3HEPro

MWHBECTULUOHHAA rpynna

B T
PbIHOK AKLIUA
CerofiHsa Mbl OXWAaem HelWTpanbHOro cTapTa Topros. bansoctb noagepkkn 1380
BTE nyHKToB Mo MMBBE 1 cnaboctb 6bIKOB MOryT cnocobCTBOBaTb KOHCOAMAALMM
AkumoHepbl BTB on06punu ysennueHmne kannutana WHAEKCOB HAa TEKYLUMX YPOBHAX BMJIOTb A0 3HAYMMbIX F€ONONNTUYECKUX COBBITUM,
6aHka Ha 214 mpg, pyb. 3a cueT fonamuccunm KOTOpble COCTOATCA B KOHLIE TEKYLLEN Heaenu.

HOBAT3K
HOBAT3K B | nr. 2014 r. MOXKeT yBENNYUTb
AvBUAEHAHbIe BbiNAaTbl Ha 50% - o 15,48 mapg py6b.

UHpekc MMBB 3a geHb
K NUK CeHTA6pb Hayancsa Ha poccuitckom poHaoBOM
Yucraa npmbbinb TK MUK no MCPO 8 | nr. 2014 r. 1420 PblHKE C Cepbe3HOro  NPOTUBOCTOAHUSA
yMeHbLmnach Ha 44,3% - go 1,5 mapg, py6. 1415 nposaBLoB u noKynaTteneil. OpfHaKo
TpaHcaspo 1:32 menseamn Bce e OKa?‘anMCb CunbHee BBUAY
Yucraa npmbbinb TpaHcaspo 3a | nr. 2014 r. no MCPO ggg Zflj):(:TaHMﬂ onacexnn no BBep,e?mo EC
Bblpocna Ha 61% - go 750,5 mAaH py6. >>> cTp. 3 1390 AONOJHWTE/IbHBIX — CaHkLMW - NPOTVB
o Poccun. Mo wutoram pgHAa wnHaekc MMBB
1380 cHusunca Ha 0,6% n goctur otmeTtkn 1392,4
1375 NyHKTOB. BantoTHbIli 6eHUmapK PTC notepsan
§ lf f f § ﬁ § i 1,06%, 3aKkpbiBWKCb Ha oTmeTke 1177,7
oo s T NYHKTOB...>>>CTpP.2
MUPOBbIE UHOEKCDI
UHaekcbl UsmeHeHue
3akpbiTue
RTS 1177,66 -1,06%
KYPCbl BANIOT MICEX 1392,40 -0,59%
Dow Jones 17098.45 0,11%
USD/Py6. 37,29 0,98% FTSE 100 6825,31 0,08%
EUR/Py6. 48,97 0,69% DAX 9479,03 0,09%
EUR/USD 1,31 -0,03% S&P500 2003.37 0,33%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
Hedtb U3meHeHne 3aKpbiTve TOpros
3aKpbiTue 3akpbiTue
Brent, $/6app. 102,8 -0,39% IMuUTEHT (NonaoH) (MMBB)
BTB 0,041 0,04% 0,04 0,03%
Mertannbi UameHeHue TMKHopHuk 6774,124 -3,09% 6819 -2,73%
3aKpbiTHe Fasnpom 135,184 -2,59% 136,01 -2,33%
AnioMmuHuit, $/ToHHa 2081 -0,28% JNlyKoiin 1936,968 -2,65% 1940 -2,51%
Megb, $/ToHHa 6968 -0,58% PocHedTb 224,225 -2,83% 225,91 -2,52%
Hukenb, $/ToHHa 18661 -0,3% Pycluapo 0,593 -3,54% 0,61 -3,86%
3onoro, $/yHumna 1287 0,06% C6epbaHk 77,917 -5,61% 76,56 -4,62%

MnatuHa, $/yHuua 1423 -0,07% CypryTHrs 24,247 -1,22% 24,555 -1,03%




3HauyeHue U3meHeHne

NHaekc MMBB 1392 -0,59
NHaekc PTC 1178 -1,06%
O6bem Topros 929 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jlupepsbl u aytcaiigepbl 3a ageHb B MICEX

CBepAnoB3HeprochbIT 19.25
flpocnasckas c6biT. KOMN. 8.82
KocTpomacasi c6biT. KoM, Np. 7.33
A3, np. 6.74
CaparoBaHepro, np. 5.37
BopoHexckas c6bIT. koM. -10.53
Yensn63HeprocbbIT, np. -11.33
HuxHexaMcKwnHa -16.27
KamuarcioHepro -16.99
ToMcKast pacnpefesiuT. Komn. -33.07
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

CeHTAbpb Hayancs Ha poccUMMcKkom ¢GOHLOBOM pPbIHKE C CEpPbes3Horo
NPOTMBOCTOSIHMA NPOJABLOB M MoKynaTene. OfHaKo menBeau BCe e
OKasa/nCb CU/bHEe BBWAY HApacTaHWA onaceHwuit no seegeHuto EC n CLUA
OOMNONHUTENbHBIX CaHKUMK npoTmsB Poccuun. Mo utoram aHs nHaekc MMBB
cHu3unca Ha 0,6% u poctur otmeTkM 1392,4 nyHKTOB. BantoTHbI BeHUYmMapk
PTC notepsan 1,06%, 3aKpbIBLIMCHL HA OTMeTKe 1177,7 NyHKTOB.

