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PbIHOK AKLIUA

KntoyeBbiM AN poccuickoro GOHAOBOrO pbiHKA OCTAETCA BOMPOC BBEAEHMA
C6epbaHk HOBOro Maketa caHkuui EC npotmue P®, peweHne no Kotopomy nnaHupyetca 8-9
Yucran npubsinb CbepbaHka no PCBY 3a 8 mec. 2014 ceHTAbpsA. OA4HAKO MPOAO/IKEHME CHUMKEHWUA HeDTAHbIX KOTUPOBOK W AeLeBbli
r. coctasuna 252,6 mnpa, py6. py6nb 6yayT OKa3biBaTb AaBNeHUE Ha ObIKOB AaXKe B C/ly4ae OTCYTCTBUA CaHKLUNM.

BaHk Mocksbl
Yucrasa npunbbinb baHka Mocksbl no MC®O 3a | nr.
2014 r. cokpaTtunack Ha 7,5% - oo 16 mapg py6b.

UHpekc MMBB 3a geHb
JleHaHepro [NaBHbIM COBbITUEM NATHULbI A5 YH4ACTHUKOB
MWH3Hepro yTBepAMI0 MHBECTNPOrpammy JleHaHepro 1485 POCCUMICKOrO PbIHKa CTano nognucaHue
00 2020 1. B 06beme 188,7 mnpg py6.>>> ctp. 3 ﬁ;g MUpPHOTO Jorosopa npeacTaBUTENAMU
1470 Hosopoccun n YKpamHCKMMMKM BRacTAMU B
mg MwuHcke. Mpu 3Tom BBeAeHWE o4YepeaHoro
1455 MakeTa CaHKUM co cTopoHbl EC 6bli1o
1450 OT/IO}KEHO [0 Hayasla HblHEelWHeN Heaenu.
s B pesynbrate wuHOekc MMBB  Bbipoc

1440
1435 Ha 1,2%, po otmeTkn 1474,7 nyHKTOB.
§ lf f f § ﬁ § i BanioTHbIi  B6eHUmapk PTC  notasxkenen
P 1,3%, 3akpbiBWKUCb Ha ypoBHe 1257,3
NYHKTOB...>>>CTpP.2
MWPOBbIE UHAOEKCDHI

UHaekcbl UsmeHeHue

3akpbiTue
RTS 1257,26 1,27%
KYPCbl BANIOT MICEX 1474,71 1,19%
Dow Jones 17137,36 0,4%
Nasdag 458290 0.45%
UsD/Py6. 36,92 0,32% FTSE 100 6855,10 -0,33%
EUR/Py6. 47,78 -1,24% DAX 9747,02 0,23%
EUR/USD 1,30 0,05% S&P500 2007,71 0,5%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
Hedtb U3meHeHne 3aKpbiTve TOpros
3aKpbiTue 3akpbiTue
Brent, $/6app. 100,8 -0,99% IMUTEHT (NonaoH) (MMBB)
BTB 0,041 0,04% 0,04 0,03%
Mertannbi UameHeHue TMKHopHuk 6774,124 -3,09% 6819 -2,73%
3aKpbiTHe Fasnpom 135,184 -2,59% 136,01 -2,33%
AnioMmuHuit, $/ToHHa 2066 -0,85% JNlyKoiin 1936,968 -2,65% 1940 -2,51%
Megb, $/ToHHa 6992 0,62% PocHedTb 224,225 -2,83% 225,91 -2,52%
Hukenb, $/ToHHa 19494 0,91% Pyclnapo 0,593 -3,54% 0,61 -3,86%
3onoto, $/yHuma 1266 -0,43% C6epbaHk 77,917 -5,61% 76,56 -4,62%

MnatuHa, $/yHuma 1406 0, % CyprytHérs 24,247 -1,22% 24,555 -1,03%




3HaueHue U3meHeHne

NHaekc MMBB 1475 1,19
NHaekc PTC 1257 1,27%
O61bem Topros 1014 MJIH. gonn.
NMAEPLI NOBbILWEHUA/
NOHWXKEHUA B MICEX

