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Hndexkcor PTC, MMBB, MSCI EM

1500 1100
1450

1080
1400
1350 1060
1300

1040
1250
1200 \\/\ 1020
1150

1000
1050 980

H
s
8
3 okt i

8 ceH
13 ceH
18 ceH
23 ceH
28 ceH

MMBB PTC MSCI EM (npaB. LK.)

[ T T T T T

1000 IIIII

500

8 ceH
13 ceH
18 ceH
23 ceH
28 ceH

3 okT

®MICEX Vol. (mnH gonn.) LSE Vol. (mnx aonn.)
Wemouruk: Bloomberg

OcHosHble hoHd08bIe UHOEKCbl

PTC 1092.1 -0.27% v -24.3% v
MMBB 1384.7 0.60% A -7.9% v
Dow Jones 17,009.7 124% A 3.5% A
S&P 500 1967.9 112% A 7.4% A
NIKKEI* 15,946.9 152% A -2.1% v
Shanghai Comp.* 2,363.9 0.26% A 12.1% A
FTSE 6,527.9 126% A -2.8% v
Straits Times 3,253.2 0.60% A 2.5% A
DAX 9,195.7 0.00% [ -2.2% v
MSCIEM 997.3 0.48% A 0.7% A
Bovespa 54,539.6 191% A 8.3% A

* daHHble Ha 8:00 mck
Uemouruk: Bloomberg

I/IHauKamopbl moedapHblX, 84/1IOMHDbIX, do/1208b1X
PblHKO8

WUam. k 01/01

3Hau. 3akp. U3m. k npea. AHO

WTI 89.7 -140% v -6.0% v
Urals 109.3 0.00% [ 0.0% [
Brent 914 -163% \4 -15.0% v
3oroTto 11914 -181% v -2.7% v
Menpb 6,642.0 0.62% A -10.2% v
ATIOMUHIA 1914.0 130% A 6.2% A
Hukenb 16,550.0 3.28% A 18.2% A
USD/RUB 39.94 0.82% A 20.2% A
EUR/USD 125 -129% v -8.5% v
UST10 2.43 06.n. A -56 6.n. v

Ucmouruk: Bloomberg
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[enapmamernm aHanu3sa
prHOLIHOU KOHBIOHKMYPbI

EXXEOHEBHbIN OB30P ®YHAHCOBbIX PbIHKOB

KOMMEHTAPHHU U Ob30P OCHOBHbIX
COBbITUHN

POCCUMCKUNA PBIHOK

v Poccwitckuin POHAOBLIN PbIHOK BLIPOC B NATHULY. PocT mnHaekca

MMBB nopaepxano peskoe ocnabneHune pybnsa k gonnapy nocrne
BbIxoga HeoXxunaaHHo cunbHblx payrolls B CLUA. NMHaekc PTC npu
3TOM 3aKphbINICA B MUHYCE.

B nupepax pocta okasanucb camble BonaTuiibHble Bymaru
nocnegHux AHen: A®K «Cuctema» (+7,8%) n Meuen (+6,2%).
MpogorkeHne KoppekumMn Habnganocs B MeTannypruyeckom
cektope: HITMK (-2,3%), CeBepcTtanb (-2,3%). AyTtcangepamun aHs
cTanu BoO306HOBUBLUWE TOPrY NOCne HedenbHol nay3sbl akum MTC
(-10,0%).

MupoBbie pbIHKH

v EBponenckne n amepukaHckme MHOEKCHI 3aKpbIfNCb B nATHULY B

yBEpPEHHOM B NJkoCce Ha ¢oHe BbIX0oAa CUIbHOW CTaTUCTUKKU MO

aMepuKaHCKOMY  pblHKY  TpyAda, CBUOETENbCTBYKOLWEA O
npodosikalrlemcs  BOCCTaHOBMEHMM  3koHOMMkM  CLUA
noBbILLAKOLWEA BEPOATHOCTb  yxecToueHuss [OKIM  OPC B

cregylowem roagy.

