3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

CerogHsa mMbl }KAEM KOPPEKLMOHHOTO ABUKEHWA MOCE B3PbIBHOTO POCTA HaKaHYHE
NpyY YCI0BUWU NPOAO/IKEHNA CHUMKEHUA LeH Ha HedTb B TeyeHue aHA. C apyroi
CTOPOHbI Ha CTapTe TOProB Haubosiee BEPOATHA HENTPAIbHAA AMHAMUKA UHAEKCOB.

Ypankanui
Ypankanuii 3a 9 mec. 2014 r. ysenuyun nponsBoacTso
Kanuna Ha 27,8% - 0o 9,2 MNH TOHH

CypryTtHedreras
CypryTHedTeras 3a 9 mec. 2014 r. £06bin 45,9 MAH Uupekc MMBB 3a pgeHb
TOHH HedTH >>> cTp. 3 Hauyano Hegenn Ha poccuiickom poHAoBOM
1430 PbIHKE NPOLLJIO NPWU NOJHOM NPEBOCXOACTBE
1420 6blkoB BBMAY (GOPMMPOBAHMA OTCKOKa B
1410 HepTAHbIX KOTMPOBKAX, a TaKXe CUAbHOM
1400 OVHaMUKH KpynHemnwwmx 3anagHbix
1390 6upK. NMHgekc MMBBE no utoram TOpros
1380 B3nieTen Ha 2,4%, 3aKpbIBLUMCb HA OTMETKE
1370 1418,2 nyHKTOB. BantoTHbIM BeHUMapk
1360 PTC notaxenen Ha 2,6%, po 1120,2
g 2 8% 8 28y MYHKTOB...>>>CTp.2
= B -
KYPCbl BANIOT MWUPOBbIE UHAEKCbI
USD/Py6. 39,98 0,72% 3akpbiTne
EUR/Py6. 50,08 -0,25% RTS 1120,20 2,57%
EUR/USD 1,27 1,11% MICEX 1418,15 2,42%
Dow Jones 16991,91 -0,1%
Nasdaq 4454,80 -0,47%
FTSE 100 6563,65 0,55%
DAX 9209,51 0,15%
S&P500 1964,82 -0,16%
CbIPbEBbIE PbIHKWU FONYBbIE PULLKU
U3meHeHne 3akpbiTHe TOPros
3aKpbiTue 3akpbiTue
Brent, $/6app. 92,8 0,52% IMUTEHT (NoHpoH) (MMBB)
BTE 0,041 3,57% 0,04 2,66%
Mertannbl N3meHeHne IMKHopHuk 7036,832 0,89% 7048 1,60%
3akpbiTne rasnpom 139,937 1,60% 138,9 2,28%
AntomuHMii, $/ToHHa 1900 0,8 % Nykoiin 2047,078 2,28% 2042 2,61%
Megb, $/ToHHa 6750 1,02% PocHedTb 233,095 1,92% 232,07 1,91%
Hukenb, $/TonHa 16628 0,91% Pycluapo 0,708 1,49% 0,693 2,02%
3onorto, $/yHuma 1196 0,06% C6epbaHK 79,564 3,32% 76,33 3,47%

NnatuHa, $/yHuua 1229 -1,6 % CypryTHors 26,788 2,76% 26,55 2,08%




3HauyeHue U3meHeHne

NHaekc MMBB 1418 2,42
NHaekc PTC 1120 2,57%
O6bem Topros 763 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

Mepauaxonguur 18.34
Yensn63Heproc6blT 16.50
SlkyTcioHepro, np. 10.77

Kamuarcionepro 8.74
KopuuyHoBckuii FOK 7.41
yTn3 -8.42
Hayka HMO -8.83
Yens6uHCKuii MeTKoM6MHAT -9.70
A3PA -12.67
CaparoBaHepro, np. -12.81

-20% -10% % 10% 2%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Hayano Hepenn Ha poccuitckom ¢GOHAO0BOM PbIHKE MPOLWIO NPU NOSHOM
npeBoCXoACTBe H6bIKOB BBUAY GOPMUPOBAHUA OTCKOKA B HETAHBIX KOTUPOBKaX,
a TaKKe CUNIbHOW ANHAMUKN KpyNHENLWNX 3anagHbix 6upsK. MHaekc MMBB no
UTOram TOpros B3neTen Ha 2,4%, 3aKpbIBWKNCb Ha OoTMeTKe 1418,2 nyHKTOB.
BantoTHbIl 6eHumapk PTC notaxkenen Ha 2,6%, £0 1120,2 nyHKTOB.