Jlupepsbl u aytcaiigepbl 3a ageHb B MICEX

Mypmanckas T3L, np. 23.66
C3M3 23.46
fipocnasHedpTeopreuuTes, np. 19.38
fipocnaBHedTeopremiTes 14.84
MpuMopckoe Mop. nap-80 11
bypsaT3onoro -1.34
Wxcrans 9.4
3aBO/MKCKMIA MOTOPHbIIA 3-1 -9.98
SIPOC/TABMY KB -19.88
Moco6n6ank -28.71
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

lnagHbIM cobbiTMEM MATHULbLI ANA  YYaCTHMKOB POCCUICKOTO  pblHKa
CTasi0 MOAMMCAHWME MUPHOro [orosopa npeactasuTenamu Hosopoccuun wm
YKpanHckmMmm snactamm B MuHcke. Mpu aTom BBEAEHUE O4YepeHOro nakeTa
CaHKLUMIA co cTOpoHbl EC 6bl10 OTNOXKEHO A0 Hayana HblHEWHEW Hepenu.
B pesynbrate nHaekc MMBB Bbipoc Ha 1,2%, oo otmeTkn 1474,7 NyHKTOB.
BantoTHbIl 6eHumapk PTC notaxkenen Ha 1,3%, 3aKpbIBLIXCH Ha ypoBHe 1257,3
NYyHKTOB.

BONbLWMHCTBO €BPOMENCKMX MHAEKCOB B MATHULY NPOAEMOHCTPUMPOBAIU
CHUW}KEHMe No UToram NATHUYHBIX TOProB Ha doHe cnaboli ctaTucTMkm us CLUA.
B nanpepax nageHusa cpeam 19 oTpacnesbix rpynn okasaancb bymaru cektopa
ropHoao6biBatoWen NPOMbINEHHOCTU. Tak, akummn Fresnillo Plc. ynanu Ha
4,6%, a Randgold Resources — Ha 4,1%.

Topru Ha Yonn-CTpuT 3aBepLUMINCLG POCTOM OCHOBHbIX MHAWKaTOpOB Ha 0,4-
0,5%. Tpurrepom pocta cTano ociabneHne reonoNTUHECKOM HaNPAXKEHHOCTH
nocsne NoAnMcaHMA MUpPHOro AoroBopa MuHcKe. Takke BbIlWAM AaHHbIE MO
pbIHKY Tpyaa CLLUA —ymcno paboumnx mect Bbipocao Ha 142 Tbic., YTO ABAsAETCA
cambiM cnabbim nosbllleHMeM c Aekabpsa 2013 r., a 3KcnepTbl OXuaanu
nosblleHnA nokasatena Ha 230 Toic. be3paboTuua B aBrycte CHU3MNACh, KaK U
0XNAAN0Cb, C UOAbCKUX 6,2% [0 6,1%.

doHAOBblE MHAEKCbI a3MaTCKO-TUXOOKEAHCKOro perroHa B MoHedesbHUK
YTPOM MOKa3biBalOT pa3HOHanNpasieHHyo AnHamuky. CeoaHbii nHaekc MSCI

Asia Pacific pacteT Ha 0,1%.

HedTb Brent ctabunbHa Ha otmeTKe $101,4 33 6appesib. PbroYepCHbIA KOHTPAKT
S&P pacnonoxuncs Ha yposHe 2004,4 nyHKTOB.

CobbITMA Ha ceroaHs:

° 10:00 lfepmanus: Toprosbiii 6anaHc B Uone
° 12:30 EBpo30oHa: MHAeKc aoBepua MHBECTOPOB Sentix B ceHTAbpe
o 23:00 CLUA: O6bem noTpebuUTenbCKoro KpeamnToBaHus B Uo1eR

UctouHuk: UK HeproKkanutan



CBEPBAHK

BAHK MOCKBbI

JIEHIHEPTO

YUCTAA NPUBLIJIb CBEPBAHKA MO PCbY 3A 8 MEC. 2014 T.
COCTABWUJ/A 252,6 M/1P4 PYb.

