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13 oKtabpa 2014 roaa

Ha npownoii Hegene EURUSD npoaemoHCTpMpOBan CKPOMHOE pasin, KOTopoe pacxogauTca C
onaceHMAMM Mo nosoAy peueccun B EBpo3oHe. Tem BpemMeHeMm HeaBHee OXKMBEHUE MeHbl CBA3AHO C
yAy4yleHMeM rnokasaTtesiei KanuTanabHbiX pacxoaos. Mpobaembl EBponbl gaBat Ha GBPUSD

Tpu noKasatena Ha cerogHA: gonnap 6bert pekopabl 1971
ropa, USDJPY, GBPUSD

e Mo oueHkam Bloomberg, ponnap gemoHcTpupyet nydwmii c 1971 ropa 6biunii xoa
e OnpepeneHHasa A0NA HETaTUBHbIX OXKUAAHUN YKE 3a/10XKEHA B LIEHY €BpoO.
e MHorue nonaratot, uto USDJPY moxkeTt goctnub 120 unu gaxke 140.

TpagMLMOHHO CMOKOMHBINM B NaHe 3KOHOMMWYECKMX HOBOCTE NOHEAENbHUK AAET HAM BO3MOXKHOCTb
cPOKYCMPOBATLCA HA TPEX OCHOBHbIX Ba/IlOTHbLIX Napax. be3ycnoBHO, rNaBHOM TeMon ABAAETCA
YKpensieHve aonnapa B TeyeHne nocnegHnx mecaues. MoBbileHMe Kypca BantoTbl bblio 06ycnoBieHo
6ecnoKocTBOM Mo NOBOAY 3amea/ieHNa TEMMNOB POCTa MUPOBOI 3KOHOMMKM (3a MckntoueHrem CLUA), a
TaKXe OTHOCUTE/IbHO HEMIOXOM CTaTUCTUKOM M3 AMEPUKM, KOTOPOK OHa padyeT NnocaesHee Bpems.

CBOtO NIenTy TaKkKe BHOCAT reonoMTUYECKME PUCKM, OKA3blBatOLME NOALAEPIKKY MUPOBOM pe3epBHOM
Ba/sitoTe. B pe3ynbTate Mbl HabtogaeM NOBbIWEHWE UHTEPECA K A0NNapy. HecmoTpsa Ha 3ameanieHne
panan Ha NPOLLION Heaene, Ha MUHYBLUMX BbIXOAHbIX Bloomberg HanomMHWA Ham, YTO MHAEKC AoAnapa
CLLUA nemoHCTpupoBaa pocT B TedeHne 12 Heaenb Kpagy — NydLmnii 6bl4mii Xo4 BantoTbl 3a Nepmog, ¢
1971 roga, 03HaMeHOBaB PACCBET Ba/tOT CO CBOOOAHO NAABAOLLMM KYPCOM.
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FoHKa npodonxcaemca: 0onanap bbem pekoposi 12-HedenbHbiM pannu. @omo: Thinkstock


http://ru.saxobank.com/
http://www.bloomberg.com/news/2014-10-11/dollar-snaps-record-weekly-rally-as-fed-rate-increase-bets-pared.html
http://www.bloomberg.com/quote/DXY:CUR
http://www.bloomberg.com/quote/DXY:CUR
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EURUSD SKOHOMMYECKME HOBOCTM M3 EBPONbI, B YaCTHOCTU U3 [epMaHunm, Bbi3blBalOT TPEBOrY M HABOAAT
Ha MbIC/M O TOM, YTO EBpO30Ha cTOMT Ha nopore peueccmn. BO3MoXKHO, 3TO BCEro /iilb

HE3HaYUTe IbHbIN CNaj, a 3TO 3HAYUT, NpeablayLLee KBOCCTAHOBAEHME» MOYTU HAYEM HE OTIMYAETCA OT
HoBoOM ¢da3bl cnaja.

