PbIHOK akuMii: exenHEBHbIN 0630p

- Eq)A EAHI( 3 ceHTa6psa 2014

. e e PblHOK akuum

ASHb, % Hen., % Ha pasBuTbiXx €BpPOMENCKMX PpblHKaxX aKUMi BO BTOPHUK
MMBB 1400.35 0.57% -2.98% npoaosixanacb KOHCONMAAUMOHHAsA AWHaMuka, wuHaekc FTSEu-
rofirst300 (-0,07%) no uMToram AHS NpPakKTUYECKN HE WU3MEHWUJICS.

PTC 1177.93 0.02% -6.47%
B To e BpeMsi, B npeaasepuu 3aBTpawHero 3acegaHusa ELIB
MSCI Russia 641.04 -0.14% -6.48% noa AaBJieHWEM OCTaBasloCb €BPO Ha BaJIlOTHOM pblHKE, B Mape C
MSCI EM 1086.73 -0.35% -0.10% O0N1apoM OHO ele HEMHOro o6HOBMIO roAoBON MUHMMYM (1,3108
S&P 500 2002.28 -0.05%  0.11% BHYTPU AHS).
DJI 17067.56 -0.18% -0.23% B LlTaTtax BblWe 0XWAAHWUIK OKa3alMCb AMHaMWKa pacxXonoB Ha
FTSE 100 682917  0.06%  0.09% CTpouTenbCTBO B uione n ISM Manufacturing B asrycte (59,0
MyHKTOB, MakcumyM c BecHbl 2011 roga). TeM He MeHee, OCHOBHbIE
DAX 30 9507.02  0.30% -0.85%

MHAEKCbl cHu3mnucb B npegenax 0,4%, HauMeHbluMe noOTepwu
NIKKEI 225 15668.60  1.24%  0.95% noHec S&P500 (-0,05%). B oTpacneBom paspese B ayTcanaepax
3HepreTuka Ha hoHe BO306HOBMBLLIErOCS CHUXEHUS LIEH Ha HEDTb.
KoTupoBku 6nmxaiwero dbiodepca Ha Brent Buepa BMMOTHYIO
VIX 12.25  2.25%  5.33% npubnmxanucek K 100 gonn./6app.

SSE Composite (09:00 MCK) 2281.80 0.70%  3.27%

MHaekc pasBuBawwmxcs pbiHkoB MSCI EM (-0,35%) HeMHOro
CHM3MNCSH, MOKa OCTaeTcss B KOHCOMMAAUUW Haj MpoONAEHHbIM
HeaaBHO ypoBHeM 1085 - nonaraem, 4TO BbIXO4 M3 Hee byaeT
AT, @, FEaL, G, BBepX. BONbWMHCTBO HaLUMOHaNIbHbLIX WHAEKCOB pa3BMBaKLWMXCH

N3m. N3m.