Ha eBponeiickom pbiHKe $OHAOBbIE UHAEKCHI U3MEHWANCH HE3HAYUTENbHO
M 6e3 eauMHOM AMHAMUKM Ha (OHe BbIXOZ4A CTAaTUCTMKM Mo lepmaHuu wm
Kutato. CornacHo AaHHbIM ¢denepanbHOro craTMcTMyeckoro areHtctea OPP
OKOH4aTenbHaA oueHka BBI cTpaHbl 3a Il kKB. 2014 r. cocTtasmna muHyc 0,2%
OTHOCUTENIbHO Npeablaywmx Tpex mecaues. C Apyrol CTOPOHbl KUTAMUCKWUI
mHaekc PMI B npombILLNEHHOM CEKTOPE CHM3WACA B aBrycte 40 52,1 nyHKTOB C
51,7 NnyHKTOB B MtON€, TOFA4a KaK OXKNAANOCh CHMXKeHMe 40 51,2 NyHKTOB.

BoNbWMHCTBO $OHAOBLIX MHAEKCOB a3MATCKO-TMXOOKEAHCKOTO pervoHa BO
BTOPHMK YTPOM pacTeT 61arogapsa CUAbHOM CTaTUCTUKe No AnoHMU. CBOAHbIN
nHpmkatop MSCI Asia Pacific cHuaeTcsa Ha 0,5%. Mo AaHHbIM MUHUCTEPCTBA
3/1paBOOXPAHEHUA, TPYAA U COLMANbHOM 3aWwmnTbl ANOHMK cpeaHAa 3apaboTHan
nnaTa B UtoNie BbIpoCna Ha 2,6% No cpaBHEHMUIO C aHAaNoOrMyHbIM mecauem 2013
r., YTO ABNAETCA CAMbIM 3HAUYMUTENIbHBIM NPUPOCTOM ¢ 1997 .

HedTtb mapku Brent npogonxkaer KOHCONMAALMIO Y CBOEM MOAAEPKKA U MO
COCTOAHMIO Ha YTPO BTOPHMKA M3MeHseTca meHee dem Ha 0,1%, mo $103,3
3a 6appenb. PblovepcHbli KOHTPaAKT S&P pacnonoxunca Ha otmeTke 2003,2
NYyHKTOB.

CobbITMA Ha ceroaHs:

©13:00 EBpo30Ha: MHAEKC UeH nponssoanTenei B utone

¢18:00 CLLUA: MHAEKC 3KOHOMMYECKUX ycnoBuii ISM B npoun3BoaCTBEHHOM
codepe B aBrycre

¢18:00 CLLIA: Pacxoabl Ha CTPOUTENBLCTBO B UKONE

©18:00 CLUA: MHAEKC 3KOHOMUYECKOro onTummnama IBD B ceHTAGpem

UctouHuk: UK HeproKkanutan



BTH AKUWOHEPbI BTb OA40OBPU/TN YBENTUHEHUE KATTUTANA
BAHKA HA 214 MJ1PA PYB. 3A CHET AONMSMUCCUUN

AKumoHepbl baHka BTE npuHanu pelleHne o6 yBeNMYeHUU YCTaBHOrO Kanwu-
Tafa NyTem BbINyCKa NPUBUNETMPOBAHHbLIX aKUUI U UX pa3MeLLEeHUM B NOJb-
3y OCHOBHOTO aKUMOHepa — rocyfapctBa. [laHHbIA BbIMYCK OCYLLECTBAAETCA
B cooTtBeTcTBUM ¢ ®3 Ne 275, npeaycmaTpuBatoMM BO3MOMKHOCTb KOHBEp-
TauMm cybopaMHUPOBAHHBIX KPEeAWUTOB, NOMYYEHHbIX BaHKaMM B pamKax mep
noaaep»Kkm GMHaHCoBOM cucTembl cTpaHbl B 2009 , B UHCTPYMEHTbI KanuTana
nepsBoro ypoBHs.

AKUMM ByayT BbINYLLEHbl HA CyMmMy 06WKMM 06bemom oKono 214 mapa py6 u
HOMWHA/NIbHON CTOMMOCTbIO OAHa KomneiKka. KoHeepTaumio cybopamMHMpOBaH-
HbIX KpeauTos rpynnbl BTG B NpMBMAErMpoBaHHbIe akumMu NaaHMpPYeTca ocylue-
CTBMTb OCEHbIO 3TOrO ro4a.m

HOBAT3K B I T, 2014 I. MOET YBEIMYUTb AMBUAEHA-
HOBAT3K HbIE BbINAATbI HA 50% - 1O 15,48 M/IPJ, PYE.