KonuyectBo co3aaHHbIX paboumMx MecT B CeHTsibpe cocTaBuIio
248 TbiC. NpoTMB OoxuaasLuuxca 215 Tbic. [laHHble 3a aBrycT Takxke
ObiMM  MEepecMOTpeHbl B CTOPOHY  MOBbIWEHUS.  YPOBEHb
6e3paboTuubl HeoxmaaHHo cHuaunca ao 5,9% (oxupgann 6,1%),
4YTO ABNSETCS LUECTUNETHUM MUHUMYMOM.

Ceipbe M BaJIloTa

v Ha pblHKE HedTN CUNbHBIN Aonnap MNpUBEN K HOBOMY BUTKY

npogax. Hoabpbcknii bbtouepc Ha copT Brent BHOBb onycTuncst
Hwke 92,5 ponn. 3a 6appens.

Peskoe ykpenneHve pgommapa Kk eBpo nocne  payrolls
CNpOBOUMPOBANo  pasHoHanpaBlieHHOe  3aKkpbiThe pybns Kk
OCHOBHbIM BanwTam: ocnabneHne Ha 39 «konm. K gonnapy

(0o 39,95 py6.) n ykpennenne Ha 16 kon. k eBpo (8o 49,94 py6.).

IIpor1os Ha cerogHs

v Ha YTPEHHUX TOoprax pacTyT amMmepuKaHckue bloYepcbl U

cdoHaoBas Asuda. CHKaTCA NULLb LieHbl Ha HedTb. Mbl oxxuaaem
JanbHenLwero pocta POCCUNCKOrO pbIHKa Ha OTKPbITUMN.

AHOdpel Knanko
+7 (495) 983 18 00 (06. 2 14 01)

HOBOCTH

>

Shell npnoctaHaBnmBaeT coTpyaHudecTBo ¢ MNasnpom HedTbIO B
pamkax CI1 no paspaboTtke crnaHueson HedTn. HerTpanbHo
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(@) TA3NPOMBAHK

HE®TEI'A30BbIi CEKTOP

TA3MPOM HE®Tb Shell npuocraHaB/MBaeT cOTpyAHUYECTBO € ['aznpom

Twep SIBN RX He(l)'rblo B pamkax CII mo pa3pa6oTKe cjiaHLLeBOU HedTH.
HeliTpa/sibHO

LeHa 145,30 PYB.
HoBocTtb: Shell o6bsiBuna o npuoctaHoBke coTpygHudecTBa c [[asnpom

HedpTblo B pamkax CI1 no paspaboTke cnaHueBon HedpTn B 3anagHow
Cubupw.

AdhekT Ha komMnaHuto: B HacTosiee Bpems NMpPoOeKT no paspaboTke
cnaHueBon HedTU HaxoAWUTCs Ha paHHen ctagun. OcHoBHble paboTbl
cocpefoToyeHbl B 06nactu reonoropassefku 1 6ypeHns psaa nunoTHbIX
CKBaXWH; OCHOBHasi 4YacTb paboT peanuayeTca [asnpom HedTbO
CaMOCTOATeNbHO C  npuBnedveHnem noapsaymkos. [MpuoctaHoBka
y4actna Shell moxeT CyllecTBEHHO 3aMeanuTb MpoLecc pacluMpeHus
reorpadomn pabot no cnaHueBon HedpTn bBaxeHoBCkOW CBUTbI U
npuobpeTeHne HOBbIX MNEPCNeKTUBHBIX Yy4acTkoB Ans  paboT no
cnaHuesov HedpTn. B npoekte no passegke u paspaboTke pecypcos
BaeHOBCKOM CBWUTbI TakkKe BO3MOXHbl 3a[EpPXKW, O[HAKO ero
peanu3auus, ckopee BCero, NPOAOIKUTCA KOMMaHNEN CamMOCTOATENbHO
N C MpUBNEYEHWEM HOBbIX MapTHepoB. [lanbHewllee BnuAHWE Ha
npoekT GygeT 3aBuCeTb OT CPOKOB M MPOAOIIKUTENBHOCTU OENCTBUSA
CaHKumMin. B CBS3NW C eCTeCTBEHHbIMWM pUCKaMW reonoropasseaku
YY4aCTHUKM pblHKA MOKa, Kak MNpaBumno, He 3aknagbiBalT [o0bluy
cnaHueBov HedTW B CBOW NPOrHO3bl No Masnpom HedTu.

