3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

CerogHs Ha POCCUMIMCKOM GOHAOBOM PbIHKE Mbl OKMAAEM I3 BHM3 Ha CTapTe TOPros
B KauecTBe peaKLMu UFPOKOB Ha pe3Koe NajeHne aMepUKaHCKUX MHAMKATOPOB U
LeH Ha HedTb. B ganbHelwem Ke oTpuuaTebHaA AMHAMUKA ByaeT COXpaHATbCS
nMbo ycmnmeaTtbes.

HOBAT3K
HOBAT3K B8 Il kB. 2014 r. yBeanumnn gobbivy rasa Ha
7,2%, NOKNX Yyrnesogopoaos - Ha 34,3%

Marnur

Bblpyyka MarHuTa B ceHTAbpe 2014 r. BbIpoc/aa Ha NHpekc MMBB 3a geHb

34% - po 62 mnpg py6. B yeTBepr Ha  POCCMMACKOM  pblHKe
1410 nocne yTpeHHero rana BBepx MeaBeau

ABTOBA3 1405 B TeYeHMe [JHA NblTa/MCb  BbIBECTU

YucTbii yobiTok ABTOBA3a no PCBY 3a 9 mec. 2014 r. 1400 MHAEKCHI B OTPULLATENbHYIO 30HY. Tem He

Bbipoc A0 5,1 mapa py6. >>> cTp. 3 1395
1390 MeHee, HeraTMBHasa JAuMHamuKa Esponbl
1385 M rnocTteneHHoe crnonsaHve HedTAHbIX
ng KOTUPOBOK 6bin NPOUTHOPUPOBAHDI
1370 YYaCTHMKAMWM  pblHKA. 3asepna  Topru
1365 nHaekc MMBB poctom Ha 0,3%, no 1384,3

g ? i § ; g Lg g NyHKTOB. BantoTHbIM mMHaekc PTC notepsan

0,6% un coctaBmn 1088,8 NyHKTOB...>>>CTp.2

KYPCbl BANIOT MWPOBbIE UHAOEKCDHI
Kypc e UHaekcbl UsmeHeHue
3akpbiTue
USD/Py6. 39,98 0, %
0,

EUR/Py6. 50,96 0,89% RTS 1088,80 0,57%
MICEX 1384,33 0,33%

EUR/USD 1,27 -0,34%
Dow Jones 16659,25 -1,97%
Nasdaq 4378,34 -2,02%
FTSE 100 6431,85 -0,78%
DAX 9005,02 0,11%
S&P500 1928,21 -2,07%

CbIPbEBbIE PbIHKU FONYBbIE PULLKU

U3meHeHne

3aKpbiTHe TOpros

3akpbiTue 3aKpbiTne

Brent, $/6app. 90,1 -1,46% IMuUTEHT (NowngoH) (MMBB)

BTB 0,039 0,41% 0,039 0,52%
Mertannbi U3meHeHne
FTMKHopHwuk 6874,561 1,15% 6911 1,47%
3akpbiTve Fasnpom 135,292 -0,03% 135,64 0,77%
AnoMUHUIA, $/TOHHA 1920 0,67% Nykoiin 1976,611 -0,02% 1980 0,20%
Mepp, $/ToHHa 6777 1,34% PocHedTb 228,686 1,04% 228,47 0,43%
- 0 0,
HuKenb, $/ToHHa 16603 0,87% Pyclmapo 0,681 0,35% 0,673 0,42%
- 0 | 0,
L — 1227 0,8% C6epbaHKk 76,262 0,52% 73,65 0,20%
CypryTtHérs 26,167 1,00% 26,1 0,35%

MnatuHa, $/yHums 1282 0,55%




3HauyeHue U3meHeHne

NHaekc MMBB 1384 0,33
NHaekc PTC 1089 0,57%
O6bem Topros 792 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jlupepsbl u aytcaiigepbl 3a ageHb B MICEX

AT3K 23.79
Cenectpa 8

SlkyTCiaHepro, np. 7.35

KopuwyHoBckuii FOK 6.35

SfipocnasHedTEOpreuHTEs, Np. 5.58
KpacHblii KOTeNbIMK, np. -8
MarapaHaHepro, np. 9.17
Kyit6biwesAsoT, np. -15.68
INEKTPOLMHK -24.83
MopuoH -27.6

-40% -30% -20% -10% % 10% 20% 30%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B yeTBepr Ha pPoOCCMIACKOM pblHKe MOcAe yTPeHHero rana BBepx measenum B
TEeYeHWe AHA MNbITaUCb BbIBECTU WHAOEKCHI B OTPULATENbHYIO 30HY. Tem He
MeHee, HeraTMBHaA ANMHAMUKA EBponbl 1 nocTeneHHoOe cnon3aHue HepTAHbIX
KOTMPOBOK 6blIM NPOUFHOPUPOBAHbI YYaCTHUKAMM PbIHKa. 3aBepLlina Topru
nHaekc MMBB poctom Ha 0,3%, no 1384,3 nyHkTOB. BantoTHbI nHaekc PTC
notepan 0,6% u coctasun 1088,8 NnyHKTOB.

EBponelickne WHAMKATOPbl MNPOAEMOHCTPUPOBANN CHUMKEHME MO UTOram
Toprosoit ceccun Ha 0,1-0,8%. Bmecte ¢ Tem ob6bem TOPros akuUAMM
KOMMaHUM M3 MHAEKCA NpeanpuaTrMii permoHa Stoxx Europe 600 oKasasnca Ha
50% Bblwe cpeaHero 3HaYeHuns 3a nocnegHue 30 ceccuid. B Havane ke ceccum
60/1bLUIMHCTBO MHAMKATOPOB TOProBasIoCh B 3e/IeHON 30He nocae NybaAKaunm
muHyTOK OPC B CLLA.

