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MHBECTUUMNOHHAS KOMIMAHWNS

MUWUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3MeHeHus

NHAaekcCbl

NHpaekc

MMBbB 1 400,35 0,57%
NHpekc PTC 1177,93 0,02%
D&J 17 067,56 -0,18%
S&P 2 002,28 -0,05%
CAC40 4 378,33 -0,03%
DAX 9 507,02 0,30%
FTSE100 6 829,17 0,06%
Hang Seng 25 077,46 1,33%
KOSPI 2 050,10 -0,07%
Nikkei225 15 812,32 0,92%
Shanghai

Composite 2 279,29 0,58%

YTPEHHUM OB30P HA 3 CEHTABPA 2014 rOOA

PbIHOK CErogHs

ITo uroram Buepamuero aus uHaekcbl MMBB u PTC npubaswim B Bece 0,57% u 0,02%
COOTBETCTBeHHO. Eciin 00paruTh BHUMaHUE HA YPOBHH, Ha KOTOPBIX Ceuac HAXOASATCS WHACKCHI, TO
MOJKHO CJIeJIaTh BBIBO, YTO Ha TEKYIIHUX PyOekax y PhIHKA UMEETCSl HEKOTOpas MOAJIePKKa U B cllydae
€€ MOATBEPKICHUSI, MBI MOKEM PaCCUUTHIBATH HA KOPPEKIIMOHHBIM OTCKOK HAaBEPX.

Buepa s yxxe mucana, 4To 0KUAAI0 MOMBITOK PA3BUTHS BOCXOSIIECH KOPPEKIHUH JIUOO OT 30HBI
1390 nyukroB no ungexkcy MMBB, m16o ot 301561 1350-1360 nyHKTOB.

Juem panee ungexc MMBDB Obl 3aKpbIT cBeUeli «I1epeBEpHYTHIN MOJIOTY, TOSBIECHHUE KOTOPO
B YCIIOBUSIX HHUCXOSIICH TEHICHIIMU PAcCCMaTPUBACTCS KaK OBIYMI CHTHAJ pa3BOpOTa B OCHOBAHUH.
Opnako MaHHBIA cUTHAN TpeOOoBasl MOATBEPXKACHUS B TEUEHHE CIEAyIoUIel ceccuu B Buue Oenoi
cBeuu ¢ 0osiee BHICOKOM 1IEHOM 3aKPBITUS WM OTKPBITHSL.

W xoTs BYepantHuil JeHb JEHCTBUTEIBLHO OBLI 3aKpBHIT OE0oi CBedeid, e€ pa3Mep MHE IMOKa He
COBCEM BHYIIIAET JOBEPUE, XOTs €€ I[eHa OTKPBITHS JIEHCTBUTEIHO OKa3ajJach HEMHOTHUM BHIIIE 1IEHbI
3aKpBITUS. CBEYM IIOHEICIbHUKA, TaK YTO, HECMOTpPS Ha pa3Mep CBEYH, MOATBEPKICHHUE OBLIO
MOJIY4€HO.

Nunexc PTC no utoram BuepairHero JHs o0pa3oBall CBEUY «IOIK», KOTOpasi, KCTaTH TOBOPS,
MOSIBUJIACH TIOCJIE CEPUM YEPHBIX cBedeil. M ecii mo utoram CeroHsIIHEro THsI HHICKC TTOKaXET POCT,

TO HE HCKIIIOUCHO 06p330BaHI/Ie CBEYHOM MoAEIU CYTPCHHAA 3BC3aa AOIXKU», IOSIBJICHUC KOTOpOfI IIPUBJICYCT OoJlbIlIee KOJIMYECTBO 6I/Ip)KeBI/IKOB K

MTOKYIIKaM.

Takum oOpa3om, Hanbonee PUCKOBAaHHBIM UTPOKAM MOXXHO MOCOBETOBaTh (DOPMHUPOBAHUE CHEKYISTHUBHBIX <JIOHTOB», HEB3Upas Ha TOT (PaKT,
4yT0 EBpOKOMUCCHUS TOATOTOBUT NMPOEKT CAHKIMM MpoTuB PD ceronns, a pemieHue onyOnuKyeT TOJIbKO B MSTHUILY.
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KNMIOYEBBIE COBbITUA NPEACTOALWEIO AHA

HoBocTH YMUTEHTOB:

1. Bynyt oObsiBieHB! HTOTH KBapTaibHOTO TiepecMoTpa nHjaekca FTSE Russia OB Index.
2. Cocrourcs 3acenanue coera aupekropoB OI'K-2
B mupe:

1. EBpoxoMuccus npeicTaBuT WieHaM koMuTeTa noctosiHHbIX npeacrasureneit (COREPER) npeaiokeHus no HOBbIM CEKTOpPaIbHBIM CaHKLUSM B
otHoueHuu Poccuu.

