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PbIHOK AKLIUA

B uenom nepes cTapTOom TOPros B MOHeAE/IbHUK YTPOM MOXHO FOBOPUTb O
TTK-6 CNOXKMBLUEMCA YMEPEHHO HEraTUBHOM BHelHeM ¢oHe. HecmoTpsa Ha HEKOTOPYH

cTabuAMN3aLMIo B reonoNUTUKE Ha MUPOBBIX PbIHKAaX BO3HUKAWU HOBbIE MOBO/bI A/1A
cHMKeHuA. Tpexae Bcero, 3T0 BO3MOXHOE Hauyano AO/roMKAaHHON KoppeKumu
Ha Yonn-CTpuT, a Take ycuieHue NeCCUMMMUCTUYHbLIX TeHAEHLMA B SKOHOMMKE

Yucraa npmbbinb TTK-6 no MCPO 3a | nr. 2014 .
ynana B 5,3 pasa v coctasuna 120,08 maH py6.

TrK-5 EBpPO30HbI.
Yucraa npmbbinb TTK-5 no MCPO 3a | nr. 2014 .
Bblpocna B 2,5 pasa - 40 1,2 mapg py6. Uupekc MMBB 3a pgeHb
3aBeplieHne Hegenn Ha  POCCUMIACKOM
ABTOBA3 1390 PbIHKE  aKUMii  MpOWAO nog — 3HaKOM
YucTbii ybbiTok ABTOBA3a no MC®O 3a | nr. 2014 r. 1385 meaBeseii. YUaCTHUKOB pbiHKa 06ecnokomna
Bblpoc B 1,8 pa3a u coctasun 4,8 mapg, pyb. 1380
1375 HeraTUBHaA AMHAMMKa 3anagHbIX NOWAA0K
X5 Retail Group 1370 U NPOLO/IKEHUE  CHUXKeHUuA Hved)TﬂHbIX
Po3HMYHas Bbipy4Kka X5 B |1l kB. 2014 r. BLIPOCAA Ha 1365 KOTWPOBOK. [0 MTOram MATHWYHOW ceccuu
23,1%, 33 9 mec. - Ha 17,8% ggg nHaekc MMBB npocen Ha 1,5% u goctur
1350 oTmeTkn  1364,2 nyHKTOB.  BanioTHbIN
CeBepcTanb 1345 nHgekc PTC notepan 2,3%, po 1064,3
CeBepcTanb MOXKET BbINAATUTb AMBUAEHAbBI MO UTOrAM -8 ¥ 38 2@ ¢ 8
o 9% 2 5 3 I % NYHKTOB..>>>CTp.2
9 mec. 2014 r. B pasmepe 54,46 pyb. Ha akuutO - 7 s
>>> cTp. 3
KYPCbl BANIOT MWPOBBIE UHOEKChI
Kypc N3meHeHne UHaekcbl UsmeHeHue
USD/Py6. 40,21 0,58% 3akpbiTne
EUR/Py®6. 51,05 0,19% RTS 1064,29 -2,25%
EUR/USD 1,26 -0,5% MICEX 1364,24 -1,45%
Dow Jones 16544,10 -0,69%
Nasdaq 4276,24 -2,33%
FTSE 100 6339,97 -1,43%
DAX 8788,81 2,4%
S&P500 1906,13 -1,15%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHenne 3aKkpbiTHe TOpPros
3akpbiTue 3aKpbiTne
Brent, $/6app. 90,2 0,18% IMUTEHT (NonaoH) (MMBB)
BTB 0,039 -0,76% 0,039 -0,03%
Metannb N3meHeHune rMKHopHuk 6767,764 -2,12% 6800 -1,61%
3akpbiTue fasnpom 133,908 -1,60% 133,21 -1,79%
ANOMUHWIA, $/TOHHA 1902 -0,96% Nykoiin 1920,147 -3,42% 1925,1 -2,77%
Megb, $/ToHHa 6703 -1,09% PocHedTb 221,973 -3,50% 222,3 -2,70%
Hukenb, $/ToHHa 16301 -1,82% Pycfuapo 0,692 0,94% 0,694 3,15%
3onoro, $/yHuma 1219 -0,63% C6epbaHKk 76,203 -0,66% 73,5 -0,20%

MnatuHa, $/yHuma 1256 -2,03% CypryTtHérs 25,676 -2,45% 25,75 -1,34%




3HauyeHue U3meHeHne

NHaekc MMBB 1364 -1,45
NHaekc PTC 1064 -2,25%
O6bem Topros 824 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

Huxeropopckas c6biT. komn., np.
Yens6. KysHeu.npecc. 3-4
Mpumopckoe Mop. nap-80

BaHk ®K OTkpbiTHE
WHCTUTYT CTBON. KNETOK Yen.
[anbHEeBOCTOY. 3HEPT. KOMN.

baHk Mocksbl
Cesepo-3anapaHoe nap-Bo
ATIK

Wxcrans, np.