Ad ekt Ha komnaHuw: HOBOCTM MOryT oOkasaTb [JaBrieHWe Ha
HACTPOEHUS YYaCTHMKOB pbIHKA, OAHAKO Ha [aHHOM 3Tane Mbl He
OXMOAeM 3HAYMTENBHOTO BIIMSHMS HA KPaTKOCPOYHYH OUHAMUKY aKuum
a3npom HedTH.

HNeaH XpomywuH
+7 (495) 980 43 89
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(@) TA3NPOMBAHK

OLIEHKA Y IMHAMUKA IIEH AKI[A

AMUTEHT b Upside PeiTuHr P/IE14 P/E15 EV/EBITDA 14 EV/EBITDA 15
Hedhtb 1 ra3

Ta3npom GAZP RX fonr. 340 610  79% OW 80495 12% -1.0% -23% -89% -63% -15% -21% 25 25 23 22
HOBAT3K NVTKLI ponn. 10110  161.00  59% OW 30682 -09% -52% -81% -17.6% -23.0% -3.0% -26.2% 9.0 6.4 8.1 6.6
PocHedTb ROSN RX fonn. 5.70 880  54% N 60431 06% -20% -43% -103% -132% -18% -95% 74 6.9 37 34
Tlykoitn LKOH RX ponn. 4983  87.70  76% OW 42380 13% -36% -80% -35% -32% -12% -25% 32 28 23 21
CypryTHederas 06. SNGS RX py6. 2601 3181 22% N 23266 21% -36% -28% -22% -74% -01% -8.1% 74 76 19 19
CypryTHedbTeraa npus. SNGSP RX py6. 2675  28.30 6% oW 5159 13% -74% -31% -37% 135% -2.0% 34%

TaTHehTb 06. (ADR) ATAD LI ponn. 3456  37.20 8% N 12549 03% -54% -128% -113% -114% -21%  -9.6% 58 6.1 34 36
TaTHehTb NpuB. TATNP RX py6. 14740 104.32 -29% N 541 27% 20% 2.8% 92% 302% 25% 21.3%

BawHedts BANE RX ponn. 3075 7490 144% UW 4604 1.0% -28% -340% -503% -354% -22% -38.6% 3.0 31 21 23
BawwHedTb npus. BANEP RX ponn.  20.03  60.00 200% uw 593 05% -1.0% -405% -532% -388% 0.6% -43.7%

TpaHcHedTb NpuB. TRNFP RX ponn. 213599 2383.00  12% N 3321 05% -42% -14% 11.5% 19% -24%  -14%

CAT.ail 02CGR espo 1435 2517  75% ow 877 00% -46% -165% -222% -19% -38% -29.0% 9.9 7.5 48 37
Eurasia Drilling Co. EDCL LI pgonn. 2693 3500  30% OW 3953 12% -48% -130% -157% -322% -52% -40.2% 9.3 78 5.2 45
1GSS IGSS LI ponn.  27.00 5060  87% N 281 00% 00% 0.0% -3.6% 0.0% 0.0% -10.0% 8.7 54 42 3.7
Hopunbekuit Hukenb MNOD LI ponn. 1745 2620  50% oW 27606 -12% -91% -145% -142% 180% -6.5% 5.0% 88 6.9 6.1 49
Anpoca ALRS RX fonn. 0.91 153 68% oW 6712 06% -02% -125% -191% -57% 2.5% 4.0% 5.7 5.0 47 4.1
Pycan 486 HK fonn. 0.54 070  30% oW 8186 -1.7% -35% -26% 11.2% 749% -32% 81.7% 9.0 57 8.2 6.7
HIMK NLMK LI ponn. 1401 2050  46% OW 8397 -25% -42% -56% -21% -141% -39% -171% 133 107 6.3 5.7
Espas EVRLN Gput.nevc  116.40  120.00 3% N 2800 -42% -84% -12% 200% -2.2% -10.5% 78% neg. neg. 5.0 43
Cesepcranb SVSTLI fonn. 956 1350 41% OW 8009 -23% -36% -39% 155% 99% -42% -32% 105 83 54 47
TMK TMKS LI fonn. 842 17.30 106% oW 1972 -38% -36% -159% -163% -369% -7.5% -28.6% 59 57 55 52
MMK MMK LI fonn. 2.58 350 36% oW 2216 04% -03% -2.7% 06% -189% 1.1% -140% neg. neg. 42 37
Nordgold NORD LI fonn. 1.50 ulr ulr 567 00% 71% -32% -123% -74% 71% -6.3% 69 138 35 4.0
Pacnapckast RASP RX fonn. 0.42 ulr ulr 298 -14% -24% -11.0% -146% -470% -29% -44.0%

