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PbIHOK akuMii: exenHEBHbIN 0630p
2 ceHTa6psa 2014

3akp. Nzm. Nzm.

neHb, % Hen., %

MMBB 1392.40 -0.59% -4.28%
PTC 1177.66 -1.06% -7.08%
MSCI Russia 641.97 -1.06% -6.62%
MSCI EM 1090.57 0.25%  0.49%
S&P 500 2003.37 0.33% 0.75%
DII 17098.45 0.11% 0.57%
FTSE 100 6825.31 0.08% 0.74%
DAX 30 9479.03  0.09% -0.33%
NIKKEI 225 15476.60 0.34% -0.88%

SSE Composite (09:00 MCK) 2242.24 0.30% 1.59%

VIX 11.98 -0.58% 4.45%

N3m. N3m.

AeHb, 6.n. Hea., 6.n.

UST 2 YTM, % 0.49 -1.20 0.00

UST 10 YTM, % 2,35 1.10 -5.80
UST 10 - TIPS 10, 6.n. 0.22 1.40 -3.60
iTraxx Crossover Europe 5Y, 6.n. 242.010.75 -3.68
Russia 30 YTM, % 4.86 11.93 28.96

Russia 5Y CDS, 6.n. 255.80-27.13 28.56

USD/RUB NDF 3m, % 9.13 12.00 20.00
USD/RUB NDF 12m, % 9.38 3.00 27.00
RUB overnight, % 7.50 25.00 -50.00
Mosprime 3m, % 10.22 3.00 6.00

PblHOK akuum

Pa3BuTble pblHKM Hayanu ceHTA6pb 6e3 HanpaB/eHHOW ANHAMUKKU
Ha ¢doHe [OHa Tpyaa B CLUA n coxpaHeHUs reonoMTUHECKOM
Hanps>kKeHHOCTW. B EBpone 60/1bLWMHCTBO HAaLMOHaNbHbIX MHAEKCOB
AHEM He3HauUTeNbHO CHWXalnuCb, HO K 3aKpbiTUK BbIWIN B
«nntoc» (FTSEurofirst300 +0,22%). MakpocTtatuctuka B EBpone
BHOBb A0BOJIbHO cnabas. OKOH4YaTeNbHas OueHKa aBrycTOBCKOro
Manufacturing PMI n pana Tlepmanum (51,4), n ana EBpO30HbI
B uenoMm (50,7 NyHKTOB) oOKasasacb XyXe npeaBapuTesibHOMN.
OkoHuaTenbHasa oueHka BBl lepmaHun 3a 2kB14 noateBepauna
KBapTanbHoe CHMxXeHue Ha 0,2% n rogosom pocT Ha 0,8%.

PasBuBalwWwmecs pblIHKM B MOHeAeNbHUK O6bliv B Heb0osbloM
«nnoce» (MSCI EM +0,25%), cpean nuaepos - WHAEKCHI
Kutasa, TarneaHsa, WHpoHe3mm (no +0,8%) wu Monbwa (WIG30
+1,1%). CerogHa B A3MM [AMHAMUKA OCHOBHbIX MaoWanok
pasHOHanpas/ieHHas, cHuxatTca uHaekcbl Kopewn (-0,8%) wu
TaviBaHsa (-1,2%), B TO BpeMsa Kak kuTanckuin Shanghai Compos-
ite (+0,8%) npeoponen soKanbHbIA MAaKCUMyM ABYXHeAENbHOM
AABHOCTU. MeHee yeM B NpoLEeHTE OT TEKYLLEro ypoBHS MaKCUMYMbI
ceHTA6pa n gexkabpsa 2013, BbIXOA Bbile yy4YlWWUT NepCrnekTUBbI
nHaekca.

MHoekc MMBB K cepeauHe ceccum OTCKoumna nodytm o 1420
MYHKTOB, HO OKoJi0 15:30 MCK pa3BepHYJ/ICA BHM3 Ha Clyxax o
ToM, 4To EC cpeau BapuvaHTOB HOBbIX CaHKLUWI paccMmaTpuBaeTt
3anpeT Ha NOKYMNKY POCCMMCKUX rocobnuraunii. K Beyepy nHAeKC
HEMHOro O6HOBWJ/T NOKasbHbIA MUHMMYM, OMNYCTMBLIMCb B panoH
1390 nyHkTOB. NOA AaBAeHMeM ocTaBasacb U pOCCMNCKasa BastoTa.

