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E)XeHepeNnbHbIA NPOrHO3 Mo CbiPpbeBOMY PbIHKY:
3HEepreTUYEeCKUi CEKTOP NOCTPaLaN CUIbHEE OCTANbHbIX

One Ciom XaHceH, cmpamee u dupekmop omoesna buprcesbix NPodyKkmos bpokepcKoli KoMnaHuu Saxo
Bank

JHepreTMYECcKMin CEKTOP NOCTPagan cuabHee ocTasbHbIX: LeHbl Ha copta WTI n Brent gocturam
MUHUMaAbHbIX 33 17 1 27 mecaueB 3HaYeHU COOTBETCTBEHHO.

PbIHOK NpoAoKaeT KOPPEKTUPOBaTb MO3ULIUK C YYETOM OXKMAAEMOTO CHUMKEHUA LIeH B BanKailuem
6yayLwem B yCIOBUAX HEMPEPbIBHOIO POCTa NpeasioXeHna U 04HOBPEMEHHO HU3KOro Crpoca.

OcobeHHO cubHOE AaBaeHue NPoAaBLIOB B Noc/ieaHMe Hegenu Haboaanoch Ha pbiHKe copTa Brent, B
TO Bpems Kak Ha GoHe n3bbiTKa npeasioxkeHus B bacceliHe ATIaHTUUYECKOTO OKeaHa TaKXe NOHM3UINUCD
LeHbl Ha AyHaACKYO0 U OMaHCKYIO HedTb.

Mocne Toro Kak npenmyu,ectso Brent nepepn aTumm coptamm 60on1ee HU3KOro KayecTea YMEHbLWNNOCDH,
Cay,D,OBCKaFI ApaBVIFI obbaBuNa o TOM, 4TO C H0ﬂ6pﬂ CHU3UT UeHY ANA a3UATCKUX K/IMEHTOB 6OI'IbLLIe, 4yem
OXnaanocb.

Tpeliaepbl BOCNPUHANM CHUMKEHUE LEHbI HE TOIbKO KaK MOMbITKY YAYYLLINTb KOHKYPEHTOCNOCOBHOCTb
cobcTBEHHOM HedTH NO CPABHEHMIO C HEDTbIO Brent, HO M KaK 3HAK TOro, YTO B HACTOALLMIA MOMEHT
CayzoBcKaa ApaBua He roToBa yCTynaTb PbIHOYHYIO 400 Apyrm npounssoanTenam OMNEK, a umeHHo
MpaKy 1, B KOHEYHOM MUTOre, MpaHy, Korga 6yayT CHATbI CaHKLMMK.

[o Tex nop noka byaeT coxpaHATbCA HeonpeaeneHHOCTb BOKPYr Toro, Kak OMNEK HamepeHa cnpasuTbCsA
¢ npobaemoit n3bbiTKa NpPeaoKeHNA, ALONONHUTE/IbHbIE LLEHOBbIE NOTEPU HE UCK/THOYEHDI.

C uioHA, Korga Havanocb BoeHHoe HacTynneHue UMW/, ueHa Ha HedTb Brent nogewesena noytu Ha
20%, v 3TOT ypOBEHb YaCTO MCMO/b3YETCA KaK rpaHnLA «MeaBeXbero» pbiHKa.
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«Kpenkuit» kode

Xnonok u, B OCO6EHHOCTM, KO(I)E obecneunnu BCeEMY CEKTOPY BbipalunBaembliX TOBaApOB NONOMKUTENbHbIN
pe3ynbTaT NO UTOram Hegdenun.

CroumocTb copTa ApaburKa Nnoackoumna 40 CaMoro BbICOKOrO C anpena YPoBHA, TaK Kak 3acyxa B
Bpasunuu BbizBana 6eCNOKOMCTBO NO NOBOAY YPOXKas B CAeAYIOLLEM roay.

3TOMy npegwecresoBasia 3aCyxa B AHBape, nocne KOTOpOﬁ OLLEHKM ypOXKaA 3TOoro roga 6b11n
CywieCtBeHHO 3aHWMXeHbl, a ueHa KO(I)e C Ha4asa roga BblpocC/sia NOYTU Ha 90%.

3epHOBOM MHAEKC, BKAIOYAIOLWMI B cebA nweHuLy, KyKypy3sy 1 coeBble 606bl, MOXKeT BnepBsble 3a AecATb
HeZe b 3aBepLNTL TOPrOBYHO HEAEIO B NJOCE, HECMOTPSA Ha TO YTO B Hayasle HeZe v LieHbl Ha
KYKYPY3y 1 coeBble 606bl 06HOBUIN MHOFOIETHUE MUHUMYMbI.