Whtep PAO IRAO RX py6. 0.01 0.04 355% ur 2300 11% -22% -33% -74% -162% -07% -12.0% 5.0 36 0.0 0.0
Pycluapo HYDRRX py6. 0.68 1.08  59% N 6570 12% -63% -53% -20% 27.7% -35% 19.7% 84 6.4 5.7 48
orK-2 OGKB RM py6. 0.19 ulr ulr 513 03% -15% -6.0% -16.8% -308% 03% -27.1%

3.0H Poceust EONR RM py6. 2.50 323 29% OW 3945 09% -08% -13% -31% 24% -0.4% 5.7% 8.0 79 6.3 6.1
Onen OrK-5 OGKE RX py6. 0.75 261  250% ow 661 -04% -99% -27.5% -25.1% -333% -55% -33.4% 34 32 33 3.1
®CK FEES RX py6. 0.05 024  339% N 1745 11% -41% -07% -7.8% -439% -31% -39.4% 24 20 25 23
Poccuiickue CeTy, 06. MRKH RX py6. 0.00 233 N 0 00% 00% 00% 0.0% 0.0%  0.0% 0.0% 0.0 0.0 15 1.3
Poccuiickue CeTu, npus. MRKHP RX py6. 0.00 1.51 N 0 00% 00% 00% 0.0% 0.0%  0.0% 0.0%

MO3CK MSRS RX py6. 0.93 147 5% N 1128 -21% -75% -87% -264% -22.3% -51% -334% 32 35 20 20
MPCK LiexTpa MRKC RX py6. 0.29 0.75 157% ow 308 -02% -7.8% -167% 222% 20.6% -8.1% 34.9% 36 18 25 17
MPCK LiexTpa v MpuBomkbs MRKP RX py6. 0.09 025 178% ow 254 05% 14% -182% -13.7% 73% -27%  334% 25 23 24 23
MPCK Bonru MRKV RX py6. 0.02 ulr ulr 105 06% -95% -9.9% 6.3% -240% -4.3% 2.9%

MPCK Ypana MRKU RX py6. 0.06 ulr ulr 127 25% -08% -9.1% 16% -31.9% -02% -92%

MPCK Cesepo-3anaaa MRKZ RX py6. 0.03 ulr ulr 67 61% 00% -203% -0.7% -16.0% -1.8% -2.5%

JleHaHepro, 06. LSNG RX py6. 241 ulr ulr 68 21% -91% -109% -147% -20.1% -1.2% 3.2%

TleHaHepro, npuB. LSNGP RX py6. 14.00 ulr ulr 33 04% -13% -91% 62% 172% -42% 23.1%

MPCK Cubupu MRKS RX py6. 0.09 ulr ulr 209 -1.0% -06% 0.1% 81% 142% -1.0% 25.1%

Kyb6aHbaHepro KUBE RX py6.  52.40 ulr ulr 371 -19% -71% -126% -19.0% -42.1% -55% -32.7%

MPCK tOra MRKY RM py6. 0.04 ulr ulr 48  46% 06% -0.5% 30% 174% 69% 20.5%

MPCK CeBepHoro Kaska3a MRKK RX py6.  16.00 ufr ufr 62 77% 32% -713% -52% -52% 82% 3.6%

