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PbIHOK akuMii: exenHEBHbIN 0630p
9 okTabps 2014

3akp. N3m. Nzm.
neHb, % Hen., %
MMBB 1379.76 -1.69% -1.45%
PTC 1082.59 -2.19% -2.77%
MSCI Russia 593.23 -2.22% -1.79%
MSCI EM 998.76 -1.20% 0.19%
S&P 500 1968.89 1.75% 1.17%
DII 16994.22 1.64% 1.13%
FTSE 100 6482.25 -0.21% -1.15%
DAX 30 8995.33 -1.00% -4.12%
NIKKEI 225 15595.98 -1.19% -3.02%
SSE Composite (09:00 MCK) 2369.30 -0.57% 0.23%
VIX 15.11 -12.15% -9.58%

N3m.

AeH

N3m.

b, 6.n. Hea., 6.n.

UST 2 YTM, % 0.46 -5.20 -6.40
UST 10 YTM, % 2.33  -2.00 -7.20
UST 10 - TIPS 10, 6.n. 0.36 -6.80 -7.80
iTraxx Crossover Europe 5Y, 6.n. 350.27 2.83 91.91
Russia 30 YTM, % 4.87 2.10 -0.80
Russia 5Y CDS, 6.n. 249.86 -48.82 11.58
USD/RUB NDF 3m, % 7.60 11.00 3.00

USD/RUB NDF 12m, % 8.33 28.00 33.00
RUB overnight, % 7.50 0.00 0.00

Mosprime 3m, % 10.54 1.00 -3.00

PblHOK akuum

EBponeiickne pbIHKWM akuui B cpeay MPOAOSIXKUAM CHUXEHUE,
FTSEurofirst300 (-0,8%) 3akpbiaics MeHee 4yeM B 1% OT AUHWUMK
Bocxoasuwero TpeHaa 2012 - 2014 rr., 3 HauMoOHaNbHbIX MHAEKCOB
HECKO/IbKO XyXe apyrux Hemeukuih DAX (-1,0%). OgHako pes3ko
YAYULWNINCb HAaCTPOEHUS MHBECTOPOB Ha aMepUKaHCKOW CeCCUuu:
OCHOBHbIE MHAEKCHI BbIpocau Ha 1,6 — 1,9%, S&P500 HuBennposan
noTtepu AByX npeablayLmx CeCCUn.

Mosoa ansa pannuv 6bin HaaeH B onybIMKoBaHHOM BUepa NpoTOKo1e
ceHTabpbckoro 3acegaHma ®PC CLUA. Perynatop noBTOpuWA, 4TO
CTaBKM MOTyT OCTaTbCSH Ha TEKYLLMX YPOBHSAX CYLLECTBEHHOE BpeEMS
rnocne 3aBepLleHns nporpaMmMbl BblKyrna akTuBoB. Kpome Toro, B
NnpoToKoJ/le OTMeyeHa 06eCnOKOEHHOCTb HEeraTMBHbIM BIMSHUEM
Ha aMepuKaHCKY 3KOHOMWKY cnaboro pocta B EBpone u pocta
Kypca gonnapa.

MoMMMO yny4lleHns HACTPOEHMN Ha pPbIHKE aKUUW MpOTOKON
croco6cTBOBaN U MPOAOIKEHNIO KOPPEKLIMM A01Iapa Ha BaJlloTHOM
pbiHKe. WHAeKkc ponnapa KOPPEKTUPOBANCA TPETbK CECCUto
noapsii, OTCTYNMB Ha YPOBHM MoOSyTOpaHeAeslbHOW [aBHOCTW.
Mapa eBpo/gonnap BrepBble 3a 3TO XX& BPEMS BeEPHy/aCb Bbllle
oTMeTku 1,27.