UST 2 YTM, % 0.53  3.60 >.80 PbIHKOB B «MJt0Ce», cpean nuaepos kutanckui Shanghai Compos-
i 0, ) o,
P —— 242 7.40 560 ite (+1,4%) n 6pasunbckuin Bovespa (+1,2%). MNpenmyLecTBeHHO
B «nce» goHaoBas A3Ms U C yTpa MOCNE CUNbHbIX AAHHbIX MO
UST 10 - TIPS 10, 6.n. 0.27 4.0 2.10 [leNI0BOV aKTUBHOCTMU B cekTope ycnyr Kutas.
iTraxx Crossover Europe 5Y, 6.n. 242.010.75 -3.68
MHapekc MMBB BO BTOPHUK TOJIbKO 3MMU304AUYECKU YXOAU HUXE
Russia 30 YTM, % 4.98 12,51  44.16 1390 nyHKTOB, @ nepea 3akpbiTveM otckoumn Ao 1400,35 nyHKTOB
Russia 5Y CDS, 6.1, 279.4223.62  52.94 (+0,57%). Takum obpasom, OH NPOAO/XALT AOBO/LHO CMOKOWHO
oXuaaTb MPOSICHEHUS reononuTudeckon obcTtaHoBku. CeroaHs
USD/RUB NDF 3m, % 8.99 -14.00 1.00
nHaekc MMBB nonbiTaeTcs 3akpenuTbCcd B AnanasoHe 1400 - 1410
USD/RUB NDF 12m, % 9.29 -9.00 23.00 MyHKTOB.
RUB overnight, % 7.50 0.00 -50.00
Mosprime 3m, % 1023 1.00 6.0 [OHeBHOM rpaduk nHaekca MMBB
1600 -
1550 -
Nzm. Nzm. |
1500 T
neHb, %  Hea., % HMU”U‘”Uh nH LI V|h
USD/RUB LB 37.29 0.98%  3.25% N AL . i
1450 1" U Wﬁlaﬂ'-n o f Lii
EUR/RUB LIB 48.97 0.69%  2.73% I i e ==
1400 - \n_u_.7,
kopauHa (EUR+USD)/RUB  42.74  0.44%  3.60% \Wb\ W /mliﬁw ;ﬂ i
USD Index 83.01 027%  0.40% 1350 - |l IAH T?H“m/ Hﬂ
i i "y !
EUR/USD 131 0.03%  -0.27% 1300 l. 'M W | Lo |
\l T
USD/IPY 105.07 0.69%  0.98% |‘ ‘ V
GBP/USD 1.65  -0.83%  -0.42% 1250 | 4
AUD/USD 0.93  -0.61% -0.31% 1200 |
USD/CAD 1.09 0.52% -0.21% ’
1150
USD/CNY 6.15 0.11% -0.07% ',?‘ »p‘ su ~u »p‘ ‘»u ',?‘ »o‘ ,’u
0 » o 3 3
& @Q 0°Q & g & ¢‘9¢ s~‘°¢ 2
——EMA(50) —— EMA(200)
Nzm. Nzm.
neHb, % Hen., %
HedTb Brent, USD/6app. (ICE)  100.34 -2.38% -2.11%
HedbTs WTI, USD/6app. (NYMEX) 92.88 -3.01% -1.04%
HaT. ra3, USD/min BTU (ICE) 3.89 -4.31% -0.54%
301070, USD/yHL. (CME) 1265.40 -1.68% -1.19%
cepebpo, USD/yHu. (CME) 19.10 -1.80% -1.24%
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AW BDA BAHK

MakpoaKoOHOMMYeckasa CTaTUCTUKA
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Hedunuunt cueta Tekywumx onepaunin, A$ mnpa. (Current account deficit)
YucTelih akcnopT kB/KB, % (GDP net export contribution q/q)

CtaBka baHka ABcTpanun, % (RBA Cash Target Rate)

MHaekc ueH npoussoaut. M/M, % (PPI m/m)

WNHaekc ueH nponssoant. r/r, % (PPI y/y)

Mpom. nponsBoacTBo M/M, % (Industrial production m/m)

Mpom. npoussoacTso r/r, % (Industrial production y/y)

WHaoekc penoBoi akTuBHocTn ISM B npouss. cektope (ISM Manufacturing)
MHAekC LeH B Npouss. cektope ISM (ISM Mfg Prices Paid)

Pacxoabl Ha cTpoutenbcTBo M/M, % (Constriction spending m/m)

BBM kB/kB, % (GDP q/q)

BBM r/r, % (GDP y/y)

MoTpe6. pacxoabl kB/kB, % (GDP final consumption q/q)

MHBecTuuun kB/kB, % (GDP capital expenditure gq/q)

MHAeKc AenoBOM aKTUBHOCTM B cepe ycnyr okoHyaT. (PMI Services F)
MNHAoekc nenoBoi akTUBHOCTKM B cdhepe ycnyr okoHuaTt. (PMI Services F)
MNHaekc penoBov akTUBHOCTM B chepe ycnyr okoHyaT. (PMI Services F)
MHAeKC AenoBoi akTUBHOCTM KOMMNO3UTH. okoHYaT. (PMI Composite F)
WHaoekc penoBoi akTuBHocTM B chepe ycnyr (PMI Services)

Po3HuyHble npogaxu M/M, % (Retail sales m/m)

Po3HuuHble npopaxu r/r, % (Retail sales y/y)

[leHexHbin arperaTt M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)

Po3HuuHble npoaaxw cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HunyuHble npopaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: po3HuyHblie npogaxu m/M, % (Redbook m/m)

Redbook: po3HuuHble npoaaxu r/r, % (Redbook y/y)

3akasbl NpoM. npeanpuaTuin M/m, % (Factory orders m/m)

3akasbl NpoM. npeanpusaTuii 6e3 TpaHcn. m/m, % (Factory orders ex transp)
CrtaBka baHka KaHagbl, % (BoC rate decision)

Toproebiit 6anaHc, A$ mnH. (Trade balance)

Po3HnyuHble npoaaxun M/M, % (Retail sales m/m)

YpoBeHb 6e3pabotuubl, % (ILO Unemployment rate)

3aka3sbl NpoM. npeanp-ui M/M, % (Factory orders, m/m)

CrtaBka BaHka AHrnuun, % (BoE rate decision)