Cneanytowas BCTpeya KOHTaKTHOM rpynnbl Mo YKpanHe coctouTcs 5
ceHTabps, a cnepytowas BcTtpeda Poccum n YkpanHbl No rasy MoXeT
NponuTN 6 CeHTAbpsA. Tak 4UYTO CHMXEHUSI BHELIHEMNOoJIMTUYECKOM
HeonpeaeneHHOCTU U Ha 3TOM HeAene BMOoJIHE MOXET He CNy4YNTbCS.
MHoekc MMBB MoOXeT MnpoAO/IXWUTb HearpecCMBHOE CHUXeHue,
crnegyowas noanepxxka npu npeoaosieHMn ByepallHero MMHMMyMa
- yxe B paioHe 1380 nyHKTOB.
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HedTb Brent, USD/6app. (ICE) ~ 102.79 -0.39% 0.14% ® € k4 i © & + +®
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HedTh WTI, USD/6app. (NYMEX) 95.76 -0.21% 2.02%
HaT. ra3, USD/min BTU (ICE) 4.07 0.52% 5.86%
30n070, USD/yHL. (CME) 1287.04 -0.00% 0.84%
cepebpo, USD/yHu. (CME) 19.45 0.10% 0.57%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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Mpom. nponsBoacTBo r/r, % (Industrial production y/y)

WHaekc aenosBoi akTMBHOCTM B npoMbiwn. (PMI Manufacturing)
OnToBble LeHbl M/M, % (Wholesale price index m/m)

OnToBble LeHbl /1, % (Wholesale price index y/y)

WHaekc ueH Ha xunbe Halifax m/M, % (Halifax house price index m/m)

MHpekc ueH Ha xunbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price index)

BB okoHuaT. kB/KB, % (GDP qg/q F)

BBM okoHuat. r/r, % (GDP y/y F)

M HAekC AenoBoi akTUBHOCTM B NpoM. okoHYaT. (PMI Manufacturing F)
MHAekC AenoBo akTUBHOCTM B NpoM. okoHYaT. (PMI Manufacturing F)
NHAeKkc fenoBO aKTUBHOCTU B MPOM. okoH4aT. (PMI Manufacturing F)
WHpekc noTpebuTt. ueH m/m, % (CPI m/m)

NHaekc nenoBoi akTUBHOCTK B npoMbiw . (PMI Manufacturing)
MoTpe6. kpeautoBaHue, £ mapa. (BoE consumer credit)

Yuctoe kpeanT-ne Ha NoKynky xunbs, £ mapa. (Mortgage lending)

O p06p. 3a9BKM Ha XWUNWLWLHbIE KpeauTkl, Teic. (Mortgage approvals)
MnaTexHbii 6anaHc, $ mapa. (Balance of payments)

CuyeT Tekyuwmux onepauuii, $ mapa. (Current account)

Toprosbiit 6ananc, $ mapa. (Trade balance)

[leHexHbin arperat M2 r/r, % (M2 money supply y/y)

Toproebiit 6ananc LB, $ mnpa. (Trade balance)

WHpekc ueH nponssoaut. M/M, % (PPI m/m)

WHpekc ueH npounssoaut. r/r, % (PPI y/y)

Oedunuunt cyeta Tekywmnx onepaumnin, A$ mnpa. (Current account deficit)
YucTbii akcnopT kB/KkB, % (GDP net export contribution gq/q)

CrtaBka baHka ABcTpanuu, % (RBA Cash Target Rate)

WHaekc ueH nponssBoaut. Mm/m, % (PPI m/m)

NHaekc ueH npoussoauT. r/r, % (PPI y/y)

Mpom. npoussoacTeo M/M, % (Industrial production m/m)

Mpom. nponsBoacTBo r/r, % (Industrial production y/y)

WHaekc penosoi akTuBHocTM ISM B npounss. cekTtope (ISM Manufacturing)
WHpekc ueH B npouss. cektope ISM (ISM Mfg Prices Paid)

Pacxoabl Ha cTpoutenbcTBO M/M, % (Constriction spending m/m)

BBM kB/kB, % (GDP q/q)

BB r/r, % (GDP y/y)

MoTpe6. pacxoabl kB/kB, % (GDP final consumption q/q)