HecmoTpsi Ha MpayYHyto CTAaTUCTUKY, EBPO CYMEN HEe3HAYMTEIbHO BbIPACTV Ha NPOLU/ION Heaene, XoTa K
NATHULE BOCXOAALLAs AMHAMKUKa NOJIHOCTbIO ceba ncuepnana. OtyacTm, noBogom ana pocta EURUSD
Nocay»Xuia KoppekLuma ns o61actu nepenpofaHHOCTV B Havane oKTabpa. Og4HaKo MUHMMYM B ob1acTm
1.2510, yctaHOBNEHHbIV B Nepuog ¢ 3 no 6 oKTabps, BCe ele B Npeaenax AoCAraeMocTi, U HoBas BOJIHA
Heb61aronpPUATHBLIX HOBOCTEM C IEFKOCTbIO MOXKET OXKUBUTb HUCXOAALLMI TPEHA,

Bce ke conuaHasa AoNa HEraTUBA Y)Ke yUYTeHa B Kypce eBpo. He nckatoueHo, YTo B 6/imxKalilee Bpemsa Ha
PbIHKE BOLL@PUTCA OTHOCUTENIbHOE CMIOKOMCTBME HA POHE OTCYTCTBUSA KHOUYEBbIX NYOAMKALUNA.
BavKalilwee BaxHOe cobbiTMe: NyHMKyeMblii 3aBTPa OTYET N0 06BbEMY NPOMbILWNIEHHOTO NPOM3BOACTBA
B EBpone. Bpsaa v HOBOCTM Hac nopaaytoT. Ho oHM yiKe ycTapenu: FfepmaHunsa onybankosana cBom
nokasaTenu Ha NPOLUION Heaene, NOSTOMY 3aBTpPaLLHMIA OTYeT EBpocTaTa BpAg v byaeT coaeprKaTtb
KaKune-To Copnpusbl.

EURUSD
daily midpoint quotes vs. percentile rank* for rolling 20-day % changes
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USDJPY MeHa yKpenunacb Ha NPOLLIOM Hegene nocsie NageHna K WeCcTUNeTHUM MUHUMYMaM, K OTMETKe
110 B nape USDJPY 1 okTAbps no gaHHbIM Xxe.com. OAHAaKO HEKOTOpPble aHAaNUTUKM NONArakoT, YTo Bblunin
pa3BOPOT A4/1A ANOHCKOM BastOThl - ABNEHME BpemMeHHOoe, 1 Bckope USDJPY npogonkut asuratbea K 120.
Ecnu ata kntoueBan 06n1acTb 6yaeT nponaeHa, Napa MoXKeT ycTpemuTbea K 140.


http://ru.saxobank.com/
https://www.tradingfloor.com/forex/eurusd
https://www.tradingfloor.com/forex/usdjpy
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MeKay Tem, He yaneutenbHo, 4to USDJPY pasBepHyniack Ha 180 rpaaycoB Ha NpoL/ion Hegene.
JocturHys otmeTkn 110, nonnap nonan B 30Hy NepekynieHHocTU. Ha camom gene, B KOHLLe NPOLLIOTo
MmecAua 20-AHeBHAA CKOb3ALWAA AOXOAHOCTb NpeBbicuaa 90-bii NPOLEHTUA, @ 3TO 3HAYUT, YTO MEHA
[0J/1KHa 6blna 1Mb0 NPOAC/IKUTL NadeHue, AMbOo B3ATb Naysy.

Ha npowsoli Hegene yBarkaemblit ANOHCKUIN 3KOHOMMUCT OTMEeTMU, 4To Kypc USDJPY B gmanasoHe 106-
111 BnonHe onpasaaH Ha JaHHOM aTane. «Cnabasa neHa He HeceT H6o/blUe NOb3bl A/1A ANOHCKOM
9KOHOMMKM, B YAaCTHOCTU, €Can OHa cHM3nTca 4o 115-130 B nape ¢ 40NAapPOM, MUHYCbI NEpeBecAT Bce
noTeHUManbHble NPeUMyLLECTBa», - OTMeTUA Jiicyke Cakaknbapa, M3BECTHbIV TaKxKe Kak «r-H MeHa», B
MHTepBblo Reuters B NATHULLY.