Yucrana npmbbinb CoepbaHKa no PCBY 3a 8 mec. 2014 r. coctaBuna 252,6 mapg,
py6., UTo HUKe ypoBHA 8 mec. 2013 1. Ha 0,5%. YUCTbIM NPOLLEHTHBIN A0X04
coctasun 565,9 mapa py6. MpoueHTHble pacxoabl yBeAMYNANCh Ha 88,5 mapa,
py6. 3a cueT pocTa 0b6bema CpeacTB KANEHTOB (Kak pU3MYECKUX, TaK U topUaM-
YeCKUX N11L), @ TaK}Ke 3a CYET NOBbILEHMA CTOMMOCTM U 06beMa NPUBAEYEHUS
cpencts B baHke Poccnn.m

YUCTAA NPUBbIJZIb BAHKA MOCKBbI MO MC®O 3A I T.
2014 T. COKPATUNIACb HA 7,5% - 10 16 MJ1PA, PY6.

Yucraa npubbinb baHka Mocksbl no MC®O 3a | nr. 2014 r. cokpaTuaacb Ha
7,51% po 16 mapg, py6. B nepsom nonyrogmm 2013 r. unctas npubbinb 6aHKa
cocTtasuna 17,3 mapg py6. OnepaLmoHHble 0X04bl 40 CO34aHUA pe3epBa yBe-
nmunnmce Ha 33% u coctasuam 40,3 mapg, py6.

YucTble NPOLUEHTHbIE AOX0AbI BbIpOCaM Ha 16,19% - no 32,3 mapg, py6., npoTms
27,8 mnpa pyb. B AHBape-uioHe 2013 r. YncTaa NpoLeHTHasA MapKa YMeHbLLN-
nacb ¢ 4,8% 8 2013 r. 5o 4,7% no ntoram 6 mec. 2014 r.m

MWHOHEPIO YTBEPAU/TIO MHBECTNPOTPAMMY NEHIHEP-
ro Ao 2020r. 8B ObbEME 188,7 M/1PA, PYB.

MWHUCTEPCTBO 3HEPreTUKN YTBEPAUIO MHBECTULMOHHYIO nporpammy JleHs-
Hepro Ha nepuoa 2014-2019 rr. B o6beme 188,772 mapa pyb. OTmeuaeTcsa, UTo
cobcTBeHHble cpeacTea JleHaHepro coctasat 70,464 mapa py6., npuBaeyeH-
Hble cpeacTea - 118,308 mnpa py6. B 2014 r. 3annaHMpoBaH 06bem GUHaAHCK-
poBaHus B pasmepe 32,173 mapa pyb6., a 8 2015 1. - 34,233 mapa py6.m



KANEHOAPb NPEACTOALLUX COBbITUN

Oarta lNoka3saTtenb 30Ha lMporHo3Hoe 3HayeHue [lpeabiagyuiee 3HayeHue
13-Sep 9:30 MpomnpounsBoAacTBO B aBr. Kurai 8,80% 9,00%
13-Sep 9:30 Po3HMYHblE Npogaxu B aBr. Kutaii 12,20% 12,20%
12-Sep 3acepaHue Ub PO PO
12-Sep 18:00 lNpou3BoacTBEHHbIe 3anachbl CWIA 0,50% 0,40%
12-Sep 16:30 PO3HUUYHbIE NpoAAXKKU CWA 0,30% 0,00%
12-Sep 13:00 Mpomnpon3BoAcTBO B UtoNe EC 0,00% -0,30%
12-Sep 8:30 MpomnponssoacTso ANoHuA 0,00% 0,20%
11-Sep 22:00 locynapcTBeHHbIV broasKeT CLIA -105.0 -95.0
11-Sep 10:00 nnu, lepmaHua 0,00%
11-Sep 5:30 nn, Kurait 2,10% 2,30%
10-Sep 18:00 3anacbl ONTOBMKOB CWA 0,40% 0,30%

, Caukrt-Iletepbypr, n.éi UMOBa, . 4AA; e-ma1l: resear%h energ.ru; h1;ct ://www.energ.ru
, CaukT-lNetepoypr, yn. EdumoBa, 4. 4A; e-mail: research@ener Bhlg A

rg.



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