-8.93

-9.82

-16.38

-18.89

24

11.82

6.67

5.56

4.7

4.58

-30% -20% -10%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

3aBeplleHMEe Hefenn Ha POCCUMCKOM PbIHKE aKUMA MPOLWIO NoA 3HaKoM
mezBeein. YYUacTHUKOB pbiHKA 06ecrnokonana HeraTuBHan MHAMMKa 3anagHbIX
NJOWAA0K WU MPOAO/IKEHUE CHUNKEHUA HeDTAHbIX KOTUPOBOK. o uTOram
NATHUYHOM ceccumn nHaekc MMBB npocen Ha 1,5% v poctur oTmeTkn 1364,2
NyHKTOB. BantoTHbIlh nHAeKc PTC notepsn 2,3%, Ao 1064,3 nyHKTOB.

EBponelickne MHAEKCbI B NATHWULY NPOAEMOHCTPUPOBANM CHUKEHUE Ha 1,4-
2,4%, a no utoram Hegenu 6b110 3adpUKCMPOBaAHO camoe pesKoe nageHue c 2012
r. lhasa ELLE Mapwuo [lparu B Te4eHume BbICTYNNeHNA B BPYKMHICKOM MHCTUTYTE
B BawwHrtoHe nogyepkHyn HamepeHwe perynatTopa NpuaepXKMBaTbCA
CTUMYNNPYIOLLEN NOSIMTUKMK, @ TAKXKe AaN NOHATb, YTO CTPaHbl, Y KOTOPbIX eCTb
cBObOAHbIE CPEACTBA, AO/MKHbI MCNOIb30BaTb MX. C ApYroi CTOPOHbI Ha TOM
e MeponpuUATUM MUHUCTP puHaHcoB fepmaHnmn BonbdraHr Loinbne 3anasun,
YTO yBENYEHME BIOAMKETHBIX PACXOLOB He ABNSETCA NPpMeMIemMbiM cnocobom
CTUMYZIMPOBAHUA 3KOHOMMKM, npm3sas PpaHumio n WUTtanuio nposoguTb
Heobxoanmble pepopmbl.

AMepUKaHCKME MHAEKCHI MO UTOFaM TOProBoOM ceccumn cHusuanuce Ha 0,7-2,3%,
a HefenbHoe nageHue uHamkaTopos S&P n Nasdaq 3a nATb TOprosbix AHeMN
coctasuno 3,1% v 4,5% cooTBeTCTBEHHO. B iMAaepax KpacHOM 30Hbl HECKONbKO
OHEeN noapasa HaxoAATCA aKUMM BbICOKOTEXHONOTMMYHbLIX KOMMAHWI BBUAY
pocTa onaceHui No yxyaweHuo GpUHAHCOBbLIX NoKasaTenei. Mpu aTom ntoboe
YXYALWeEeHNEe NPOrHO308 KOMMAHMA MO UTOrOBbIM MOKa3aTeNAM OTbIrpbiBaeTCcA
PbIHKOM HE3aMea/IUTENbHO.

doHAOBblE MHAEKCbI a3MaTCKO-TUXOOKEAHCKOro perroHa B MoHedesbHUK
YTPOM TOPryHOTCA B KPacCHOM 30He.

HedTb Brent cHuxkaetca Ha 1,3%, a0 yposHa $89,4 3a 6appensb. PbiouepcHbIit
KOHTPaKT S&P TaKKe MoKasblBAaeT OTPUUATENbHYIO AWHAMMUKY U COCTaBAAeT
1884,6 nyHKTOB.

CobbITMA Ha ceroaHs:

* Ypankanui: 3akpbiTUe peecTpa akunmoHepoB ans ydactusa B BOCA
e CUBYP XonguHr: NMposegeHne BOCAm

UctouHuK: UK SHeprokanutan



TrK-6

TrK-5

ABTOBA3

X5 RETAIL GROUP

CEBEPCTAJIb

YNCTAA NPUBbIJIb TTK-6 MO MC®O 3A I NI. 2014 T. YNANA
B 5,3 PA3A U COCTABW/IA 120,08 MJIH PYb.

