3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

BuepallHWii OTCKOK Ha POCCUIACKOM PbIHKE CMOCOOCTBOBA/I CHATUIO JIOKA/IbHOM
nepenpogaHHocTM 6ymar, HO CerogHs MefBeAu MOMbITAKTCA NPOAOIKUTD
CHWXeHue. PacnonaraeT K 3ToMy W BHeWHWUA GOH — aMepUKAHCKUE MOLWALKK
oyepeaHYIo CECCMIO 3aKPbIBAOT NageHneMm, a HedTb HaxoaMTcA yxke Huxke $90 3a

BTb
IKcum B6aHK Kntas oTkpoeT BTB KpeauTHyo NHUIO B
0aHAX MAKN PYBAAX IMMUTOM [0 $2 MApA,

6appenb.
PocHedTb
PocHedTb 1 CNPC byayT yrnybnsaTb cTpaTermyeckoe
COTPYAHWUYECTBO, B TOM uucne B obnactu CMNI UHpaekc MMBB 3a geHb
npoekTos >>>cTp. 3 B TeuyeHne [eblOTHOM ceccumn Tekyllein
1395 Hefenn poccuickne ¢GOHAOBbIE WHAEKCHI
1390 NPOAEMOHCTPUPOBA/IM OTCKOK K MafAeHUIo
igg nocnegHux AHei. MNopgaepkan  6bikos
1375 M HOBOCTHOW ¢GOH — B Xo4e BCTpeuu
1370 npasutensct8 PO n Kutaa 8 Mockee 6bin
ggg 3aKNI0MEH PAA  BasKHEWWMX COrnalleHuit
1355 KacatoLLmxcs B nepByio ouyepeap
1350 HedTerasosoro M ¢GpUHAHCOBOrO CEKTOPOB.
n o n o n o n o
o 2% 2 202 ¥ 2 Wepekc MMBB 3aBepwinn geHb pOCTOM Ha
oo T T T T ™ 1 4% v cocTasun 1383,9 NyHKTOB. BantoTHbIN
6eHumapk PTC Bbipoc Ha 1,2%, po 1076,6
NYHKTOB...>>>CTp.2
KYPCbl BANIOT MWPOBbIE UHAOEKCDHI
ek Mamerchne
USD/Py6. 40,33 0,28% 3akpbiTne
EUR/Py6. 51,08 0,05% RTS 1076,58 1,15%
EUR/USD 1,28 0,98% MICEX 1383,93 1,44%
Dow Jones 16321,07 -1,35%
Nasdaq 4213,66 -1,46%
FTSE 100 6366,24 0,41%
DAX 8812,43 0,27%
S&P500 1874,74 -1,65%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU

U3meHeHne

3aKpbiTHe TOpros

3akpbiTue 3aKpbiTne

Brent, $/6app. 88,9 -1,46% IMuUTEHT (NowngoH) (MMBB)

BT 0,040 2,00% 0,039 1,38%
Mertanns! WUsmeHeHne rMKHopHuk 6911,722 1,84% 6947 2,16%

3akpbiTue fasnpom 135,533 0,93% 135,25 1,53%

ANOMUHWIA, $/TOHHA 1916 0,75% Nykoiin 1967,865 2,20% 1978 2,75%
Megp, $/ToHHa 6784 1,21% PocHedTb 225,175 1,16% 225,53 1,45%
Hukenb, $/ToHHa 16371 0,43% Pycfuapo 0,702 1,16% 0,7 0,81%
3onoro, $/yHums 1229 0,82% C6epbaHk 77,223 1,06% 74,26 1,03%

MnatuHa, $/yHuma 1257 0,08% CypryTtHérs 26,393 2,51% 26,475 2,82%




3HauyeHue U3meHeHne

NHaekc MMBB 1384 1,44
NHaekc PTC 1077 1,15%
O6bem Topros 707 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

Hayka-Cesizb 29.47
Meuen 15.17
Cenectpa 14.35
HoBocu6npckaxepro, np. 11.19
Heproc6bIT PocToB3HEpro, np. 10.45
BopoHnexckas c6bIT. KoMn. -6.58
Jensonoro, np. -7
BaHk Ypancué -7.08
Nenszonoto -7.75
3Be3ga -36.14

-40% -30% -20% -10% % 10% 20% 30% 40%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B TeueHue nebOTHOM ceccum TeKyLLEN Heaenm poccuiickne GoHaoBbIE MHAEKCDI
NPOAEMOHCTPUPOBANM OTCKOK K NaAeHWto nocneaHux pHei. Moanpepkan
6bIKOB M HOBOCTHOW GOH — B X04€ BCTpeun npasmTenbcts PO n Kutasa B Mockse
6blN 3aKOYMEH PAL BaKHEMLLMX COTMAlLEHMI KacaloWmXcsa B NepByto ouyepesb
HedTerasosoro U ¢uHaHcoBoro cektopos. MHaekc MMBE 3aBepwmnn aeHb
poctom Ha 1,4% v coctasmn 1383,9 nyHKTOB. BantoTHbI 6eHUYmapK PTC Bbipoc
Ha 1,2%, pno 1076,6 nyHKTOB.