PaszBuBalowmecs pblHKM BYepa B CpefHeM TakxXe B r1ybokoMm
«MuHyce» (MSCI EM -1,2%), HO ceroaHs asmaTCKue njowanku
pacTyT BCfieh 3a BYyepawHuM passopotom B CLUA. OuepepHas
nonbiTKa pa3BEpPHYTbCS BBEPX 3aMeTHa M B KOTMPOBKAxX HedTn
Brent, oT HOBOro AByXJIeTHEro MMHWUMyMa, AOCTUFHYTOro BYepa
BHYTpU AHs (90,57) oHM K yTpy NOAHSNUCH NMPUMEpPHO Ha 1 aonn.

MHoekc MMBDB gBe BOJIHbl CHUXEHWUS BHYTpPU AHA — Ha cTapTe
TOPros 1 B rMocnegHue iBa Yyaca ceccmu — oTNpaBuavM BYEpa NOYTHU
K MMHUMYMY npoLnion Hegenn (1379,76 nyHkTOB, -1,69%). OaHako
C yTpa uHaekc MMBB nbiTaeTcsa noy4yacTBoBaTb B 06WEeMUPOBOM
OTCKOKe, BEpPHYcs B 30HY 1390 — 1400 NyHKTOB M MOXET OCTaTbCH
B 3TOM Auarna3oHe [0 KOHLa Ceccun.

VED: 1550 OHeBHOM rpaduk nHaekca MMBB
neHb, %
USD/RUB LB 39.74  -0.60%  0.91% Lm
EUR/RUB LIB 50.20 0.25%  0.44% 1500 N WL Hlp ?ii
kopauha (EUR+USD)/RUB  44.94  0.53%  1.28% MUK ”ﬁ ’ e “t}
USD Index 8541 -0.43%  -0.78% 1450 1 H',u[ . /g”ﬂ“ i W il
EUR/USD 127 051%  0.87% \‘ HUY f //- \ : 7 n
USD/IPY 108.08 0.06%  -0.73% 1400 N T / m ‘ W Inu/ "I\ l|
GBP/USD 1.62 0.46%  -0.11% m\ NW/ u wm N ‘ "
AUD/USD 0.88  027%  1.18% 1350 | W' 'I ‘ 'l‘“
USD/CAD 1.11 -0.60%  -0.51% M 1 ‘
USD/CNY 6.14 0.00% 0.01% 1300 - mlmﬂ
]
Msm.  Uam. 1250,,}‘ N B N A > > N A N
neHb, % Hea., % °¢Q °°Q ‘,:b‘“ ‘\9“ ‘\99 ,~\°¢ 'bé o°é (Pé
——EMA(50) —— EMA(200)
HetTb Brent, USD/6app. (ICE) ~ 91.38  -0.79% -2.95%
HedbTs WTI, USD/6app. (NYMEX) 87.31 -1.73% -3.77%
HaT. ra3, USD/min BTU (ICE) 3.86 -2.58% -4.18%
3071070, USD/yHU. (CME) 1221.20 1.03% 0.64%
cepe6po, USD/yHu. (CME) 17.34  1.17% 1.17%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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MHAaekc ueH Ha xunbe Halifax m/m, % (Halifax house price index m/m)
MHpekc ueH Ha xunbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price index)
WHpekc notpeb. ueH m/M, % (IPCA - Extended National CPI m/m)

3anacbkl HedTu: Hea/Hea, MaH. 6app. (EIA weekly crude stocks)

3anachl 6eH3uHa: Hea/Hea, mnH. 6app. (EIA weekly gasoline stocks)

3anachl guctunn.: Hea/Hen, mnH. 6app. (EIA weekly dist stocks)

3anacbl Hed T B KywunHre: Hea/Hen, MnH. 6app. (EIA weekly crude Cushing)

MexayHapoaH. pesepsbl, $ Mapa. (Central Bank reserves)
YposeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 3aHaTeix M/M, Thic. (Employment change m/m)
O6bem akcnopta M/M, % (Exports m/m)

O6bem umnopta M/M, % (Imports m/m)