AK "Cuctema" SSALI fonn. 8.01 ulr ur 3865 6.7% -129% -61.7% -740% -705% 16.1% -75.1% 18 16 21 2.0
Anpexc YNDX US ponn.  27.05 3460  28% OW 8694 03% -88% -144% -21.7% -295% -27% -37.3% 245 193 14.9 11.6
MeracpoH MFON LI gonn. 2550 3030  19% N 15810 35% -56% -13.0% -209% -31.1% 05% -239% 133 125 56 53
MTC MBT US gonn. 1470 2250  53% OW 15188 1.8% -6.9% -232% -230% -362% -16% -32.0% 8.8 88 44 43
VimpelCom Ltd VIPUS fonn. 6.66 ulr ur 11,700 0.0% -12.7% -259% -235% -46.3% -7.8% -48.5%

CTC Media CTCMUS nonn. 577 1530 165% ow 899 -93% -32.9% -40.6% -49.2% -47.2% -132% -58.5% 6.3 59 28 27
Pocrenekom o6. RTKM RX py6. 10290 150.00  46% oW 6878 27% -42% 09% 169% -34% -19% -7.0% 9.6 74 45 45
PocTenekom npus. RTKMP RX py6. 6846 107.00 56% ow 416 -15% -62% 23% 96% -36% -52% -8.3%

QIWI QIWIUS ponn. 3072 5175  68% OW 1665 15% -6.3% -219% -260% -214% -28% -451% 282 221 12.8 9.9
Aspodprot AFLT RX py6. 4225 59.00 40% ow 1175 -1.0% -31% -116% -26.3% -235% -2.3% -49.6% 49 32 37 29
HMTN NCSP LI nonn. 3.16 ulr ulr 811 00% 03% -226% -342% -61.2% 105% -49.4%

TpaHcKoHTeHep TRCNLI fonn. 6.50 ulr ulr 903 00% 00% 00% 140% -27.0% 00% -27.8%

Globaltrans GLTRLI fonn. 795 1330 67% N 1421 10% -59% -188% -28.8% -464% -54% -50.0% 83 7.0 42 4.0
FESCO FESHRX py6. 3.00 ulr ulr 222 53% 17% -39% -91% -473% 24% -22.9%

Global Ports GLPRLI nons. 6.78 ufr ur 1295 -1.0% -6.5% -102% -355% -50.7% -52% -51.5%

X5 Retail Group FIVELI ponn. 1760 2747  56% OW 4778 02% -49% -144% -16.6% 3.0% -4.6% 50% 141 134 6.7 6.3
Martut MGNT LI ponn.  59.20 ulr ur 27990 23% 10% -31% -28% -72% 25% -10.6%

Nlnken DIXY RX py6. 41890 686.95 64% oW 1308 02% -06% 0.0% 30% -65% 0.7% 29% 136 94 5.0 4.1
O'Keit OKEY LI nons. 731 1127 54% N 1966 25% -1.3% -17.9% -227% -384% 0.1% -386% 122 10.2 6.7 5.5
DUHAHCOBBIi CEKTOP PIE14 PIE15 P/BV 14 P/BV 15
CbepbaHk 6. SBER RX py6. 7377 11680 58% OW 39653 0.85% -4.94% -8.07% -12.18% -2641% -2.32% -27.00% 47 37 0.7 0.6
CbepBaHk npus. SBERP RX py6. 5537 8790 59% oW 1379 0.1% -55% -88% -186% -27.6% -4.1% -30.8%

BTE AO VTBR RX py6. 0039 0.035 -10% UW 12,591 1.94% -3.39% -6.48% -5.34% -827% 200% -21.84% 16.8 6.1 0.5 0.5
BaHk «®K OtkpbiTHE» NMOS RX py6. 877.00 ulr ur 2657 02% -35% -62% -41% -62% -26% -8.7%