3BYUMT Pa3yMHO, yumnTbIBasa 61aronpuATHbIE HOBOCTU MO KanuTalbHbIM pacxogam B AnoHuu,
ony6/IMKOBaHHbIM Ha NpoLL/ioi Hedese. NoKkasaTe/ib 3aKa30B Ha MallMHHOe 060pyA0BaHMNE BbIPOC Ha
5%, [laB HEKOTOPbIM aHa/IMTMKaM Hadexay Ha yaydlleHne [e/I0BOro Kaumata B AnoHuu.

«KomnaHnmn He cnewnnu ¢ KanuTaabHbIMU MHBECTULMSAMM, MOCKO/IbKY SKOHOMMKA AEMOHCTPMUPOBana
NpW3HakKn ociabnerHuns nocne baHkpotctea Lehman B 2008 roay, Ho celiyac gebuunt paboumnx pyk
BbIHYKAaeT KOMMNAaHUN MOLEPHU3MPOBATb NPOM3BOACTBO M NOAOIPEBAET MHBECTULMOHHDIA MHTEPECY,
3asa8BuM cTapwnii skoHommct SMBC Nikko Securities.

OAHaKo mbl no-npexXHemy He UcCnbiTbiBaeéM He0CTAaTKa B AaHHbIX. CBUAOETE/IbCTBYHOWNX O HA/IMYNN
I'IpO6J'IEM B ANOHCKOM 3KOHOMMUKE, nosTomy ecsin B 6ankanwee BpemAa He NOABATCA HOBbIE
ONTUMUCTUYHbIE OTYETbI, NEPNO BOCCTAaHOB/1IEHNA NUEHDI 6yAF_‘T HEeEAO/ITUM.

UsDJPY
daily midpoint quotes vs. percentile rank* for rolling 20-day % changes
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http://ru.saxobank.com/
http://www.reuters.com/article/2014/10/10/us-japan-economy-yen-idUSKCN0HZ0E720141010
http://asia.nikkei.com/Politics-Economy/Economy/Rising-machinery-orders-presage-higher-Japanese-capital-spending
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GBPUSD ®yHT, Kak 1 ocTa/ibHble BantOTbl, CHUXKACA B YCNOBUAX POCTa Aonnapa. MeaseXba gMHAMMKA
No-nNperKHeMY COXPAHAET CUAY, XOTA NPOLNAA HeAena 3aBepLlunaach 414 6pUTaHCKON BantoThl
HebOoNbLIMM POCTOM. 3a 1€TO, B YACTHOCTU, € Utonsa, GBPUSD noTepan npotus gonnapa 6%.

3a nocneaHee BpemMs GYHT ABaXKAbl HAC/AXKAA/ICA BOCXOAALLEN KOppeKLMen, oTyacTn brarogaps
LWoTnaHamm, KoTopasa pelunia octatbCs B cocTaBe BennobputaHmm. OgHaKo NoanTMYECKas
HeonpeaeNeHHOCTb CHOBA YCMIMBAETCA, MOCKO/IbKY B MATHWULLY CTa/I0 M3BECTHO O TOM, YTO bpuTaHcKan
napTMa He3aBMCMMOCTM, BbICTyMatoLWas 3a Bbixod bputaHum ns Esponeiickoro Cotosa, noayymnna ceoe
nepsoe mecTto B napsiameHTe. «CTopoHHUKM UKIP npuaepKunBatoTca KpanmHe NecCMMMUCTUYHbIX
HACTPOEHWI B OTHOLLEHUN SKOHOMUKMY, - NOAICHUA Npodeccop nonmTonrnm B Ctapknanackom
yHUBepcuTeTe. «Yay4yleHne B SKOHOMMKE He oTpaxkaeTca Ha 6arococtoaHum paboyero Knaacca,
KOTOPbI M ABNIAETCA [/TaBHOM LeneBon ayauTopmein aas 3To NnapTumn».