2. B 11:50 MCK B EBpo3one Oymyr oOHapomoBaHBI JaHHBIE WHICKca AenoBoi akTuBHOCTH (PMI) B cdepe ycnyr Bo @paHnmu 3a aBrycr.
[Ipenpinyimiee 3HaueHue nokaszarens - 51,1 myHkra.

3. B 11:55 MCK B EBpo3oHe - nannHble HHIeKca NenoBoil aktuBHOCTH (PMI) B cdepe yenyr B ['epmanuu 3a aBryct. [Ipensinyimiee 3HaueHuE
nokasarens - 56,4 nmyHkra.

4. B 12:00 MCK B EBpo3one - mannbeie uHaekca jaenoBoil aktuBHoctu (PMI) B cdepe ycimyr B eBpo3oHe 3a aBryct. I[lpenpiayiee 3HaueHue
nokasarens - 53,5 myHkra.

5. B 13:00 MCK B EBpo3one - nanabie 0 iTuHaMuKe 00beMa PO3HUYHOM TOPTOBIIM B €BpO30HE 3a UioJib. [Ipeapiayiiee 3HaueHUE TTOKa3aTeNs - pOCT
Ha 0,4% u Ha 2,4% B €KEMECSIYHOM U FOJIOBOM HMCUYHCICHUHU COOTBETCTBEHHO.

6. B 12:30 MCK B BenukoOpuranuu BeIHAYT NJaHHBIC HHJEKCA J1e0BOM akTUBHOCTH (PMI) mist cepsl yemyr 3a aBryct. [lpensiaymiee 3HadeHne
nokaszarens - 59,1 myHkra.

7. B 15:00 MCK B CHIA Oynytr 0o0HapoJOBaHbl JaHHbIE HMHJEKCA MIIOTEUHOTo KpeautoBaHuss or MBA mno cocrosHuio Ha 29 aBrycra.
[Ipenpinyiee 3HaueHNE OKa3arens - pocT Ha 2,8%.

8. B 18:00 MCK B CIIIA - nanHBIE 0 AMHAMHKE 00beMa MPON3BOJICTBEHHBIX 3aKa30B 3a UIOJb. [Ipeaplaymiee 3HaYeHHE moKasares - poct Ha 1,1%
B €KEMECSIYHOM MCUYHMCIICHUU.

9. B 18:00 MCK B CIIIA - nmanHBIe O JUHAMUKEe O0OBbEMa IPOM3BOJICTBEHHBIX 3aKa30B 0e€3 ydeTa TPAHCIOPTHOTO OOOPYIOBAHHS 33 HIONb.

Hpem;mymee 3HAQUCHUEC MMOKA3aTeJIA - poCT Ha 1,1% B C)KEMCCAYHOM UCUYUCIICHUU.

10. B 22:00 MCK B CHIA Brritaer sxonomuueckuii 0030p @PC "bexeBast kHura" 3a CEHTAOPS.
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TEXHUYECKMU AHANU3
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YTPEHHUM OB30P HA 3 CEHTABPA 2014 rOOA

S E sesuoi o | X
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Axuun «l'asmpoma» mo urtoram BTOpHHMKa Bblpociu Ha 0,76% 1o
ypoBHs 133,32 pyOuneii. Ha Texkymmii MOMEHT C TEXHHYECKOH TOYKH 3PEHUS
UX JHEBHOW Tpa(uK BBIIISAUT HEIUIOXO, BEIb €CIM IOCMOTPETh Ha HX
JVUHAMUKY B JIBa MOCJIEAHUX JHs, TO BUJIHO OOpa3oBaHHE CBEYHOH Mojenu
«IUHIIET» U BTOPUYHBIN BBIKYII aKIuii OT ypoBHs 131 pyOieii.