KntoueBble MHANKATOPbI EBPOMNENCKOrO PerMoHa B NOHeAEeNbHUK NPOAOIKUAN
BOCCTAHOBNEHWE MOC/AE CUAbHOFO MafEHUA B KOHLE MNPOLWAOA Heaenn wu
Bbipocan Ha 0,1-0,6%. Mpu 3Tom cnabble cTaTtaaHHble no fepmaHun Gbian
NPOUTHOPUPOBAHbI Y4AaCTHMKAMM PbIHKA. TaK, 06 beM 3aKa30B NPOMBbILLIEHHbIX
npeanpuAaTUn B 3TOM cTpaHe 3a asrycT 2014 r. cokpatuncs Ha 5,7% mecsl, K
MecALY, YTO CTasI0 CaMbIM 3HAYUTENIbHbIM NageHuem ¢ aHBapA 2009 r.

AmepunKaHckmMe GOHAO0BblE UHAEKCHI 3aBEPLUMIM CECCUIO Ha OTpULLATEIbHOM
Tepputopumn, notepas 0,1-0,5%. Havano ceccum npowno ¢ nNOBbIWEHUA
KOTUPOBOK, U B TeYEHUE AHA AMHAMUKA HEOAHOKPATHO MEHANAcb Ha ¢GoHe
OTCYTCTBMA BaXKHbIX A/A PblHKa HOBOCTeM. B numaepax pocTa OKasaaucb
KOMNaHuMM C HebonbloOW KanuTanusauumein, a Kotupoeku GT Advanced
Technologies Inc., noctaBwmKka candunpoBoro crekna ana Apple, pyxHyam Ha
93% nocne o6bABNEHUA 0 BaHKpOTCTBE.

A3MaTCKMe MHAEKCbl BO BTOPHMK YTPOM TOPIYIOTCA B 3€/1€HOM 30He BTOPYIO
ceccuio noapaa.

HedTb mapku Brent nocne pocta KOTUPOBOK HaKkaHyHe CHuXaeTtca Ao $93,2 3a
6appenb. PbloyYepCcHbIi KOHTPAKT TepaeT meHee 0,1%.

CobbITMA Ha ceroaHs:

e[a3npom HedTb: 3acesaHne COBETA ANPEKTOPOB

eMarHuT: 3acesaHune coBeTa AUPEKTOPOB

¢10:00 l’epmanua: NMpomblwneHHOe NPOU3BOACTBO B aBrycTe
©12:30 BennkobputaHus: NMpombiLiieHHOe NPOM3BOACTBO B aBrycre
©23:00 CLLUA: O6bem noTpebutenbCKoro KpeauToBaHMA B aBrycTen

UctouHuk: UK HeproKkanutan



VPANTKANIUNA

CYPTYTHEDTEIA3

YPANIKA/IUIA 3A 9 MEC. 2014 I. YBEZINYU NPOU3BOS-
CTBO KA/INA HA 27,8% - 0O 9,2 MJIH TOHH

Ypankanuii no utoram lll k. 2014 r. yBenn4mn BbiNyCK TOBAPHOIO XJ10PUCTOrO
Kanus Ha 18% - f0 3,2 M/IH TOHH. Bcero no ntoram nepsbix 9 mec. 2014 r. 66110
npounsseneHo 9,2 M/IH TOHH Kanua, 4To Ha 27,8% 6oblue, Yem 3a aHanAormu-
HbI Nepuog, NpoLaoro roaa.m

CYPTYTHE®TETA3 3A 9 MEC. 2014 I. 4OBbbIN 45,9 MJTH
TOHH HE®TH

CyprytHedTeras 3a sHBapb-ceHTAbpb 2014 r. o6ecneunn aobbiuy 45,917 maH
TOHH HedTU. Ha mecTopoxaeHuax B Pecnybnuke Caxa (AKyTMA) ¢ Havana Teky-
Lero roga KomnaHua goboina 5,702 MaH TOHH HEDTH, YTO HA 6 % 6osblue, Yem
3a AeBATb MecsALEB NPOLLAOro roaa. 3a AsHBapb-ceHTA6Pb 2014 r. B LLe/IOM Npo-
nsseneHo 6,943 mnpa m. Ky6. rasa. bypeHue ckBaKMH COBCTBEHHbLIMW CUNaMU
KOMMaHMM C Hayana 3TOro roAa BbiMNOAHEHO B o6beme 3,216 MIIH M. FOPHbIX
nopog, B TOM YMc/ie MOMCKOBO-pa3BeaoyHoe bypeHue - 6onee 150,9 Tbic M.1



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta Mokasatenb 30Ha lMporHo3Hoe 3HayeHune [pegbigyuiee 3HaYeHUe

7-Oct  10:00 MpombllwneHHOe NPon3BOACTBO lepmanua -1,50% 1,90%

8-Oct 5:45 JenoBas akTMBHOCTL B cdhepe ycayr HSBC Kutai 54,1

9-Oct 15:00 KntoueBas ctaBka baHKa AHIumn 0,50%




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