MHBecTuMumn kB/KB, % (GDP capital expenditure q/q)

WHpekc AenoBoi akTUBHOCTH B cchepe ycnyr okoHuyaT. (PMI Services F)
MHAaekc aenoBo akTUBHOCTM B cepe ycnyr okoHyaT. (PMI Services F)
NHAeKkc fenoBoi akTUBHOCTU B cepe ycnyr okoHuYaTt. (PMI Services F)
MNHAeKC AenoBoi akTUBHOCTM KOMMNO3UTH. okoHYaT. (PMI Composite F)
WHpekc fenoBoit akTuBHocTH B cchepe ycnyr (PMI Services)

Po3HuuHble npoaaxwu M/M, % (Retail sales m/m)

Po3HMYHbIe npofaxu r/r, % (Retail sales y/y)

[eHexHbln arperaTt M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)

Po3HuuHble npoaaxwu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HMyYHble npofaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: po3HuuHble npoaaxu m/M, % (Redbook m/m)

Redbook: po3HuuHble npogaxu r/r, % (Redbook y/y)

3akasbl NpoM. npeanpusTuini M/m, % (Factory orders m/m)

3akasbl NpoM. NpeanpusTUn 6e3 TpaHcn. M/M, % (Factory orders ex transp)
CtaBka baHka KaHaabl, % (BoC rate decision)

3akasbl NpoM. npeanp-un M/M, % (Factory orders, m/m)

CTtaBka baHka AHrnuu, % (BoE rate decision)

CrtaBka ELB, % (ECB rate decision)

3anacokl HedTu: Hea/Hea, MAH. 6app. (EIA weekly crude stocks)
3anacbl 6eH3nHa: Hea/Hea, MaH. 6app. (EIA weekly gasoline stocks)
3anacbl aucTunn.: Hea/Hea, MaH. 6app. (EIA weekly dist stocks)

3anacbl HedTM B KywwuHre: Hea/Hen, MnH. 6app. (EIA weekly crude Cushing)
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B . MockBa

115054, Mocksa,

KocmonammnaHckas Hab., 4. 52, ctpoeHune 5,
6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOW)
dakc: +7 (495) 662-63-64

moscow@bfa.ru

YnpaBneHue gUJIMHra

LlesuyoB MNasen nob6. 1195

Ha4yalJibHUK ynpaBneHunsa p.shevtsov@bfa.ru

AHanuTuyeckuit otgen research@bfa.ru
MouceeB Anekcem [06. 1286
HayanbHWK oTAena a.moiseev@bfa.ru
XXpaHoB AMUTpUM [o6. 1241
BeAYyLMA aHannTumK d.zhdanov@bfa.ru
HoBo>kxunoe flkos [06. 1222
aHaNnTmK j.novozhilov@bfa.ru
MpyaHukoBa JlrogMuna no6. 1154
cneumanucT no GuHaHCOBOMY |.prudnikova@bfa.ru
MOAEeNMPOBaHUIO

Mywko AnekcaHap no6. 1280
aHanNnTmK a.glushko@bfa.ru

OTaen npopax

npsimon +7 (812) 326 93 61
Kunpko KOHCTaHTUH no6. 1337
HayanbHWK oTAena k.kirko@bfa.ru

OTAen PbIHKOB aKUMW  npsmoii +7 (812) 329 81 92

HepgymoB OAMuTpuin no6. 1092
HayanbHUK oTAena d.nedumov@bfa.ru
Llnpokos CtaHucnas no6. 1053
Tpenaep s.shirokov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npamon +7 (812) 329 81 98

HapopoBbiit PoMaH nob6. 1144
HavasbHUK oTAena r.narodovyy@bfa.ru
KasaHueB Cepreii no6. 1168
Tpenagep s.kazantsev@bfa.ru

OTaen gUnepckKux onepauum

Bo3Hbi Anekcemn n06. 1010
HavanbHuk oTaena a.voznyi@bfa.ru

Asyraes PoMmaH

. no6. 1032
rnaBHbIN cneynannct

r.dzugaev@bfa.ru

OTaen AeHe>XHOro v BaJiloTHOro pbiIHKOB

TypaeB AMUTpUM [o6. 1157
HauyanbHuk oTaena d.turaev@bfa.ru

OneiHuk MNaBsen
rnaBHbIM cneunanncT no6. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