Moabem 6bl1 06yCNoOBAEH YA0POKAHNEM (blOYEPCOB HA NIUEHMULY Ha MAapPUMKCKOM M YMKArcKom Buprkax
B OTBET HA NPU3HAKM HeXXenaHua Poccumn pacnpoaasBaTb NOYTH pekopaHble 06bembl.

Poccuna — oanH U3 BegyLwmMx MUPOBBIX SKCMOPTEPOB 3TOM Ky/IbTYypbl, HO B CBETE POCTa BHYTPEHHUX LieH
OHA MOXKET OrPaHMYUTL MOCTaBKM Ha IKCMOPT, YTOObI NPeaoTBPaTUTL Aa/ibHelwee NoBbILWeHUe

CTOMMOCTU KOpMa ANS NTULbI U AOMALLHEro CKoTa.

HeycToitunBbiit HUKeNb
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CunbHanA pacnpogarka Ha pbiHKe HUKeNA Ha NPOTSKEeHUM NoCAeAHUX NATU HeaeNb cnocobcTBoBana
BO3BpPALLEHWNIO BCETO CEKTOPA B 30HY OTPMLATE/IbHbIX 3HAYE€HMU MO UTOFam roaa.

Bo BTOpOM KBapTase BOJIHEHWUA MO NoBoAy AeduumnTa NpeasioXeHUsa NoCaAyXUaM NoBoAOM ANA
CTPEMUTENBHOTO POCTA LEH HA HUKENb, OAHAKO C TeX MOpP 06BEMbI YBENMUYNANCH A0 PEKOPAHOMO
3HaYeHUsA, Tak Kak 3anpeT Ha aKcnopT B MHAOHE3UM He BbI3Ba/1 OXKMAABLUMXCA NPobaem Ha pbIHKeE.

Mo cpaBHEHUIO C MAaICKMM MUKOM LIEHa Ha HUKeslb YyMeHblunnack 6onee yem Ha 20%, 4TO O3HAYaET, YTO
«mezBeam» 3aHANU rocnoAcTeyloLee noaoxKeHme. OgHako nporHos Ha 2015 rog sbirnagnt
0bHaaeXu1BatoLLe, NO3TOMY Mbl OXKUAAEM, YTO NMOC/1€ 3TON BOJIHbI CNEKYNATUBHbBIX NPOAAXK Ha PbIHOK
BEPHYTCA NOKynaTenu.

KOHTPaKT Ha BbICOKOKAYeCTBEHHYO MeAb C NOCTaBKOM B AeKabpe TeCTUPYET 30HY NOAAEPKKU YyTb
HUKe 3 fonNapoB 3a GyHT. MPopPbIB 3TOrO YPOBHA CUTHaNN3MpyeT o bonee rnyboKoi KoppeKkumm B
TeyeHue 6amKalwero mecaua.
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MHdopmayuma o Saxo Bank

Saxo Bank — ogMH 13 cambix HaZEeKHbIX OPOKEPOB B MUPE, MMM AnueH3nio EBponeickoro cotosa,
— NpeaocTaB/AAeT YaCTHbIM MHBECTOPAM U MHCTUTYLMOHANbHbIM K/IMEHTaM BO3MOMKHOCTM OHNAMH-
TpenanHra Ha MMpPOBbIX GMHAHCOBbIX PbIHKAX BaNtOTHbIMM Napamu Ha FOREX, KOHTPaKTamMM Ha pasHULy
(CFD), 6upskesbimn doHaamu (ETF), akumamu, dbiovepcamm, onLMOHaMU U APYTMMU AepUBaTUBAMM C
NMOMOLLIbIO TPEX CreunannsnpoBaHHbix naatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B
TOM umncne npunoxeHus ans iPhone, iPad n Android). MnhaTtdopmbl 4OCTYNHbI Ha 6onee Yyem 20 A3bIKaXx.
Kpome Toro, Saxo Bank npeanaraet ycnyrm u napTHePCKUE NporpaMmbl 415 UHCTUTYLLMOHAbHbIX
K/IMEHTOB.

LLTab-kBapTMpa Saxo Bank B KoneHrareHe; npeacraBUTENbCTBA OTKPbITHI B Poccnn, eBponenickmnx
cTpaHax, Asun, bankHem BocToKe, JTaTUHCKOM AmepuKe 1 ABCTpanmu.
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