxx Crossover Europe 5Y, 6.n. 373.493.44 26.05 nepes 3akpbiTMeM 60/blUy0 4acTb MPUMPOCTa pacTepsin. Takum
o6pa3oM, nHaekc MMBB BUYepa He CMOI 3aKpbITbCs BbIlWE C JIMHUN

Russia 30 YTM, % 4.86 -10.06 1.65
_ HUCXOASALWEro TpeHaa nocneaHnx YyeTblpex Heagenb. Ecnm Ha goHe
RS 5 CE), @ 2XREBULY 8 nageHns LUeH Ha HedTb OH He yaepxuTcs Bbilwe 1390 NyHKTOB,
USD/RUB NDF 3m, % 9.15 27.00  166.00 KpPaTKOCPOYHOW LEeNbio CHOBA CTaHET ABMXEHWE K JIoKallbHOMY
USD/RUB NDF 12m, % 9.34 20.00  129.00 MAHUMYMY.
RUB overnight, % 7.25 0.00 -25.00
Mosprime 3m, % 10.68 1.00 15.00
[OHeBHoOI rpaduk nHagekca MMBB
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neHb, % Hen., %
HedTb Brent, USD/6app. (ICE) ~ 85.04 -4.33% -7.68%
HedTb WTI, USD/6app. (NYMEX) 81.84 -4.55% -7.89%
HaT. ra3, USD/min BTU (ICE) 3.82 -2.55% -3.56%
30n070, USD/yHU. (CME) 1232.35 -0.36% 1.95%
cepe6po, USD/yHu. (CME) 17.42  -0.17% 1.63%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA

14 okt
14 okt
14 okt
14 okt
14 okt
14 okt
14 okt
14 okt
14 okt
14 okt
14 okt
14 okt
14 okt
14 okt
14 okt
14 okt

15 okt
15 okt
15 okt
15 okt
15 okt
15 okt
15 okt
15 okt
15 okt
15 okt
15 okt
15 okt
15 okt
15 okt
15 okt
15 okt
15 okt
15 okt
15 okt
15 okt

16 okt
16 okT
16 okt
16 okT
16 okT
16 okT
16 okT
16 okt
16 okT
16 okt
16 okT
16 okT
16 okt
16 okT
16 okt

17 okt
17 okt
17 okt
17 okt
17 okt
17 okt
17 okt
17 okt

3:
3:

10
12
12
12
12
12
12
12
12
13
13
13
13

[ BN, BT, N NN

10
12
12
i
15
16
16
16
16
16
16
18
19

13
13
13
13
13
16
16
17
17
18
19
19
19
19

0
15
16
16
16
16
18
18

50

50

145
:30
:30
:30
:30
:30
:30
:30
:30
:00
:00
:00
:00

01
101
:30
:30
:30
130

:00
:00
:30
:30
145
145
:00
:30
:30
:30
:55
:55
:00
:00

:00
:00
:00
:00
:00
:30
:30
115
115
:30
:00
:00
:00
:00

:00

130
:30

:30
:30
:30
:30
:30

JP

JP

FR
GB
GB
GB
GB
GB
GB
GB
GB
DE
DE
EZ
EZ
IN

CN
CN
CN
CN
JP

JP

DE
DE
GB
GB
us
us
BR
us
us
us
us
us
us
us

EZ
EZ
EZ
EZ
EZ
us
us
us
us
us
us
us
us
us
RU

us
IN

us
us
us
us
us
us

M HAeKC LeH Ha Kopn. ToBapbl (onToBble LieHbl) M/M, % (Corp goods price m/m)
MHaekc LeH Ha kopn. ToBapbl (onToBble LeHbl) r/r, % (Corp goods price y/y)
CuyeT Tekywux onepauui, mapa. espo (Current account)

WHaekc noTpebut. ueH m/mM, % (CPI m/m)

WHaekc noTpebut. ueH r/r, % (CPI y/y)

WHaekc ueH npoussoaut. M/M, % (PPI output m/m)

WHpekc ueH npoussoaut. r/r, % (PPI output y/y)

WHaekc ueH nponssoant. 6a3osbiit M/M, % (PPI core output m/m)

WHaekc ueH nponssoauT. 6a3oBbiii r/r, % (PPI core output y/y)

