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0630p BanOTHOroO pbiHKa: Mpuwno Bpemsa gonnapy
npoABUTb cebs

LxcoH Xapou, enasHoili eantomHsili cmpamez bpokepckoli KomnaHuu Saxo Bank

1. Aonnap AonxKeH BOCCTAaHOBUTLCA MPOTUB UEHDbI
2. Poct neHbl HeonpasAdH Ha (I)OHE CHUXXEeHNA MaKpPOCTaTUCTUKHN
3. Mpepcepatensd PuKkc6aHKa BbiCKaXKeTcs 0 MOHETapHOﬁ nonTUKe

Houbto gonnap CLUA BbibGpan CTpaHHbIM MOMEHT A8 CHUMKEHUSA — B KOHLLE aMepUKaHCKol ceccumn. CNOXKHO
NOHATb, MOYEMY 3TO MPOU3OLLIO, 33 UCKIOYEHNEM NOTOKOB OPAEPOB B 3TO 6ECNOKOMHOE U HENNKBUAHOE
BPEMSA CYTOK, KOrA4a aMepmuKaHCKME aKLMM BHE3AMHO PYXHYN Nepes 3akpbITUEM, BC/1e, 33 NOMbITKOM
BOCCTAHOB/IEHUA B Havane ceccuun. CneayeT OTHECTUCh K BeYepHen AMHaMMKe C 40/1ei CKeNTULMU3Ma,
yUYnTbIBaA TOT GaKT, YTO PbIHOK 06Mraumin B CLLIA 611 BUepa 3aKpbIT.

Mpuwno Bpema gonnapy CLUA nposasutb ceba NpoTMB MeHbl, MOCKOJIbKY NaJeHMe B X04e NpeablayLLein ceccum
OCTaHOBWIOCH BO/IM3M YPOBHSA KoppeKumnmn PruboHayum Ha 106,65, KOTOpomMy Mbl YAENAN MHOTO BHUMAHWA B
TeyeHue nocnegHeln Hegenu (baktuuecknini muHumym 106,75).

B uesnom, HECMOTpPA Ha TO, YTO POCT UEHbI COOTBETCTBYET UCTOPUYECKOMY CTaTycy "HaaeKHol" BantoThl B
MOMEHTbI 6eCnoKOoCTBa Ha PbiHKaxX aKTUBOB, 3TO NPAKTUYECKM INLLIEHO CMbICNA 33 UCKHOYEHNEM
TEXHUYECKOWN KOPPEKLMU, eCNu B3MAHYTb Ha NageHne dyHAaMeHTaNbHbIX GaKTOPOB 414 UeHbl. Takum
obpasom, byiem 1UCKaTb PE3KUI Pa3BoOPOT A5 TEX, KTO HE FTOTOB 3aHMMaTb AJIMHHYIO NO3ULUIO Ha TEKYLLMUX
YPOBHSAX CO CTONOM HuKe ypoBHs 106,50 (Npu nageHmm HUKe NposaBUTCA 6ECNOKOCTBO O TOM, YTO Napa
ABUXKETCA BHU3 K NnocneaHel noaaepskke Ha 105,50/00. Bocxoasllee noATBEPKAEHME Pa3BUTUA POCTa
HaYHeT YKPeniATbLCA Npu ABuKeHun Bbie obnactm 107,50/60 ceroaHs namv 3asTpa.
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Yro Hac xaert

Bbixoaawmii ceroaHa otyeT no weeackomy CPl BbIrIAANT KPUTUYECKM BaXKHbIM ans napbl EURSEK, koTopasn
BYEpa Pe3KO CKAOHMIACb BHM3 M TEMEPb HAX0AMTCA HEMOCPeACTBEHHO Nepes NoaaepKKkoh anana3oHa 9,05, a
200-gHeBHanA CKoJb3AlLLaA cpeaHsan bbICTPo NPUBAMIKAeTCA K yKazaHHOMY YPOBHIO. MoKasaTenb Bbllle
OXMAAHUA MOXKET NPUBECTU K BbICTpOMY TecTMpoBaHuio 6osee npoyHol nogaepkku 9,00.

LleHTpob6aHK NPoABAAET OTHOCUTE/bHYHO CKIOHHOCTb K CMAMYEHMIO, KaK NMOKa3a/io HeoXKMAaHHOe CoKpalleHue
NPOLEHTHOW CTaBKM Ha 50 6a3nCHbIX MYHKTOB B Hayasie roga. Tem He MeHee, yYnUTbIBas, YTO NOAUTUYECKan
cTaBKa PuKcHbaHKa aepxutca Ha otmeTke 0,25%, MoKeT noTpeboBaTbCs OXKMAAHUE KONNYECTBEHHOTO
cmAryeHus B LLUseumy BBUAY SIONHYBLUErO Ny3bipsA Ha PbIHKE KWbs (HE UCKNIOYEHO B TeueHue 6-12 mecaues),
YyTO6bI CHOBA MOCTABUTHL LIBEACKYIO KPOHY B YA3BMMOE NoJIoXKeHMe NpoTue espo. ObpaTnte BHUMaHMeE, YTO
cerogHs npeacenatens PukcbaHka, CtedpaH MHreec, BbICTYNUT C peYbio O MOHETAPHOW NOJIUTUKE — 3TO MOXKET
OKasaTb bo/iee MHTEPECHOE BAUAHUE, YEM BbIXOZ, OTYETA MO MHOAALUMN.
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Fpadpumk: EURSEK