Toprosbii 6anaHc, mnpa. espo (Trade balance)

Crtaska baHka AHrnun, % (BoE rate decision)

MepsBuyHaa 6espaboTuua, Toic. (Initial jobless claims)
Onswascs 6espabotuya, MaH. (Continuing claims)
OnToBble 3anackl M/M, % (Wholesale inventories m/m)
OnToBble npogaxu M/M, % (Wholesale sales m/m)
3anacshl rasa: Hea/Hea, mnpa. ky6. ¢ (EIA weekly natural gas)

KpeanTbl 3KOHOMMKM (OCTATOK CCYAHOMN 3aA0nx-CcTu) r/r, % (Bank lending y/y)
MHaekc notpebut. nosepus (Consumer confidence)

MpoM. nponsBoacTBo M/M, % (Industrial production m/m)

ToproBblil 6anaHc, £ mapa. (Trade balance)

Toprosbii 6anaHc 6e3 ctpaH EC, £ mnpa. (Non-EU trade balance)
30n0TOBaNIOTH. pe3epBbl, $ MapA. (Foreign reserves)

Mpom. nponssoacTBo M/M, % (Industrial production m/m)

LleHbl akcnopta M/M, % Export prices m/m)

LleHbl umnopTa M/M, % (Import prices m/m)

YpoBeHb 6e3paboTtuubl, % (Unemployment rate)

Yucno 3aHaTbix M/M, Thic. (Employment change m/m)

WHpekc onepex. nHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

WHpekc onepex. nHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

Toprosblit 6anaHc, Mapa. oaHeii (Trade balance)
O6bem akcnopra r/r, % (Exports y/y)
O6bem umnopra r/r, % (Imports y/y)

M HAeKC LeH Ha kopn. ToBapbl (onToBble LeHbl) M/M, % (Corp goods price m/m)
MHAaekc LeH Ha kopn. ToBapbl (onToBble LeHbl) r/r, % (Corp goods price y/y)
CuyeT Tekywmx onepauuit, mapa. espo (Current account)

WHpekc notpebut. uexH M/m, % (CPI m/m)

WHpekc notpebut. ueH r/r, % (CPIy/y)

WHpekc ueH nponssoamt. M/M, % (PPI output m/m)

WHpekc ueH npounssoamuT. r/r, % (PPI output y/y)

WHpekc ueH nponssoamnT. 6a3oBbivi M/M, % (PPI core output m/m)

WHpekc ueH npounssoamnT. 6asosbiii r/r, % (PPI core output y/y)

WNHAeKkcC ueH Nnpon3BoaunT. Ha ¢ akTopbl npouss-Ba M/M, % (PPI input m/m)
MNHAeKC LeH Npon3BoAUT. Ha akTopbl npouss-Ba r/r, % (PPI input y/y)
MHAEKC 3KOH. oxuaanmin ZEW (ZEW Survey - economic sentiment)

WHAaekc Tekywmx ycnosuit ZEW (ZEW Survey - current conditions)
Mpombiwn. nponssoacTso M/M, % (Industrial production m/m)

Mpombiwn. nponssoAcTBo r/r, % (Industrial production y/y)

MHaekc noTpebuT. ueH okoHyaT. M/M, % (CPI m/m F)

MHAeKC NoTpebuT. LeH okoHyaT. r/r, % (CPI y/y F)

YpoBeHb 6e3paboTuubl, % (ILO Unemployment rate, 3M)

Yucno 6e3paboTHbIX M/M, Thic. (Jobless claims change m/m)

WNHaekc nponss. akTueHocTH B Hbto-Mopke (New York Fed Manufacturing)
Redbook: po3HuuHbie npogaxwv M/M, % (Redbook m/m)

Mpouse. 3anackl M/M, % (Business Inventories m/m)
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Knpko KoHCcTaHTUH [o6. 1337
HayanbHUK oTAena k.kirko@bfa.ru
OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92
Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
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OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