Batik CaHkr-TleTepbypr 06. BSPB RX py6. 3055 4210 38% ow 336 -0.16% -7.70% -10.17% -22.36% -30.90% -2.99% -27.24% 29 22 0.3 0.2
Bospoxaehute 06. VZRZ RX py6. 422.00 424.00 0% uw 251 -17% -97%  6.3% 38% 206% -51% -47% 48 34 0.4 0.4
BospoxaeHue npus. VZRZP RX py6. 103.50 170.00  64% N 3 147% -032% 11.39% -251% -19.33% 3.50% -13.78%

Mockogckas Bupxa MOEX RX py6. 59.00 7950  35% OW 3366 08% -16% -81% -86% -104% 09% -89% 104 9.0 15 14

OW — JIYYLLE PbIHKA
UW — XYKE PbIHKA
N — 10 PbIHKY

ulr — Ha nepecmompe

UemoyHuk: OaHHble komnaHutl, Bloomberg
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(@) TA3NPOMBAHK

KAJIEHJAPb OCHOBHBIX KOPIIOPATUBHBIX COBBITUM

OATA COBbITUE NEPUOO
15.10.14 Pacnapckas: onepaunoHHble pe3ynbTaTbl 3K14
17.10.14 Fa3npom HedTb: OTCeUKa NO MPOMEXYTOUHbIM AVBUAEHAAM
16.10.14 EBpa3s: onepauuoHHble pe3ynbTtathbl 3K14
20.10.14 Anpoca: onepaunoHHble pe3ynbTaThbl 3K14
20.10.14 HINMK: onepaumnoHHble pesynbTathl 3K14
21.10.14 Polymetal: onepaumnoHHble pe3ynbTathbl 3K14
27.10.14 HOBAT3K: oTceyka no NpoOMexXyTO4HbIM AMBUAEHAAM
28.10.14 TMK: JeHb nHBecTopa (JlToHaoH)

OkTs6pb 2014 Nordgold: onepauuoHHble pe3ynbTaThbl 3K14
OkTs6pb 2014 Meuen: cdvHaHcoBble pesynbTathl no US GAAP 2K14
03-07.11.14 HNMK: cduHaHcoBble pesynbTathl no US GAAP 3K14
06.11.14 Meuen: onepauunoHHble pesynbTaTbl 3K14
12.11.14 BbiMnenkom: cduHaHcoBble pesynbTatel no MCOO 3K14
17-24.11.14 PocTtenekom: chrHaHcoBble pedynbTaThl o MCOO 3K14
Honbpb 2014 Nordgold: duHaHcoBble pesynbTatel no MCPO 3K14
04.12.14 Anpoca: dumHaHcoBble pesynbtaTtbl o MCOO 3K14
08-12.12.14 CUBYP: cdunHaHcoBble pesynbTaThl no MCHO 3K14
[ekabpb 2014 Meuen: cdvHaHcoBble pesynbTathl no US GAAP 3K14

214 HOBAT?3K: obHoBneHve cTpaTternn passuTus KOMNaHum 214

UcemouHuk: daHHble komnaHul, Bloomberg
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@) rsnPoNBAHK

KAJIEHJIAPb OCHOBHBIX MUPOBEBIX COBbITUI

OATA COBbITUE NEPUOA BPEMA NMPEA. 3HAM.