MNHAeKC ueH npon3BoAUT. Ha dakTopbl nponss-Ba M/M, % (PPI input m/m)

M HAeKC LeH Npou3BoAUT. Ha dakTopbl Npouss-Ba r/r, % (PPI inputy/y)
WHaekc akoH. oxuaanuin ZEW (ZEW Survey - economic sentiment)

WHAaekc Tekywmux ycnosuin ZEW (ZEW Survey - current conditions)
Mpombiwn. nponssoacTso M/M, % (Industrial production m/m)

Mpombiwn. nponssoacTBo r/r, % (Industrial production y/y)

fedwnunt Topr. banaHca, $ mapa. (Trade deficit)

[eHexHbln arperat M2 r/r, % (M2 money supply y/y)

30/10TOBaNIOTH. pe3epBbl, $ Mapa. (Foreign reserves)

WHpekc ueH npoussoaut. r/r, % (PPI y/y)

NHaekc notpebut. ueH r/r, % (CPIy/y)

3arpy3ka npou3Bs. Mol HocTel M/M, % (Capacity utilization m/m)

MpoM. Npon3BOACTBO OKOHYaT. M/M, % (Industrial production m/m F)
MHaekc noTpebuT. LeH okoHuYaT. M/M, % (CPI m/m F)

MHaekc noTpebuT. ueH okoHyaT. r/r, % (CPILy/y F)

YpoBeHb 6e3paboTuubl, % (ILO Unemployment rate, 3M)

Yucno 6espaboTHbix M/M, ThiC. (Jobless claims change m/m)

Po3HunuHble npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npoaaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
Po3HuuHble npopaxu M/M, % (Retail sales m/m)

MHaekc npouss. akTMBHOCTM B Hbto-Mopke (New York Fed Manufacturing)
Po3HuuHble npogaxu M/M, % (Retail sales m/m)

Po3HunuHble npogaxu 6e3 asTomobunen m/mM, % (Retail sales ex autos m/m)
Redbook: po3HuuHble npoaaxu M/m, % (Redbook m/m)

Redbook: po3HuyHbie npoaaxw r/r, % (Redbook y/y)

Mpowuss. 3anacbl M/M, % (Business Inventories m/m)

lFocypapcTs. 610axeT, $ mnpa. (Federal Budget)

NHaekc notpebut. ueH M/m, % (CPI m/m)

WHaekc noTpebut. ueH r/r, % (CPI y/y)

WHaekc noTpebut. ueH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m)
MHaekc noTpebuT. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y)
ToproBsbiii 6anaHc, mnpa. espo (Trade balance)

MepBuyHas 6e3paboTtuua, Toic. (Initial jobless claims)

Onawascsa 6espabotuua, maH. (Continuing claims)

3arpy3ska npou3BOACTB. MowHocTen, % (Capacity utilization)

Mpom. nponssoacTso M/M, % (Industrial production m/m)

3anachkl rasa: Hea/Hen, mapa. ky6. @ (EIA weekly natural gas)

3anackl HedTu: Hea/Hed, MaH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hea, mnH. 6app. (EIA weekly gasoline stocks)
3anacbl gucTunn.: Heg/Hen, mnH. 6app. (EIA weekly dist stocks)

3anacbl HedTn B KywuHre: Hea/Hen, MnH. 6app. (EIA weekly crude Cushing)
MexayHapoaH. pe3epBbl, $ mapa. (Central Bank reserves)

YucTtole nokynku amep. 1/6 Hepesua., $ mnpa. (Net long-term TIC flows)
3onoToBantoTH. pesepsbl, $ mnpa. (Foreign reserves)

Pa3speweHuns Ha cTpoutenbCcTBo, MAH. (Building permits)

PaspeweHuns Ha cTpoutenbcTBo M/M, % (Building permits m/m)

HoBoe cTpoutenbcTBO, MAH. (Housing starts)

HoBoe cTpoutenbcTBo M/M, % (Housing starts m/m)

WHpekc onepex. niamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

WHaekc onepex. nuankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
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moscow@bfa.ru

YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax
npsamon +7 (812) 326 93 61

Knpko KoHCcTaHTUH [o6. 1337
HayanbHUK oTAena k.kirko@bfa.ru
OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92
Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