EBponelickne 6MpKM B NOHELENbHUK MO UTOFAaM TOPrOBOM CECCUM BbIPOCAW Ha
0,1-0,4% nocne 3aBepLUEHNA MUHYBLUEN HEAEAN CAMbIM CU/IbHBIM CHUXEHUEM
€ 2012 r. Mo maTtepmanam uccnenosaHusa Bloomberg 6onee 60% onpoLueHHbIX
3KCMepTOB 3aABU/IM, YTO NPOrpamma pacwmpeHus 6anaHca ELLB go yposHei
Hayana 2012 r. He AOCTUTHET cBOMX Lienei. Mpu 3Tom Bce 60Able SKOHOMUCTOB
oXmpaet, yto pyKosoacTey ELLE B KOHeYHOM uTOre npuaerca npuberHyTb
K MNONHOMACLWITabHOMY BbIKYMYy aKuuii, 4TObbl noagepaTb CcnabetoLlyto
3KOHOMMKY. B nmaepax pocTa OKasaAUCb aKuMW ropHoA06bIBatOWMX
KOMNaHuiA, a Hanbonbliee NageHMe AeMOHCTpUpoBann bymarn putennepos
Booker Group, Ocado Group, Tesco.

AMepUrKaHCKMeE NNOLLALKN NPOJOMKNUAN CHUMKEHME Ha NOBbIWEHHbIX 06bemax
Topros. B TeueHue BbIXOAHbIX HECKONbKO npeacTasutenet ®PC Bbipasmnm
onaceHusa 0 TOM, YTO 3aMel/IEHME TEMNOB POCTa MUPOBON SKOHOMMKN MOXKET
HeraTMBHO CKa3aTbCA Ha BOCCTAHOBAEHWM 3KOHOMMKM CLUA w BbIHYAUTH
pPerynaTop oTN0XWTb NOLbeM CTaBOK. HabupaeT 060poTbl 1 ce30H OTYETHOCTEN
KOMMNaHWI - aHaIMTUKM OXKAal0T pocTa Npmbbian KomnaHuii nHaekca S&P 500
B Lenom Ha 4,8% v Bblpydku Ha 4,2%.

doHAOBbIE MHAEKCHbI a3MaTCKO-TMXOOKEAHCKOro PernMoHa Mo COCTOAHMIO Ha
YTPO BTOPHMKA CHUMKAIOTCA BCAEA, 38 aMEePUKAHCKUMM PbIHKaMMU.

HedTb Brent cHukaeTca Ha 0,7%, 00 $88,8 3a 6appenb. PbioUepCHbIt KOHTPAKT
S&P pacnonoxuncsa Ha otmeTKe 1873,3 NyHKTOB.

CobbITMA Ha ceroaHs:

*HOBATSK: NMposegeHne BOCA

¢MTC: 3aKpbITHe peecTpa aKLMOHEPOB A8 NONYYEHUA ANBUAEHA0B
elasnpom: Nybankaumua ¢rHaHcoBom otyeTHOCTM 3a Il KB. 2014 r. no MCHO
eMeuyen: Nybnnkaumna ¢uHaHcoBon otyeTHocTM no US GAAP | nr. 2014 .
©12:30 BennkobputaHus: MHAeKc NoTpebutenbCKux LeH B ceHTAbpe
¢13:00 EBpo30Ha: MpombllwneHHOe NPOM3BOACTBO B aBrycTe m

UctouHuk: UK HeproKkanutan



BTH 9KCUM BAHK KUTAA OTKPOET BTb KPEAUTHYIO JINHUIO B
IOAHAX WU PYBNAX TUMUTOM A0 $2 MN1PA,

baHk BTB u Export-Import Bank of China noanucanun cornaweHue o cotpya-
HU4yecTBe B 06/1aCTV Noaaep:Kkn BusHeca. B 4acTHOCTM, cornalieHune npeayc-
MaTpuBaeT npegoctasneHne 6aHky BTE KpynHOW KpeauTHOM MHUK B OAHAX
NMBo pybnax sKBMBANIEHTHON cymme A0 S$2 mapa. KpeauTHas NUHUA MOKET
6bITb MCNONb30BaHA AN GUHAHCMPOBAHMA MMMNOPTA LWMPOKOro CNeKTpa npo-
AyKUuMn 13 Kntaa, HaumMHaa oT NPoA0BObCTBEHHbIX TOBAPOB M 3aKaHYMBas Bbl-
COKOTEXHO/IOTMYHbIM 060pyAOBaHMEM. B

POCHE®Tb POCHE®Tb U CNPC BYAYT YINYB/NIATb CTPATETMYECKOE
COTPYAHUYECTBO, B TOM YUC/E B OBJIACTU CIMNT NMPOEK-
TOB

HK PocHedTb 1 Kutaiickaa HaumoHanbHaa Hedreraszosaa Kopnopauus (CNPC)
NoANMCanu cornalleHune o ganbHenwem yrnybneHmm cTpaTermyeckoro coTpya-
Hu4yecTBa. CTOPOHbI HAMEPEHbI MPOAONKATb COTPYAHUYECTBO B chepe passes-
KM 1 0o6bium B PP, HepTenepepaboTtku B KHP (TAHbU3MHCKKUI HIM3), 1 NO MHbIM
HanpasneHuam. MNnaHunpyetca, 4to B mapTe 2016 r. PocHedTb 1 CNPC npumyT
WHBECTULMOHHOE peLleHne No CTPOUTEeNbCTBY TAHbL3MHbCKOro HIM3, KoTopoe
MOKeT BbITb 3aBepLIeHOo A0 KoHua 2019 r.m



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta Mokasatenb 30Ha lMporHo3Hoe 3HayeHune [pegbigyuiee 3HaYeHUe

15-Oct  5:30 nnu, KuTaii 2,00%

15-Oct 16:30 Po3HU4YHbIe Nnpoaaxu CLIA 0,60%

16-Oct 17:15 MpombiwneHHoOe NPOU3BOACTBO CWA -0,10%




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