EBPO30OHA

06.10.14 MHaeke yBepeHHOCTH MHBECTOpoB Sentix OKTS6pb 12:30 -9,8
KUTAN

08.10.14 MHaekc aenosown aktusHoctn PMI B chepe yenyr ceHTAbpb 05:45 54,1

08.10.14 MHpekc aenosoi akTuBHoCcTU PMI ceHTAbpb 05:45 52,8
CLUA

08.10.14  TMpotokonbl 3aceaanuss FOMC 16-17 ceHTsi6ps 22:00

09.10.14  3asaBkM Ha nocobue no 6espaboTuue 4 okTA6ps 16:30 -
ABCTPANUA

09.10.14 BcTpeya MMHMCTpOB hrHaHCOB 1 ynpasnstolwmx LienTpanbHeiMu 6aHkamu «bonbLuon okTA6pb
ABaALATKN»

13.10.14 Canbpo 6anaHca BHeLLUHe TOproenu (MnpA Aon.) CceHTA6pb 49,84

13.10.14  O6bem akcnopTa (r/r) CeHTAbpb 9,4%

13.10.14  O6wbem umnopTa (r/r) CeHTAbpb -2,4%

14.10.14 WHpeke oxunganuin ot uHctutyta ZEW okTA6pb 13:00 14,2

14.10.14  NpomMnpounsBoAcTBo (r/r) aBrycr 13:00 2,2%

15.10.14 MHpeke noTpebuTensckux LeH (r/r) CceHTA6pb 05:30 2,0%
CLLUA

15.10.14 MHaekc 3anpocoB Ha UNOTeYHOe KpeauToBaHue 10 okT6ps 15:00 -

15.10.14  WHpekc NpousBOACTBEHHON akTuBHOCTU (Empire State) OKTS6pb 16:30 27,54

15.10.14 WHpeke LeH nponssoauteneii (r/r) CeHTA6pb 16:30 1,8%

15.10.14  BexeBas KHura 22:00

16.10.14 Canbpo 6anaHca BHeLUHe TOproenu (MnpA Aon.) aBryct 13:00 21,2

16.10.14 MHpeke noTpebuTenbckux LeH (r/r) CeHTA6pb 13:00 -
CLLUA

16.10.14 3asBku Ha nocobue no 6espaboTuue 11 okT6ps 16:30 -

16.10.14 MpomnpounaeoacTBo (M/M) CeHTA6pb 17:15 -0,1%

16.10.14 MHpekc genosoit aktnsHoctM ®PB dunagensgumn okTA6pb 18:00 22,5

16.10.14 MHaekc 4enoBoi akTMBHOCTU Ha pbiHke xunbs CLUA ot NAHB okTA6pb 18:00 59

17.10.14  KonuyecTBO HayaTbIX CTPOUTENBLCTB XWUNbs (TbIC.) CeHTAbpb 16:30 956

17.10.14 Yncno BblAAHHbBIX pa3peLleHnii Ha CTPOUTENBCTBO XUMbs (TbIC.) CeHTA6pb 16:30 998

17.10.14 MHpekc noTpebrTenbckon yBepeHHOCT MuunraHckoro yHusepcuteTa okTA6pb 17:55 -

21.10.14 O6bem po3HUYHbIX Npoaax (r/r) CceHTA6pb 06:00 11,9%

21.10.14  [anHble no BB (r/r) 3K14 06:00 7,5%
CLUA

21.10.14 Mpoaaxu Ha BTOPUYHOM PbIHKE XWUIbst (MITH.) CceHTA6pb 18:00 5,05

22.10.14 MHpeke noTpebuTenbckux LeH (r/r) CeHTA6pb 16:30 1,7%

22.10.14 BasoBblii MHAEKC NoTpebuTenbckux LeH 6e3 yyeTa LieH Ha NpoayKTbl MUTaHUs 1 CeHTSI6pb 16:30 17%

aHeproHocutenei (r/r)

