AW BDA BAHK

PbIHOK akuMii: exenHEBHbIN 0630p
8 ceHTa6psa 2014

MMBB

PTC

MSCI Russia
MSCI EM
S&P 500

DII

FTSE 100

DAX 30

NIKKEI 225

SSE Composite (09:00 MCK)
VIX

3akp. Nzm. Nzm.
neHb, % Hen., %

1474.71 1.19%  5.28%
1257.26 1.27%  5.63%
681.92 0.72% 5.10%
1096.83 -0.31%  0.82%
2007.71 0.50%  0.22%
17137.36  0.40% 0.23%
6855.10 -0.33% 0.52%
9747.02 0.23%  2.92%
15668.68 -0.05%  1.58%
2326.43 0.85% 4.93%
12.09 -4.35% 0.92%

UST 2 YTM, %

UST 10 YTM, %

UST 10 - TIPS 10, 6.n.

iTraxx Crossover Europe 5Y, 6.n.
Russia 30 YTM, %

Russia 5Y CDS, 6.n.

USD/RUB NDF 3m, %

USD/RUB NDF 12m, %

RUB overnight, %

Mosprime 3m, %

N3m.

AeHb, 6.M.
0.51 -2.40
2,46 1.20
0.30 1.30
226.73-1.81
4,98 -0.32
226.951.11
8.15 -26.00
8.71 -14.00
7.00 -50.00
10.18 -3.00

N3m.

Hea., 6.n.

2.00
11.50
8.20
-14.54
41.76
-55.98
-86.00
-64.00
-25.00

-1.00

PblHOK akuum

B naTHMUY AMHaMMKa Ha BHEWHUMX pblHKax akuuin 6biia
pa3sHoHanpasfneHHon. B EBpone ogHoOAHEBHOE paniu, Bbi3BaHHOE
ntoramm 3acegaHus ELB, cMeHMNOCb lOKanbHOW KOppeKkuunen
(FTSEurofirst300 -0,35%). Cpeau HauuoHasbHbIX WHAEKCOB
HECKOJIbKO nyyuwe Bbirnagen Hemeukuin DAX (+0,23%) Ha doHe
npeB3owWeaWwnX OXWAAHMSA [AaHHbIX MO MNPOMNPOU3BOACTBY B
fepmaHum 3a utonb (+1,9% m/M, +2,5% r/r).

B CLUA ypoBeHb 6e3paboTuubl B aBrycrte cHusumnacsa c 6,2% no
6,1%, HO KONNMYeCTBO HOBbIX paboynx MecT B aBrycrte okasanocb
CYLLECTBEHHO HMXEe MPOrHo30B (142 TbIC., MUHUMaNbHbIN MPOrHO3
C siHBaps). B cymMe Ha 28 TbiC. BHM3 6bl1M NEpecMOTPEeHbl AaHHbIe
WIOHA 1 nionsg. AMepuKaHCKME WHAEKCbl CHWXaluCb B MepBOWN
MoSIOBMHE CecCun, HO BO BTOPOM BbIWAW B MONYNPOLEHTHbIN
«nnac», obecneumswnii S&P500 HOBbI NCTOPUYECKNIA MAKCUMYM.

PasBuBatowmecs pblHKM B NATHULY B cpeaHeM 6biin B He60/1bLIOM
«MuUHyce» (MSCI EM -0,31%). B A3uuM cC yTpa JAuMHaMuKa
pa3HoOHanpaBfieHHas Mocfie HeOAHO3Ha4yHbIX AaHHbIX M3 Kutas:
npoduunT TOoprosoro 6anaHca B aBrycte Ha WCTOPUYECKOM
MaKkcuMyMe BTOpPOM Mecsy noapsn 6narogaps pocTy 3KcrnopTa
(+9,4%r/r) n nageHnto nmnopTa (-2,4% r/r) — a nocneaHee MoxXeT
ropopuTb 06 ocnabneHnn BHyTpEHHero crnpoca.

Poccuncknn pblHOK yMepeHHO poc 60/blyk 4YacTb Ceccum u
YCKOPUNCSA NOC/ie TOro, Kak aHOHCUPOBAHHOE paHee rnepeMupue
Ha YKpauHe cocTosnocb. B pesynbtate nHaekc MMBB 3aBepLluunn
Heesnto Bbllle MakCMMyMOB BTOPOM MOMIOBMHBI aBrycta, u Tenepb
crnegywwen uUenbl Ans Hero Ha ropu3OHTE HECKONIbKUX AHEWN
bynet nonyTopaTbicayHas oOTMeTKa. BnpouyeMm, [0AroBeYHOCTb
nepeMmpusi Bbi3blBaeT COMHEHMS, a T[PU3HAKOB CHUXEHUS
CaHKLUWMOHHOM KOH(MpOHTauum mexay Poccuelr n 3anagom rnoka
HeT, TaK YTO OCHOBHbIM ApaliBEpPOM OCTaHyTCS reononmTuyeckme
HOBOCTM.
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lFocypapcTs. 6toaxeT, $ Mnpa. (Federal Budget)
MexayHapoaH. pesepBbl, $ mapa. (Central Bank reserves)
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HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.
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