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PblHOK akuum

B noHeaenbHMK NajeHne pbIHKOB akUMi Ha eBpOrerCcKOon ceccum
npunoctaHosunocb (FTSEurofirst300 +0,07%, DAX +0,27%).
OCHOBHble amMepuKaHCKMe MHAEeKCbl B MEepBOM MOSIOBUHE TOPros
TakXe MnblTaUCb YAEPXaTbCH Ha AOCTUIHYTbIX YPOBHSX, HO BO
BTOpPOM pe3Ko crnukuposanun BHWU3, notepss 1,3 — 1,7%. S&P500
Brepsble 3a ABa roga 3akpbiica Huxe 200-4HEBHOM CKONb3SLLEN
cpenHen.

OCHOBHbIM HeraTMBHbIM ApaliBEpoOM OCTaBalMCb COMHEHUS B
TeMnax pocTa MUPOBOW 3KOHOMWKWM Ha ¢doHe npubnmxatoLlierocs
kKoHua QE3 B CLUA. BnpoueMm, pe3koe yXxyAlleHNe KOHBbIOHKTYPbI
pbIHKOB B MociefHee BpeMs Mo3BOJSeT WHBECTOpaM HaAesdATbCs
Ha 6onee MeaNnleHHYO HOpManu3auul MOHETapHOW MOSINTUKN YTO,
B YaCTHOCTW, 3aMeTHO MO BasjlOTHOMY pblHKY. Buepa BeuyepoMm
OAHOBPEMEHHO C MajeHWEM aMepuKaHCKOro pblHKa WHAEKC
Aonfiapa TakXXe KOppeKTUpoBasCcs BHU3.

NHpoekc passuBawwmxcs pbiHkoB MSCI EM  (+0,16%) Buepa
HEe3HaUYMTENbHO OTCKOYM BBEPX, BEPHYBLINCL B 30HY 990 — 1000
MyHKTOB, CEroAHsa pa3BMBarLMecs naowankm B A3um B cpeaHeM
Ha HenTpanbHoWn Tepputopumn (anoHckuii Nikkei225 Tem BpemeHeM
pe3Ko CHMXaeTcsa nocne BbiIxogHoro). HedTb Brent octaeTtcsa Hag
otMmeTkon 88 ponn./6app.

Poccuicknii - pblHOK  BYepa Bbirnsggen nyduwe 3apybexHbiX
naoWwanaokK, MHAEKChI € yTpa pocnun, npnbasus 6onee 1%, Ha doHe
HOBbIX HaAeXJ Ha CHUXEHNE OCTPOTbl KOHPpOoHTaumun c 3anagom. B
YaCTHOCTH, rnasa MMH3KOHOMpPasBuUTUS A.YIOKaeB 3asBuJ1, YTO HE
oXxuaaeT NpoAfieHUs aHTUPOCCUNCKUX CaHKLMn EBpocoto3a nocne
3aBepuweHnsa nx cpoka. CerogHss nHagekc MMBB 6yaeT nbiTtaTbcs
3akpenuTtbcsa B 30He 1390 - 1400 nNyHKTOB, BEPXHAS rpaHuua
KOTOPOlM COBMAJAEeT C JIMHWEN HUCXOoAALWero TpeHaa MocnefHux
YyeTbipex Heaesb.

Ha BHeWHMX pblHKax B (pOKyCce BHMMaHMS CErofHs CTaTUCTUKA M3
EBponbl (OKTA6pbCKME MHAEKCbI HacTpoeHun ZEW B lepmanuu,
a TakXke NMpoMnpon3BoACTBO B EBpo3oHe 3a aBrycrt) m 6onblioe
KONM4YecTBO KBapTanbHbiX oTyeToB B CLUA (Citigroup, JPMorgan

Vam. Viam. Chase, Wells Fargo, Johnson & Johnson, nocne 3akpbITUs pblHKOB
heHb, %  Hed., % - Intel)'
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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ToproBbiii 6anaHc, Mmnpa. oaHen (Trade balance)
O6bvem akcnopTa r/r, % (Exports y/y)

O 6vem umnopta r/r, % (Imports y/y)

OnToBble LeHbl M/M, % (Wholesale price index m/m)
OnToBble ueHbl r/r, % (Wholesale price index y/y)

MHaeKkc ueH Ha kopn. ToBapbl (onToBble LeHbl) M/M, % (Corp goods price m/m)
MHaeKkc ueH Ha kopn. ToBapbl (onToBble LeHbl) r/r, % (Corp goods price y/y)
CuyeT Tekywux onepauum, mapa. espo (Current account)