Ecnu nenam ynmacres 3akpenuThes Bblie ypoBHs 134 pyOueid, depes
KOTOPYIO IPOXOIUT JIMHUS CONPOTHUBIIEHUS, COENMHSAIONIAs MAaKCUMYMBbI
UIONA-aBryCTa, TO BEpPOATHOCTh JaJbHEHIIEr0 pocTa  CyIIECTBEHHO
YBEIUYUTCA. B 3TOM ciydae BO3MOXKEH IOBTOPHBIA NOABEM KOTHPOBOK B
3ony 137,5-138 pyoneii.
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MK reavockanuran L 0P HA 3 CEHTREPS 2014 FORA

B8 oot Tpadu s e fezsuni |- [E X

MK Hopunbckumn Hukenb

A Bor akmuum I'MK «Hopunbckuit Hukenb» mocine TOro kak
00pa30Bajii CBEYHYI0O KOMOMHAIIMIO «IIMHIIET», IPOJIOJIKUIA CBOE CHHKEHUE
U 110 UTOTaM BuepainHero gHs npocenu Ha 0,87% o yposus 7177 pyonei.

Tak Kak IIeHbl BHOBb 3aTOPMO3WIHM y YPOBHSI OBICTPOIl CKOJIb3siIen
cpenneit EMA21 Ha mHSX, TO 3/1€Ch KIIIOYEBBIM MOMEHTOM OYHET SBISTHCS
po0oii WK yAepKaHHe dTOT0 YPOBHSI.

[Ipu yxone 3a ypoBenb EMA21 Ha gHSIX, MOKHO OXKHJaTh Pa3BUTHS
HUCXOJISIIIETO JBIKEHUsI B HampaBieHUH 30HbI 6900-6930 pybOneit. Ognako
ecnu mpeononetb ypoBeHb EMA21 Ha gHSX Tak W HE yHacTcs, WIU
MOTpYKEHHE 3a Hee Oy/leT BpPEeMEHHBIM (Kak 3TO yke ObUIO HE pa3 B paMKax
TEKYIIEro BOCXOJSIIET0 TPEH/a), TO CTOMT HACTPauBaThCs Ha JajbHEUIIUI
MOJIBEM C 1EJIbI0 TTOKOPEHUs BepIuH BOIM3U ypoBHs 7600-7650 pyOiei.
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nykoun

Axkuun  «JIykoilla» 1O HWTOraM BuU€palllHEro JHS TOXKE I0Ka3ajau
HEOOJIBIION POCT, MOAHSABIIMCHL 110 ypoBHA 2042,1 pyoOneii. OmgHako B
MUHHUMYME JHs Oymarm omyckamuch a0 ormetku 2016,1 pyOneit, o4deHb
omuzko momoias k 3oHe 2000-2010 pyOseir, B KOTOpOHM pacmojararoTcs
MeuieHHbIe ckoub3sime cpeqane EMA100 u EMA200 na ausix.

Vnepxkanue Oymar Bbime ypoBHsA 2000 pyOneit Toke MOXKHO
paccMmarpuBarh Kak MO3UTUBHBIN CHUTHAJI, TAIOLIUI OCHOBaHME MPEAINOiararb
pa3BUTHA BOCXOJsIIIEe KOPPEKIUHU B cTopoHy 2060 pybieil.

Opnnako 3akpeiTue aHS HIDke YpoBHS 1990-1995 pyOmeii Oymer mmns
OyMmar CUMTaThCsl HEraTUBHBIM CHTHAJIOM, TPO3SIINM YCUICHHEM CHIKEHUS B
paiion 1950 py6meii.
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CBEPBAHK

[To mtoram BuepamiHero gHS OObIKHOBEHHBbIE akmuu «COepOaHKa»
npubasunu Beero 0,11%, pa3pbiB po KOTOPBIN s MUIY J1BA MOCIEIHUX JIHS,
Tak U He ObUT 3aKphIT. He HCKIIOYEHO, YTO CHUXKCHHE MOXET OBITh
orpanndeHo Juib 50% OTKaTOM K HPEbIAyIIEMy POCTY U BOCCTAHOBJIIEHUE
KOTUPOBOK MTPOU3OUAET OT TEKYIIUX PyOeKeH.

Takast BEpOATHOCTh CYIIECTBYET M €CIIM 3TO MPOMU30MAET, MUHUMYM
Ha YTO MOXHO PacCUMThIBaTh, TaK 3TO HA MOABEM LIEH B paiton 77-77,5
py6neii. XKenarommm CcoIrpaTh OT <«JIOHTa», PEKOMEHAYIO BBICTABIISATH «CTOI
10 TIO3UIMSIM 32 MUHUMYM TOHEIETbHUKA.
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