AMepurKaHCKME NOWAAKM B YeTBepr 3adUMKCUPOBANU CHUNKEHUE KNHOYEBbIX
WHOMKATOPOB B CcpegHeMm Ha 2% B yCNOBMAX MOBbIWEHHOr0 ob6bema TOpPros.
MNageHue nHaekca Dow Jones okasanocb MakcMmanbHbiMm ¢ ¢eBpana, a S&P
500 c¢ anpens Tekywero roga. Hambonbwee nageHue 6b110 3apUKCMPOBAHO
cpeaun akumMii KOMNaHUM NPon3BoANTENEN CbiPbA U HEPTAHBIX KOMMNAHUN.

®oHAOBbIE MHAEKCHI a3MaTCKO-TUXOOKEAHCKOro PervoHa B MATHULY YTPOM
CHWKatoTca. CBOAHbIV MHAMKATOp pernoHa MSCI Asia Pacific nagaert Ha 1,5%.

Hedto Brent nocne pe3ko HeraTMBHOW AWMHAMMUKM HAKaHyHE MNPOAO/IKAET
nagaeHue Ha 1,8%, 0o $88,7 3a 6appens. PbiouepcHbIii KOHTPaKT S&P HaxoamTca
Ha oTmeTKe 1919 nyHKTOB.

CobbITMA Ha ceroaHs:

*X5 Retail Group: Myb6anKaLma onepaLUMOHHbIX pe3yabTatos 3a 9 mec. 2014 1.
eMarHuT: 3aKpbITUE peecTpa akKLMOHEPOB A/1A NONYYeHUA ANBUAEHAOB
eHopunbckuit Hukenb: 3acefaHme coBeTa AMPEKTOPOB

©12:30 BennkobputaHus: Toprosbiii 6anaHc B aBrycre

©16:30 CLLUA: MmnopTHbIe LieHbl B ceHTAbpe

©16:30 CLLIA: DKcrnopTHbIE LieHbI B CEHTABpen

UctouHuk: UK HeproKkanutan



HOBAT3K

MATHUT

ABTOBA3

HOBAT3K B 11l KB. 2014 I'. YBE/INYN AObbIYY TA3A HA
7,2%, KUAKUX YTNEBOAOPOAOB - HA 34,3%

B Il KB. 2014 r. BanoBana aobbiua HOBATIKa coctaBuna 15,58 mnpa, Ky6. m npu-
poZHoro rasa u 1535 TbiC. TOHH KMAKUX YINEeBOA0POLAOB (ra3oBblii KOHAEHCAT U
HedTb). Mo cpaBHEHMIO C aHaNOrMYHbIM Nepnogom 2013 r. 4obblva rasa Bbipoc-
Na Ha 7,2%, pobblya KUAKUX YINeBoaopoaoB Bbipocna Ha 34,3%.

Ha Temnbl pocTa gobbiumM NpUpPoLHOro rasa NoBAUANO BblbbiTUEe Aonu B Cub-
HedTerase B KoHue 2013 r. bes yyeTa gaHHOro ¢akTopa Aob6blYa NPUPOAHOTO
rasa ysennumnacb Ha 17,9% B TpeTbem KBapTane u Ha 12,4% 3a 9 mec. 2014 r.m

BbIPYYKA MATHUTA B CEHTABPE 2014 I. BbIPOC/IA HA 34%
- 10 62 MNP, PYE.

MarHuT yBeNMumA BbipyUKy B ceHTabpe 2014 r. Ha 34,37% B pybasax - 4o 62,106
mapa pyb. B ceHTABpe KomnaHMA OTKpbina (net) 121 marasuH, npu sTom 06-
LLlee KoNMYeCcTBo marasnHoB B ceTu coctasuno 9,020. MpeasaputenbHbiii 06b-
€M KOHCO/IMAMPOBAHHOM YMCTON HeayaUPOBAHHOM PO3HUYHOM BbIPYYKU C Ha-
Yyana roga coctasun 542 288 maH py6., uTo 03HayaeT pocT B pasmepe 30,03%
No CPAaBHEHUIO C AaHAaNOTUYHbIM NEPUOAOM NPOLLAOTO Fro4a. |

YUCTbIN YEbITOK ABTOBA3A NO PCBY 3A 9 MEC. 2014 T.
BbIPOC A0 5,1 M/1PA, PYb.

Yuctbiii ybbiTok ABTOBA3 no PCBY 3a 9 mec. 2014 r. coctasun 5,1 mapg py6. Mo
uToram aHasorMyHoro nepuoga 2013 r. aBTonpomnsBoAuTENb NOKasan ybbITOK
B pa3mepe 1,117 mnppg py6. OcHOBHas NpuumnHa ybbITKa - NepeoLeHKa BatoT-
HbIX KPe4MTOB MO KypCy Ha KOHeL, CEHTABpA.

Mpoaarku 3a oT4YeTHbIN nepuog coctasuan 307,1 TbicAuM aBTOMOBUANEN, YTO
Ha 17% Huxe aHanornyHoro nepmoga 2013 r. Co cTapTom Nporpammbl yTUAKN-
3aumm ABTOBA3 yBennumn pbiHOYHYt0 gonto o 19,4% B ceHTabpe ¢ 16,3% B
asrycre.m



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta Mokasatenb 30Ha lMporHo3Hoe 3HayeHune [pegbigyuiee 3HaYeHUe




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



