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MHBECTUUMNOHHAS KOMIMAHWNS

MUWUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3MeHeHus

NHAaekcCbl

NHpaekc

MMBbB 1457,34 0,56%
NHpekc PTC 124151 0,18%
D&J 17 069,58 -0,05%
S&P 1 997,65 -0,15%
CAC40 4 494,94 1,65%
DAX 9 724,26 1,02%
FTSE100 6 877,97 0,06%
Hang Seng 25 231,27 -0,26%
KOSPI 2047,61 -0,42%
Nikkei225 15 686,01 0,06%
Shanghai

Composite 2 313,86 0,30%

YTPEHHUM OB30P HA 5 CEHTABPA 2014 rOOA

PbIHOK CErogHs

Buepainue Topru nociie 3aMeTHOTO pOCTa HAKaHYHE YK€ OTIMYAJIMCh MEHEE BIECYATISAIOIUMU
MPUPOCTAMH, PBHIHOK TPUBBIKAT U OOXKHMBAJI HOBBIC pPYOEXkKH, W, HECMOTPS Ha MONBITKH OTKAra,
«OBIKaM» K KOHITY JHS yAaJoch cHoBa BbiBecTH MHAeKCHI MMBB u PTC B muroc Ha 0,56% u 0,18%
COOTBETCTBEHHO.

N ecnn unnekcy MMBB Onaromaps TakoMmy CTeYeHHIO OOCTOATENBCTB YIANIOCh BBINTH 3a
Mpe/eibl CBOCM HAKJIOHHOW JIMHUHM CONPOTHUBIICHUS, UIYIIEH 4Yepe3 MUKH HIOJS-aBryCTa U 3aKPHITh
JeHb Bbllie ypoBHS 1450 myHktoB, TO BOT uHuekc PTC moka ocraercs TOproBarbCsi BHYTPHU
00pa30BaHHON KOHCOJHMIAINH, IO/ YPOBHEM OJIMKAWUIIEr0 COMPOTHUBIICHUS, KOTOPBIA HAXOAUTCS B
paiione 1245-1250 nyHKTOB.

Oba rpaduka, n nagexkc MMBB, u unnexc PTC ceiiuac o4eHb MOXOXKH Ha «TPEYTOJIBHUKHY,
JTAIOUIMMH HaJIeXkKAy Ha TO, YTO €CJIM BBIXOJ U3 HUX BCE e COCTOMTCS HaBepX, TO B Onmkaiiiiee Bpems
OyayT MOCTUTHYTHI HE TOJIbKO 30HBI 1480 u 1270-1280 myHKTOB COOTBETCTBEHHO, HO M BO3MOXKEH
Oonee cymiecTBeHHBIH pocT. Tem He MeHee, A AOCTHUKEHHSI TAaKUX PE3YJIbTaTOB IMOKyMHaTeIsmM
JKeIaTeIbHO UCKITIOYUTh CAHKIIMOHHBIN (haKkTop.

C y4eToM TOro, 4TO CErojHs MATHHIIA, K 3aKPBITUIO HENeNH I POCCHICKOro (poHI0BOTO
PBIHKA CKJIAJBIBACTCS JIOBOJBHO MOJOXKHUTEIbHAS TEXHUYECKast KapTUHA. YepHbIe CBEUM MpeAbITyIIeH

HeJleNH, CKopee BCero, OyayT MOMIONIEHBl CBEYaMH POCTa, YTO OTMEHUT CHWXKEHHUE, 110 KpalHell mepe, B opmare Onmxaimmx Henenb. HOBOCTh 0 ToM,
yro EBponelickuii nentpanbHbiii 0ank (ELIB) ¢ oxTs6ps 2014 roma HauHeT coOCTBEHHYIO MporpaMMmy kosnyecTBeHHoro cmsirueHuss (QE) moxer
MOJJEPkKAaTh HE TOJIBKO €BPONEHCKUE PBIHKU. Tak 4TO mepen MOKyNaTelssMH Ha CETOAHS CTOMT 3a/Jladia MUHUMYM — YIEp)KaTbCsl Ha JOCTUTHYTBIX
pyoOexax Jisi TOro, 4ToObl UMETh BO3MOKHOCTD IPOJIOJIKUTH POCT CO CIEAYIOLIEH HEIENH.
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KNMIOYEBBIE COBbITUA NPEACTOALWEIO AHA

HoBocTH YMUTEHTOB:

1. Cocroutcs 3acenanue nupekropos "Meuena"
2. "CoOepbank" omybnukyer ¢puHaHcoBble pe3ynbTarsl o PCBY 3a Bocemb mecsieB 2013
B mupe:

1. 3asepmenne cammuta HATO B Hitonopre (Yanbe, BenukoOpuranus).