CoseT aupektopos HOBATOKa pekomeHAoBan BHeo4epeaHomy obuiemy co-
6paHNI0 aKLMOHEPOB BbINIATUTh NPOMEXKYTOUYHbIE AnBMAEHAbI 3a | nr. 2014 .
B pa3mepe 5,1 pyb. Ha akumio, 4To Ha 50% 6onblue, yem B | nr. 2013 r. Obwasn
cyMMma ameuaeHaos coctasuT 15,485 mnpg pyb. BHeouepeaHoe obuiee cobpa-
HWe aKkuMoHepoB NporaeT 14 oKTAbpsA. 3aKpbiTME peecTpa aKLMOHEPOB AN
y4yactn B BOCA coctouTca 11 ceHTABps.m

r’K NUK YUCTAA NPUBLINIb TK MUK MO MC®O B | MNI. 2014 T.
YMEHbLUWUNACDH HA 44,3% - A0 1,5 MN1P[ PYB.

Yucraa npubbinb MK MUK no MCHO B | nr. 2014 r. ymeHbwmaacb Ha 44,3% u
coctasuna 1,5 mnpga py6. Bbipyyka yBennumnace Ha 14,3% u coctasuna 28,6
MApPA, py6. BbipyyKa OT NPOAaXKM XKUA0M HeABUKMMOCTM Bblpocna Ha 19,9% m
coctasuna 24,9 mnpg, py6.

CroppeKkTnpoBaHHasa EBITDA cHusunacb Ha 6,6% w coctaBuna 5,9 mnpga py6.
npotus 6,3 mnpg py6. B nepsom nonyroanmn 2013 r. PeHTabenbHOCTb NO NOKa-
3aTento ckoppeKTnuposaHHasa EBITDA ymeHblumnace ¢ 25,3% g0 20,7%. Obbem
umncrtoro gonra Ha 30 noHsA 2014 r. ymeHblumacsa ao 15,6 mapa py6. ¢ 18,0 mapg,

py6.m

YUCTAA NMPUBLIJZIb TPAHCASPO 3A | M. 2014 T. MO MC®O
TPAHCA3PO BbIPOC/1A HA 61% - A0 750,5 MJIH PYb.

Yucrana npmbbinb TpaHcaspo no | nr. 2014 r. no MC®O coctasuna 750,471 maH
py6., uTo Ha 61% OKa3anoch Bbilwe Nokasatens | nr. 2013 r. BbipyyKka oT aBuane-
PEBO30K M APYrMX YCAyr Bblpocaa Ha 6,79% 1 coctaBuna 48,602 mnpg, py6. Mpu
3TOM MACCaXXMPOMOTOK KOMMaHMM Bblpoc Ha 4,8%. EBITDA Bbipocna Ha 16,6%,
00 8,225 mnpg, py6., a peHTabenbHocTb no EBITDA Bbipocna o 16,92%.m



KAJIEHOAPb NPEACTOALLMUX COBbITUN

Oarta lNoka3saTtenb 30Ha lMporHo3Hoe 3HayeHue [lpeabiagyuiee 3HayeHue
5-Sep 16:30 3aHaTocTb CLLA 208 TbIC. 209 TbIC.
5-Sep 16:30 Be3paboTtuua CLWA 6,10% 6,20%
5-Sep 10:00 Mpomnpon3BoACTBO B utone lepmaHus 0,40% 0,30%
JenoBasa akTMBHOCTb ISM B Henpou3BOACTBEHHOM
4-Sep 18:00 chepe CLLA 57.9 58.7
4-Sep 16:30 Toprosblit 6anaHc TOBapoOB M ycayr CLIA -42.0 -41.5
4-Sep 15:45 CraBka ELLB EC
4-Sep 15:00 CraBKa baHka AHrauu BenankobputaHua
3-Sep 18:00 3akKasbl B 06pabaTbiBatoLLLeit MPOMbILLAEHHOCTH CLUA 1,00% 1,10%
3-Sep 12:00 [lenoBana aKTMBHOCTb B CEKTOpE yCayr EC 54.2
3-Sep 5:45 JenoBas akTMBHOCTb B chepe ycayr HSBC Kutaii 50.0
2-Sep 18:00 Pacxoabl Ha cTpouTENbLCTBO CWIA 0,80% -1,80%
2-Sep 18:00 JenoBas akTUBHOCTb ISM B npou3BoAcCTBEHHOM chepe CLLA 57.3 57.1
2-Sep 13:00 unuy, s urone EC 0,10%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