MHaekc noTpebuT. ueH m/m, % (CPI m/m)

MHaekc noTpebuT. ueH r/r, % (CPI y/y)

MHaeKkc weH nponssoaunt. M/M, % (PPI output m/m)

MHaeKkc ueH nponssoaut. r/r, % (PPI output y/y)

MHAaeKC LeH nponsBoauT. 6a3oBbiit M/M, % (PPI core output m/m)

MHaeKkc LueH nponssoauT. 6asosblin r/r, % (PPI core output y/y)

M HAeKC LeH NpousBoAnUT. Ha hakTopbl Npouss-Ba M/M, % (PPI input m/m)

M HAEKC LeH NpousBoAnUT. Ha b akTopbl Npouss-Ba r/r, % (PPI inputy/y)

M HAeKC 3KOH. oxuaaHuin ZEW (ZEW Survey - economic sentiment)

MHaekc Tekywmx ycnosun ZEW (ZEW Survey - current conditions)
Mpombiwn. nponssoacTso M/M, % (Industrial production m/m)

Mpombiwn. nponsBoacTeo r/r, % (Industrial production y/y)

WHaekc ueH npoussoaut. r/r, % (PPI y/y)

NHaekc notpebut. ueH r/r, % (CPIy/y)

FocypapcTB. 6loaxeT, $ mnpa. (Federal Budget)

3arpy3ka npouss. MowHocTen M/M, % (Capacity utilization m/m)

MpoM. npon3BoACTBO OKOH4YaT. M/M, % (Industrial production m/m F)
MHAeKC noTpebuT. LeH okoHYaT. M/M, % (CPI m/m F)

MHAaeKc noTpebuT. LeH okoHyaT. r/r, % (CPIy/y F)

YpoBeHb 6e3pabotuubl, % (ILO Unemployment rate, 3M)

Yucno 6e3paboTHbiXx M/M, Tbic. (Jobless claims change m/m)

[eHexHbl arperaTt M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)

Po3HuuHble npopaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HuuHble npoaaxwu cetn ICSC r/r, % (ICSC chain store sales y/y)
Po3HWuHble npoaaxu M/M, % (Retail sales m/m)

MHaekc npouss. akTMBHOCTM B Hblo-Mopke (New York Fed Manufacturing)
Po3HnuHble npoaaxu M/M, % (Retail sales m/m)

Po3HuuHble Npoaaxu 6e3 aBTomobuneit M/m, % (Retail sales ex autos m/m)
Redbook: po3HuuHble npoaaxwu m/M, % (Redbook m/m)

Redbook: po3HuuHbie npoaaxwu r/r, % (Redbook y/y)

MpousB. 3anacbl M/M, % (Business Inventories m/m)

WHpekc noTpebut. ueH m/m, % (CPI m/m)

WHaekc noTpebut. ueH r/r, % (CPI y/y)

WNHaekc noTpebuT. ueH 6e3 npogos./aHep. M/M, % (CPI ex food / energy m/m)
WHpekc noTpebut. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y)
Toprosbit 6anaHc, mapa. espo (Trade balance)

MepeuuHasa 6espaboTtumua, Teic. (Initial jobless claims)

Onawascs 6espabotuua, maH. (Continuing claims)

3arpyska npou3BOACTB. MowHOCTel, % (Capacity utilization)

Mpom. nponssoacTeo M/M, % (Industrial production m/m)

3anachkl rasa: Hea/Hen, mapa. ky6. @ (EIA weekly natural gas)

3anacel HedTu: Hea/Hea, mnH. 6app. (EIA weekly crude stocks)

3anackl 6eH3unHa: Hea/Hea, mnH. 6app. (EIA weekly gasoline stocks)
3anachbl ANCTUNN.: Hea/Hea, MAH. 6app. (EIA weekly dist stocks)

3anacel HedTu B KywuHre: Hea/Hea, maH. 6app. (EIA weekly crude Cushing)
MexayHapoaH. pesepBbl, $ Mapa. (Central Bank reserves)

PaspeweHuns Ha cTpouTenbCcTBO, MAH. (Building permits)
PaspeweHuns Ha cTpouTenbcTBo M/M, % (Building permits m/m)
NHpekc onepex. uHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

WHaekc onepex. uHamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
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HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.
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