Mo cnoBam muHbMHa BennkobputaHmm, ceiiyac rnaBHbIM NOBOAOM Ana BecnoKoicTBa ocTaeTcs
YXyALWeHNe 3KOHOMUYECKOWN AMHaMUKM B EBpone. «BHelHWe noTpsaceHus, Takne Kak KOHGANKTbI Ha
BanxkHem BocToKke 1 YKpanHe, a TakKe amxopagaka J6o1a B 3anagHon Appuke, ycuamsatoT
HeonpeaeneHHoCTby, - 3aaBua [kopaxk Oc6opH B NATHULY. «HO rNaBHbIM PUCKOM 419 MUPOBOA
3KOHOMMWKM U, COOTBETCTBEHHO, KPYNHENLWINM BHELLHUM PUCKOM AN BennkobputaHmm, octaerca
nepcnekT1sa nageHua EBPO30OHbI B peLeccuion.

Mexxay Tem, amepmKaHCKMe 3IKOHOMMUYECKUE MOKa3aTe N yAy4dLIakoTCA, YTO BbIrogHo oTamyvaet CLUA Ha
¢doHe pacTyuiero 6ecnokoicTsa B BennkobputaHuu. Ha npolwunoii Hegene BbllWIM AaHHbIE MO 3asBKaM
Ha nocobuaA no 6e3paboTuLe, YNCNO0 KOTOPbIX NPUBAN3UNOCH K 14-NeTHEMY MUHUMYMY.

BpuTaHumM e rpo3AaT HoBble TPYAHOCTU U3-3a EBponbl. B pe3synbTtate, GBPUSD npoaonKuUT CHUXKATLCA Ha
$OoHe OTCYTCTBMA ABHbIX NMPU3HAKOB Y/YyULLIEHNA SKOHOMUKK BennkobputaHmu.


http://ru.saxobank.com/
https://www.tradingfloor.com/forex/gbpusd
http://www.cnbc.com/id/102073174
http://www.telegraph.co.uk/finance/economics/11154749/Eurozone-recession-is-biggest-risk-to-UK-says-George-Osborne.html
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GEPUSD
daily midpoint quotes vs. percentile rank* for rolling 20-day % changes
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MHdopmauyumsa o Saxo Bank

Saxo Bank — ogMH 13 caMbix HaZEeKHbIX DPOKEPOB B MUpPE, MMEIoLWNIA InLeH3uto EBponeinckoro cotosa,
NpeLoCTaBAseT YaCTHbIM MHBECTOPAM U MHCTUTYLMOHAIbHbIM K/IMEHTAaM BO3MOMKHOCTU OHNANH-
TPenanHra Ha MMPOBbIX GMHAHCOBbIX PbIHKAX BaAtOTHbIMM Napamun Ha FOREX, KOHTPaKTamMM Ha pasHULY
(CFD), 6upxesbimn doHaamm (ETF), akumamu, pbiodepcamu, onumoHamm U Apyrmmn AepuBaTMBamMmM C
NOMOLLLbIO TPEX CNeLuanmn3npoBaHHbIx nnatpopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B
TOM umncne npunoxeHus ans iPhone, iPad n Android). MnhaTtdopmbl 4OCTYNHbI Ha 6osiee Yyem 20 A3bIKax.
Kpome Toro, Saxo Bank npegnaraet yciyrM u napTHEPCKMUE NPOrpammsbl A1 MHCTUTYLIMOHAIbHbIX
K/IMEHTOB.

LLtab-kBapTMpa Saxo Bank B KoneHrareHe; npeacraBUTENbCTBA OTKPbITHI B Poccnn, eBponenckmnx
cTpaHax, Asuun, bankHem BocToKe, JTaTUHCKOM AmepuKe 1 ABCTpanunu.


http://ru.saxobank.com/
mailto:saxo@grayling.com