Yucraa npmnbbinb TFK-6 no MCPO 3a | nr. 2014 r. ynana B 5,3 pasa 1 cocTaBu-
na 120,08 mnH py6.Y6bITOK KOMNaHWK A0 HanoroobnoxeHua coctasmn 171,17
M/H py6. NnpoTus npubbian ronom paHee B pasmepe 1,13 mnpg py6. BbipyuKa
KomnaHuu 3a 1 nonyrogue Bbipocna Ha 4% u coctasuna 15,81 mapg py6.m

YUCTAA NPUBDbIJIb TTK-5 MO MC®O 3A | M. 2014 T. BbIPOC-
NA B 2,5 PA3A -0 1,2 MNP/ PYB.

Yucrasa npmbbinb TTK-5 no MC®O 3a | nr. 2014 r. Bbipocna B 2,5 pas3a u cocTa-
Buna 1,2 mapa py6. Mpunbbinb KOMNaHUM A0 HaNOroob10XKeHUs Bbipocaa B 2,3
pasa u coctasuna 1,5 mapg py6. Boipyyka KomnaHum 3a | nr. Bbipocna Ha 10,5%
u coctaBuna 15,96 mapa py6.m

YMUCTbIN YEbITOK ABTOBA3A MO MC®O0 3A | NT. 2014 T.
BbIPOC B 1,8 PA3SA U COCTABWU/ 4,8 M/1P4 PYb.

Yuctbii yobiTok ABTOBA3a no MC®O 3a | nr. 2014 r. Bbipoc B 1,8 pasa u co-
ctaBun 4,87 mnpg py6. Y6bITOK KOMNaHUM A0 HanoroobnoxKeHus sbipoc B 1,5
pa3a u coctasun 5,83 mnpg py6. Bbipyyka KomnaHuu 3a | nr. Bbipocna Ha 15%
n cocTaBuna 6,69 mapa py6.m

PO3HUYHAA BbIPYYKA X5 B 11l KB. 2014 I. BbIPOC/1A HA
23,1%, 3A 9 MEC. - HA 17,8%

Yucras posHuYHan BblipydKa X5 Retail Group N.V. no utoram Il ke. 2014 r. BbI-
pocna Ha 23,1% u coctasuna 152,028 mapg, py6. 3a 9 mec. Bbipy4Ka puTeiinepa
Bblpocna Ha 17,8% - 451,035 mnpg py6. Cpeam pakTopoB pocTa BbIpyUKM KOM-
NnaHWsA OTMEYaeT y/yylleHre NoKasaTesnel cpegHero Yeka n noTpebuTensckom
Kop3uHbl LFL B cBA3M C MU3MEeHEeHMeM COCTaBa U yBenmyeHnem obbema notpe-
6UTENbCKOM KOP3UHbI, B TOM YMC/IE MO NPUYMHE YCUIEHUA NPOLOBONbCTBEH-
HOM MH)NALUN.E

CEBEPCTANNIb MOXET BbINNATUTb AUBUAEHADbI MO UTO-
rAM 9 MEC. 2014 . B PASMEPE 54,46 PYb. HA AKUUIO

CoseT aupekTopos CeBepcTanm peKoOMeHL0Ba BHeoYyepegHOMy obLiemy co-
6paHNIo aKLMOHEPOB BbINAATUTb NPOMEXKYTOUYHbIE ANBMAEHAbI 32 9 mec. 2014
r. B paamepe 54,46 py6. Ha ogHy akumio. [laHHas cymma BKAtoyaeT B cebsa u
KBapTa/ibHble ANBMAEHAbI, U CNeuaMBUAEHAbl OT NPoAaXKM akTneos B CLUA.
BOCA CesepcTanu npoiget 14 Hoabps B dopme 3a04HOro ronocosaHus. arta
3aKpbITUA peecTpa ana yyactua B BOCA - 6 oKTabpsa. B KauecTBe AaTbl 3aKpbl-
WS peecTpa 4NA NONyYeHUs ANBUAEHA0B NPEAsoKeHO 25 HOA6pA.|



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta Mokasatenb 30Ha lMporHo3Hoe 3HayeHune [pegbigyuiee 3HaYeHUe

13-Oct 6:00 Toprosbliit 6anaHc Kutain

15-Oct  5:30 nnL Kutai 2,00%

15-Oct 16:30 Po3HUUYHbIE NpoAaXKun CWA 0,60%

16-Oct 17:15 MpombiwneHHOe NPOU3BOACTBO CLIA -0,10%




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