CtaBka ELUB, % (ECB rate decision)

HoBble paboune mecTa B Hec/x cektope - ADP, Toic. (ADP National Empl Report)
MepBuyHas 6espaboTuua, Toic. (Initial jobless claims)

Onswascs 6espaboTtuua, mnH. (Continuing claims)

Toprosbiit 6anaHc, $ mnapa. (Trade balance)

O6bvem akcnopta, C$ mapa. (Exports)

O6bem nmnopta, C$ mapa. (Imports)

ToproBblii 6anaHc, C$ mnpa. (Trade balance)

WHaoekc penosoi akTuBHocTM ISM B HenpowusB. cekTope (ISM Non-Mnfg Comp)
3anaceol rasa: Hea/Hen, Mapa. ky6. @ (EIA weekly natural gas)

3anacbl HedTU: Hea/Head, MnH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hen, MNnH. 6app. (EIA weekly gasoline stocks)

3anacbl gucTunn.: Hea/Hea, MaH. 6app. (EIA weekly dist stocks)

3anackl HedTn B KylwuHre: Hea/Hen, maH. 6app. (EIA weekly crude Cushing)
MexayHapogaH. pe3epsbl, $ Mmapa. (Central Bank reserves)

3o0/10TOBaNOTH. pe3epBbl, $ Mapa. (Foreign reserves)

MpombIw . Npon3BoACTBO M/M, % (Industrial production m/m)

BB okoHuaT. kB/KB, % (GDP q/q F)

BBM okoHuaT. r/r, % (GDP y/y F)

CpeaHss noyacoBas onnarta Tpyaa M/m, % (Average hourly earnings m/m)
CpeaHsa npoaomxuT. paboueit Hea. (Average weekly hours)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

HoBble paboune mecTa B Hec/x cekTope, Thic. (Non-farm payrolls)

NHpekc onepex. nHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
MHpekc onepex. uhankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
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LleHTpanbHbI opuUc

197101, CaHkT-lMNeTepbypr,

MeTtporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOpP>»
Ten.: +7 (800) 700-54-54 (ocHOBHOI)

dakc: +7 (812) 458-54-54

mail@bfa.ru

www.bfa.ru

dunmnan “MaBeneukuin” bBaHka B®OA
B . MockBa

115054, Mocksa,

KocmonammnaHckas Hab., 4. 52, ctpoeHune 5,
6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOW)
dakc: +7 (495) 662-63-64

moscow@bfa.ru

YnpaBneHue gUJIMHra

LlesuyoB MNasen nob6. 1195

Ha4yalJibHUK ynpaBneHunsa p.shevtsov@bfa.ru

AHanuTuyeckuit otgen research@bfa.ru
MouceeB Anekcem [06. 1286
HayanbHWK oTAena a.moiseev@bfa.ru
XXpaHoB AMUTpUM [o6. 1241
BeAYyLMA aHannTumK d.zhdanov@bfa.ru
HoBo>kxunoe flkos [06. 1222
aHaNnTmK j.novozhilov@bfa.ru
MpyaHukoBa JlrogMuna no6. 1154
cneumanucT no GuHaHCOBOMY |.prudnikova@bfa.ru
MOAEeNMPOBaHUIO

Mywko AnekcaHap no6. 1280
aHanNnTmK a.glushko@bfa.ru

OTaen npopax

npsimon +7 (812) 326 93 61
Kunpko KOHCTaHTUH no6. 1337
HayanbHWK oTAena k.kirko@bfa.ru

OTAen PbIHKOB aKUMW  npsmoii +7 (812) 329 81 92

HepgymoB OAMuTpuin no6. 1092
HayanbHUK oTAena d.nedumov@bfa.ru
Llnpokos CtaHucnas no6. 1053
Tpenaep s.shirokov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npamon +7 (812) 329 81 98

HapopoBbiit PoMaH nob6. 1144
HavasbHUK oTAena r.narodovyy@bfa.ru
KasaHueB Cepreii no6. 1168
Tpenagep s.kazantsev@bfa.ru

OTaen gUnepckKux onepauum

Bo3Hbi Anekcemn n06. 1010
HavanbHuk oTaena a.voznyi@bfa.ru

Asyraes PoMmaH

. no6. 1032
rnaBHbIN cneynannct

r.dzugaev@bfa.ru

OTaen AeHe>XHOro v BaJiloTHOro pbiIHKOB

TypaeB AMUTpUM [o6. 1157
HauyanbHuk oTaena d.turaev@bfa.ru

OneiHuk MNaBsen
rnaBHbIM cneunanncT no6. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