CerogHaA BHMMaHMe npukoBaHo K nape EURSEK Ha ¢poHe Bbixoga otyeTta CPl. HeoXMAaHHO CMAbHbIE AaHHblEe
CNoCo6HbI MOATONKHYTb Napy BHM3 K 6osee NnpoyHol noaaep ke Ha 9,00, ecnv amManasoHHbIA MUHMMYM 9,05
1 200-4HEBHAA CKOMb3ALWAA CPEAHAS He CMOTYT caepKaTb napy. O4HAKO, KaK 3TO CBOMCTBEHHO
CKAHAMHABCKOW CTAaTUCTUKE, PUCK MMEET ABYCTOPOHHWUI XapaKTep, 0COOEHHO, MOCKO/IbKY 3Ta Cepus AaHHbIX

ABNAETCA HEMpPeACKa3zyeMon U BbIXOAUT 6e3 yyeTa Ce30HHbIX KonebaHuin. B ceHTABpe YacTo 6bIBAKOT BOJIHbI
pocTa.
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MNcTtouHuK: Bloomberg, Saxo Bank

3aTem BHUMaHMWE NepeKkntoUumnTca Ha QyHT, rae BbiigeT otyet no CPl B BenMKkobputaHum B ceHTabpe. OyHT
MOXET OKa3aTbCA KpaliHe YyBCTBUTENbHbIM K HUCXOAALLMM CIOprp13am, 0CO6eHHO NPOTUB eBpo. Teneps,
KOraa mbl AePXUMCA Bbllle bbiBwei obaactu conpotmsaernsa 0,7900, HEO6XOAMM CUbHBbIN
He3amMeaNUTeNbHbIM OTKAT POCTa B X0A4€e NpeaplayLiein ceccum, ecim Mbl XOTUM BEPUTbL B TO, YTO B Nape

COXpaHAeTCA HUCXO04ALWAA TeHAEHUMA. B NpOTMBHOM cayYae, CyLecTByeT PUCK BO3BPALLEHUA K obnactu
0,8000.

A 6bl TaK¥Ke 0XKnAan, yto cnabublii otyet no CPl BO306HOBUT HUCXOAALMI CLEHApUIM Ana napbl dyHT/gonnap, a
oTmeTKa 1,6000 cTaHeT KaTaan3aTopom A1A TECTUPOBAHUA MUHUMYMOB U, BO3MOXKHO, Aa/IbHENLLEro pa3suTUA
asmxkenuna go 1,5750, ecan gonnap CLUA pa3oBbeT MMMy ibC U B OCTa/IbHbIX Napax.

CeroaHsa sbixogut otyeT ZEW B repMaHMM, KOTOprVI MOTYT NPOUTHOPUNPOBATb, EC/IN NMOKa3aTe/ib COBNaAET NN
OKaXeTcA HeMHOro OH(MLI,aHVIVI, HO KOTOprVI npmseaeyvyetT BHUMaHMe B Cyyae I'IpMFITHOl\;I HEOXNAAHHOCTU.
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Mapa eBpo/aonnap NpoaonKaeT ToNTaThca B AnanasoHe. OHa pe3Ko Bbipoc/a B Xo4e npeadblayliein ceccum u
3acTaBuna meageer noHepBHMYaTb. Measeaam HeobXxoAMM cnaf, 3HauYMTeIbHO HUMKe oTmeTKn 1,2700,
YTOObI MO/IYYNTb OYEBUAHBIN CUTHAA TOrO, YTO 3TO Obl/la BCEro NMLb KOBapHan IMKBMUAALMA NO3ULMIA, TOrAa
Kak BblKOB BAOXHOBUT pOCT Bbilwe 1,2750/75 B xo4e ceroAHALIHen aMepuKaHCKoW ceccuu, rae yposeHb 1,2800
BbICTYMMUT B Ka4ecTBe AMana3oHHOIo CONPOTUBAEHUA.

KoHTtakTtbl gna CMU
Grayling Public Relations

Anekceit Manbues
+7 (495) 788-67-84

saxo@grayling.com

MHdopmanyusa o Saxo Bank

Saxo Bank — 04MH 13 camblx HaZeXHbIX BPOKEPOB B MUPE, MMeIoLWMIA nueH3uto EBponeiickoro cotosa, —
npesoCcTaBAsAET YaCTHbIM MHBECTOPAM U UHCTUTYLMOHAAbHbIM KIMEHTAaM BO3MOXHOCTU OHNAWH-TPEeNAMHIa Ha
MMPOBbIX GUHAHCOBBIX PbIHKAX BAIHOTHbIMKU Napamu Ha FOREX, KOHTpaKkTamu Ha pasHuuy (CFD), buprkesbimu
doHaamu (ETF), akumsamu, blodepcamu, ONLMOHAMM U APYTMMU AEPUBATUBAMM C MOMOLLLbIO TPEX
cneumannsnpoBaHHbIX naatdopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uncne
npunoxeHus gna iPhone, iPad n Android). Mnatdopmbl AoCTyNHbI Ha 6osiee yem 20 A3bikax. Kpome Toro, Saxo
Bank npeanaraet ycnyru u napTHepcKkue Nporpammol A8 MHCTUTYLIMOHANbHbIX KAMEHTOB.

LLItab-kBapTHpa Saxo Bank B KoneHrareHe; npeacTaBUTeNbCTBa OTKPLITLI B POccuK, eBponenckmnx cTpaHax,
A3uu, banxkHem BocToke, JITaTUHCKOM AMepurKe 1 ABCTpanum.
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