2. B 10:00 MCK B EBpo3one Oyayr 0OHapomoBaHbI JJaHHbIE 00 00BEMe MPOMBIILICHHOTO MPOU3BOoACTBA B [epmanuu 3a uroinb. [Ipenpmymmit
nokaszareib - pocT Ha 0,3% B eXeMeCSIUHOM HCUUCIECHUH.

3. B 10:45 MCK B EBpo3oHe - aHHbIe HHJIEKCa TOTPEOUTEIHCKOTO AoBepHs Bo @paniuu 3a aBryct. [Ipeapiayiiee 3HaueHue - 86 MyHKTOB.

4. B 13:00 MCK B EBpo3one - yrounennsie nokaszarenu BBII eBpo3onsi 3a I kBaprain. [Ipensiaymuii mokaszarens - 0,0% B KBapTalIbHOM U POCT
Ha 0,7% B TOJ0BOM HCUHMCIICHUM.

5. B 13:00 MCK B EBpo30He - naHHbIE O IUHAMUKE 00beMa NOTPEOUTEIBCKUX PACXOI0B JOMOX03sicTB B eBpo3oHe 3a Il kBaprain. [Ipenpinymuii
nokasarensp - poct Ha 0,1% B KBapTaibHOM UCUUCIICHUH.

6. B 11:00 MCK B BenukoOputanuu BBIAIYT JaHHBIE HHJEKC IIeH Ha xmibe oT HBOS (Halifax House Price Index). Ilpensinymee 3naueHue -
poct Ha 1,4% B exeMecI4HOM UCUNCIICHUU.

7. B 12:30 MCK B BenukoOputanuu - pe3yasTaTsl OIpoca 1Mo moBoay oxunaemon nadmsmu 3a 11 kBapran. [Ipensimynmii mokasarens - 2,6%.

8. B 16:30 MCK B CIIIA OynyT 06Hapoi0BaHbl JaHHBIE O KOJIWYECTBE paOOYMX MECT, CO3aHHBIX B HECEIbCKOX03IHCTBEHHOM CEKTOPE 3a aBI'YCT.
[Ipenpinymuii nokazarens — 209 ToIC.

9. B 16:30 MCK B CIIIA — nannsle 00 ypoBHe 06e3paboTuiibl 3a aBryct. [Ipeasiaymuii nokasarens - 6,2%.

10. B 18:15 MCK B CHIA cocroutcs BeicTymieHue rassl ®Pb @unanensduu Yapnnsa [Tnoccepa.
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MHBECTUMUMNOHHAS KOMMAHNS!

YTPEHHUM OB30P HA 5 CEHTABPA 2014 rogA

TEXHUYECKMU AHANN3
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S VHBECTUUMOHHAS KOMMNAHNS YTPEHHUM OB30P HA 5 CEHTABPA 2014 rOOA

rA3nPOM

YpoBHM 3akpbITMs 4eTBepra mo akuusaMm «l'asmpoma» moyTH
COOTBETCTBYIOT YPOBHSM CpeIbl, TaK KaK Bu€pallHsis CBeYa OYCHb
HAIIOMUHAET «TOJIXK.

Hanuune Takoil cBeudM MoOCi€ CUIBHOW POCTOBOM CBEYM SIBJICHHE
oO0pryHOe. KOTHpPOBKM  TECTHpPOBaIM TNPOWJICHHYIO 30HY  CKOILICHHSA
ckonb3simux cpeaaux EMA100 u EMA200 Ha gHsx, yaepKaHue KOTOpOH
MOYKHO Ha3BaTh MO3UTHUBHBIM (DAKTOPOM, CIIOCOOCTBYIOIIUM JIajbHEHIIEMY
pOCTY IIEH.

[To HemenpHOMY (OpMaTy MBI BUAMM TaK)KE IMOMBITKY 3aKPETUICHUS
HaJ YpOBHEM ObICTpOi ckomb3simieit cpeqHeit EMA21, mpoxoxaeHne KoTopoit
OTKpBIBA€T MEPCIEKTUBBI K POCTY B cTOpoHy cienyromeid EMA100, kotopas
HaxoIuTCs Ha ypoBHe 142-142,5 py6neii.