23.10.14  WHpekc MeHemkepoB o cHabxeHuto HSBC B obpabatbiBaloLLeit MPOMbILLIEHHOCTU oKTA6pb 05:45 -
23.10.14 WHpeke aenoBoit aktuBHocT PMI B oGpabaTbiBatoLleil NPOMbILLIIEHHOCTH OoKTS6pb 12:00 -
23.10.14 WHpekc aenosoi aktusHocT PMI B cchepe yenyr oKTS6pb 12:00 -
23.10.14 WHpekc genoson aktueHocTn PMI oKTS6pb 12:00 -
Uemouruk: Bloomberg
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[laHHblit 0TYeT NoAroToBnEH aHanuTMkami «asnpombaHka» (OTkpbITOro akuvoHepHoro obiectsa) (nanee — B (OAO)) Ha ocHoBe MyBNMYHbBIX UCTOUHUKOB, 3aCNYXMBAIOLLMX, Ha Hall B3rnsa, AoBepusi, oaHako M6 (OAO) He ocyLecTBNSiET NpoBepky
NPEACTaBNEHHbIX B ATUX UCTOYHMKAX AaHHBIX U HE HECET OTBETCTBEHHOCTU 38 MX TOYHOCTb U MONHOTY. MPEeCTaBNEHHbIE B OTYETE MHEHMS 11 CYXAEHUS OTPAXKEIOT TOMBKO MMYHYIO TOUKY 3DEHUS aHANUTUKOB OTHOCUTENBHO (PUHAHCOBBIX MHCTPYMEHTOB,
SMUTEHTOB, OMUCHIBAEMbIX COBLITHIA M aHanuaupyembix cuTyaumi. Muenne TTIB (OAO) MOXeT OTNMYaTLCS OT MHeHNs aHanuTukos. OT4ET COOTBETCTBYET AaTe ero Ny6nuKaLmMM 1 MOXET U3MeHATbCA 6e3 npeaynpexaeHs, B TOM Yucne B CBA3M C
NOSBNEHNEM HOBBIX KOPMIOPATUBHBIX U PbIHOYHBIX AaHHbIX. MIB (OAQ) He 06513aH OGHOBNATL, U3MEHSATb UMM JONOMHSATL AaHHbIA OTYET WIK YBEJOMNATL KOro-nnbo 06 3ToM. AHanuTUYeckue MaTepuansl Mo SMUTEHTaM, (DUHAHCOBBLIM PbiHKaM 1
(DMHAHCOBLIM UHCTPYMEHTaM, CORiepXaLLMecs B OTYETe, He MPETEHAYIOT Ha NOMHOTY. VHchopMaLus, coaepxalliascs B JaHHOM OT4ETe UM MPUNOXEHUSIX K HEMY, NPEACTABNAETCA UCKIUYUTENBHO B MH(OPMALIMOHHBIX LENSIX 1 He SBNSETCS COBETOM,
pekoMeraaLvelt, NpeanoXeHMeM kynuTb UNU NPOAaTh LieHHble Bymari Ui uHble (UHAHCOBbIE MHCTPYMEHTBI, OGHEPTON UMK PeKnamoid, eClM UHOE MPSMO He YKa3aHO B HACTOSILLEM OTYETE UMM MPUNOXEHMSX K HEMY. GUHAHCOBLIE UHCTPYMEHTbI,
YNOMUHAEMbIe B JAHHOM OTYETe, MOryT GbiTb He NOAXOAALMMYA UHCTPYMEHTaMU MHBECTUPOBAHUS ANS OnpefeneHHbIX MHBECTOPoB. OTYET MOXET cofepXaTb MHAOPMALMIo O (DUHAHCOBBIX MHCTPYMEHTAX, HEAOCTYMHbIX ANst MOKYMKA N MPoJaxy
Henpod y pblHka. OTYET He MOXET CTIyXMTb OCHOBAHMEM [MSt NPUHATUS MHBECTULIMOHHBIX PELUEHNIA. VIHBECTOPLI AOMKHbI MPUHMATL MHBECTULMOHHBIE PELUEHIS CAMOCTOSTENBHO, NPUBNEKast COBCTBEHHbIX HE3aBUCUMbIX
KOHCYTMbTaHTOB, €CNU COMTYT 3T0 HeobxoaumbIM. Hu aHanuTuki, Hu [TI6 (OAO) He HecyT OTBETCTBEHHOCTb 3a EMCTBIS, COBEPLUEHHbIE HA OCHOBE M3NOXEHHON B 3ToM oT4eTe HpopmaLm. [TI6 (OAO) uiunm ero COTpYAHUKM MOTYT UMETb OTKPbITbIE
O3NLIAK, OCYLLECTBASTL ONEPaLMM C LieHHbIMI Bymaramu Unu (hMHaHCOBLIMU UHCTPYMEHTaMM, BbICTYNaTb MapKeT-MeikepoM, areHTOM OpraHM3aTopoM, aHAEpPaiTEpOM, KOHCYNbTAHTOM Wi KDEANTOPOM SMUTEHTA LieHHbIX Bymar unu MHaHCOBbIX
VHCTPYMEHTOB, YNIOMSIHYTbIX B HACTOSILLEM OTeTe.

(OTkpbITOR ). Bce npasa