A BOT J71s1 3aKPBITHS JUBUJICHTHOTO «T3I1a», UMEIOIIETOCs B pailoHe
143,1-146,52 pyOnei, «ObIKam» IPUIETCS TOMOTETh.
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S VHBECTVUUMOHHAS KOMNAHWUSI YTPEHHUM OB30P HA 5 CEHTABPA 2014 rOOA

MK Hopunbckumn Hukenb

Onno u3 noctynaroB TA miiacut, yto «Yem 10bllIe IITUTCA TPEH, TEM
Oompiie ero uHepnusa. Cepbe3HbIl PHIHOK "OBIKOB" MOMKET CIIEZIOBaTh CBOUM
TPEH/IOM B TE€UEHUE HECKOJIBKHUX JIET», TO €CTh YEM JIOJIBLIE TPEH]I Ha PBIHKE,
TeM 0oJiee BEPOSTHO €ro IPOJOIKEHHE.

Axnuun I'MK «Hopunbckuit Hukenby HaxoasTcs B pacTylIeM TPEHIE
yke Oojiee roza, Mo3TOMY s MPOAOIDKAIO OXKUIATh BbIXOJA OymMar K HOBBIM
rofoBeIM MakcuMmymaM. CHibHasi 30Ha CONPOTHBIICHUS U JAaHHBIX Oymar
HauMHaeTcs: He paHee ypoBHs 7600-7650 py6aeii. Boiue yposus 7715 pyoneit
HU OJ[HA HEZIENS B MPOILIOM HE 3aKpbIBajach, HECMOTPS Jaxe Ha TOT (PaKT,
YTO UCTOPUUYECKUH MUK LIEHbl HAXOAUTCS Ha oTMeTKe 7980 pyoieil.
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SIS VHEBECTULMOHHAS KOMMAHWNS YTPEHHUU OB30P HA 5 CEHTABPA 2014 ronA
< & My oy [zl TEK
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Kak mb1 BunMm, akuuu «JIykoinay npogoJKWIA CBOM POCT U B YETBEPT. ,;’:3~;5_‘5 g

Pe3ynsTaToM 3TOi ceccHu cTal HoAbeM IeHbl 10 ypoBHA 2131,5 pybneii na |2 “:3}';
0,78%. (20

bymaru  BIUIOTHYIO MOAXOAST K  OYEHb BaXHOMY  YPOBHIO
CONPOTHBICHHS, KOTOpPBIA pacronaraercss Ha ypoBHe 2140 pyOreii.
[Ipeononenue naHHOro pydeka, Kak s y:Ke€ rOBOpHJIAa paHee, MOBBICUT LIETU
pocra a0 ypoBHs 2200 pybneit. Paiion 2200-2220 pyOneil COOTBETCTBYET
BEpXHEW IpaHulle OOJBIIOr0 MOBBIMIAIOMIETOCS TPEHJa, B KOTOpOM Oymaru
HaxozsTes ¢ gpespans 2009 roga.

Hwxusis rpanuma 3Toro TpeHIa Ha TEKYIIUH MOMEHT MOJHsSUIach Ha
ypoBeHb 1780-1800 pyOneid v SBISCTCS 3HAYUMBIM YPOBHEM TOIICPKKU IS
3TUX aKIUH.
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MK reavockanuran L 0P HA 5 CEHTREPS 2014 FORA

CBEPBAHK

OObikHOBeHHBIE akiun «COepOaHKa» MO HTOTaM BUYEPAIIHUX TOPTrOB
MIPOAEMOHCTPUPOBAIIM POCT A0 oT™MeTku 79,39 pybneit (+1,13%) u Ha ceil pa3
CMOIJIU MPeooeTh 30Hy 78,8-79 pyOieii, Ha KoTopyro paHee yka3wiBal 61,8%
ypOBeHb Koppekiuu 1o ®ubonaduu ot cHKeHus 86,69-66,1 pyouei.

[Tocne B3siTHst ATOrO pyOeka, mepen UrpOKaMH CTaBUTCS JIUIIh OTHA
3a/1a4a — MpOOUTHE YPOBHS MEUICHHOW CKojib3smen cpeaHein EMA100 nHa
THSIX, TIOCIIE KOTOPOU JI0pora KOTUPOBKAM OyIET OTKPHITA BIUIOTH IO 30HBI 82-
84 pyOuei.

Uro kacaetcs «apedoBy», TO, KaK s y)Ke BUepa Mmucana, s JalbHeHIIero
pocta UM HEOOXOIMMO TIPeo/ojieBaTh JHEBHOM (pakTal Ha MOKYIIKY,
pacrmoyIoKeHHBIM Ha ypoBHE 59,59 pyOnei, Torga WX UeIM MOBBIIMICHUS
MOJHUMYTCS 710 YpoBHs 62,5-63 pyOneii. Buepamnuii JeHb OHU 3aKpbUIM Ha
ypoBHe 59,39 pyoueii (+1,28%).
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