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MHBECTUUMNOHHAS KOMIMAHWNS

MUWUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3mMeHeHus

NHAaeKkcCbl

NHpaekc

MMBbB 1392,40 -0,59%
NHpekc PTC 1177,66 -1,06%
D&J 17 098,45 0,11%
S&P 2 003,37 0,33%
CAC40 4 379,73 -0,03%
DAX 9479,03 0,09%
FTSE100 6 825,31 0,08%
Hang Seng 24 613,83 -0,56%
KOSPI 2 051,46 -0,79%
Nikkei225 15 714,23 1,54%
Shanghai

Composite 2 242,24 0,30%

YTPEHHUM OB30P HA 2 CEHTABPA 2014 rOOA

PbIHOK CErogHs

[To uroram Buepamnero nHsa poccuiickue uaaekcel MMBB u PTC norepsiin B Bece 0,59% u
1,06% coorBercTBeHHO. HecMOTpss Ha OTCYTCTBUE 3a0KEAHCKUX KOJUIET, BUYEPALIHIOI TOPIOBYIO
CECCHIO HE HA30BEIlllb MaJIOJUHAMHYHOM, HA00OPOT, BIEPBbIE UTPOKU HAOIIONAIN XOpOIIUE 000POTHI
TOPTOB, BIIOJHE COMOCTABUMBIC C OOBIYHBIM JHEM.

W mycTh 3a BUepalIHuii JeHb HACTPOEHUSI UTPOKOB MEHSUIMCh HEOJHOKPATHO, MOKA TeHICHIUS
MPOJIOJDKAET OCTABATHCS HUCXOJSIIEH M CUTHAJIOB K €€ MPEeOMIICHUIO TIOKa He HAaOJIOIaeTCA.

Buepa ungexkc MMBDB oxunaemo otkarmics B paiioH 1390 myHKTOB, re HAaXOQUTCS €ro
ONMMKaNIINi ypOBEHBb MOIICPKKH, YEepKaHUE KOTOPOTrO MO3BOJIMT PACCUMTHIBATH HA OTCKOK B pailOH
1420-1430 nynkroB. Tem He MeHee, BO3MOXKEH U aJbTEPHATUBHBIN CIIEHAPHI, NMPH KOTOPOM
BEPOSITHOCTh YIIIYOJICHHSI CHIDKCHHS BO3MOXKHA BIUIOTH 0 ypoBHs 1350-1360 myHKTOB, K JIMHUU
MOJACPKKHU O0Jiee MIMPOKOTO BOCXOASIIEr0 KaHaa.

Texunueckas kapruHa unaekca PTC mpu sToM yxe BBIVIAUT HA TMOPSIOK XyKe, YeM Yy
pyonésoro komeru. BantoTHas cocTaBisiollas JaHHOTO HMHJEKCA JellaeT 3aMETHBI TepeKkoc B
CTOpPOHY Inpojax, U yxe ceiiuac unaekc PTC rtopryercs Onmusu ypoBHs 1170 myHKTOB. YX0n HMXKE
ATOTO YPOBHS MOXET CIPOBOIMPOBATH AalbHEHIIee CHIKEHUE, YTO ObUIO OBl HEXeNaTeIbHO AJIS TeX,
KTO PacCUMTHIBAET YBUIETh KOPPEKIIMOHHBIN POCT phIHKOB. [loaTOMY ecnu B Onikaiiiime mapy ceccuid

MBI HC YBUJIUM Yy UTPOKOB Ha IMOBBIMICHUC KCIIAHUA MOKYIIATh, CTOUT HACTPAUBATHCA Ha Xy,E[IJ_II/II\/’I BApHUAHT pa3BUTUA COOBITHIA.
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KNMIOYEBBIE COBbITUA NPEACTOALWEIO AHA

HoBocTH YMUTEHTOB:

1. KasnaueiictBo P® pazmectut Ha 6aHKOBCKHX Jeno3uTax ;10 30 Mipa. pyo.

2. Ilpoiiner 3acemanue coBera TMPEKTOpoB banka MOCKBBHI.

3. Cocrourcs 3aceganue copera qupekropoB Kopmrynosckoro I'OKa.

B mupe:

1. B 12:30 MCK B BenukoOputanuu OymyT oOHapOIOBaHbI TaHHBIC WHJEKCA JeN0BOl akTUBHOCTH (PMI) B CTpOUTEIBRHOM CEKTOpE 3a aBIYCT.
[Ipenpinyiee 3HaueHue nokaszarens - 62,4 myHkra.

2. B 13:00 MCK B EBpo3oHe BbIIIyT MOKa3aTeIn HHJEKCA LIEH MPOU3BOAUTENEH B €BpO30HE 3a Hioib. [Ipenbinyiiee 3Ha4YeHNe MOKa3aTels - pOCT
Ha 0,1% u cumwxenue Ha 0,8% B €:keMECIYHOM U TO0BOM BBIPAKEHHUU COOTBETCTBEHHO.

3. B 17:45 MCK B CHIA Oynyt oOGHapomoBaHbl JaHHbIE MHAEKCA JENOBOW aKTHBHOCTH B IMPOU3BOACTBEHHOM cekrope (Markit) 3a aBrycr.
[Ipenpinyiiee 3HaueHUE OKa3aTens - 58 MyHKTOB.

4. B 18:00 MCK B CHIA - naHHble MHJEKCa AENOBOW aKTUBHOCTH B Ipou3BojacTBeHHOM cektope (ISM) 3a aBryct. [lpenbinyiiee 3HaueHue
nokasarens - 57,1 myHkra.

5. B 18:00 MCK B CIIIA - nanHbie 0 TUHAMHKE PAacXOJI0B B CTPOUTEIHLHOM CEKTOpe 3a Hroiib. [Ipenbinyiiee 3Ha4eHHE MOKa3aTes - CHIKEHUE Ha

1,8% B exxeMecIIHOM HCYMCIIEHUU.
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TEXHUYECKUUA AHANMU3
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rA3rnpPom

[To uroram BuepamHero faHs akiuu «l azmpoma» mpubOaBWIM B Bece
0,28% u K 3aKpbITUIO MOJHSUIMCH 10 ypoBHS 132,32 py6neit. OgHako B
TEUYCHUE JHS OHM CHadayia OMyCKaIHMCh A0 ypoBHs 131 pyOnelt, a mocne
ATOr0 TOKa3bIBaJIu POCT A0 oTMeTku 134,75 pyOumeir. Herutoxoit okazancs
BHYTPHIHEBHOM pa30poc IeH.

Ha texymmuii momeHT akimuu «['aznpoma» caenanu Bcero 38,2%
KOPPEKIINIO K MPEABIAYIIEMY POCTY, U €CJIM KOTUPOBKU TaK U HE JIOCTUTHYT
50% ypoBHst ®uOOHAYYH, TO MOYKHO CUMTATH 3TO MMOKA3ATEJIEeM CUIIbI OyMar.

OpHako TeKylIMe YPOBHH TOAXOAST JIMIIL JUISl CHEKYISTUBHBIX
MOKYTIOK, AJi1 (hOpMUpOBaHUs Oojiee IIIMHHBIX MO3ULUN CTOUT J0XKIAThCS
BO3MOXKHOTO OTKaTa B 30HYy 125-126 py6nei.
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MK Hopunbckumn Hukenb

bymaru I'MK «Hopuibckuii Hukens» BYepa BBIPOCIM BCEro Ha
0,14%, HO uX JHEBHOW rpaguK MHpU 3TOM CTajd IOXOXK Ha CBEYHYIO
KOMOUWHAITHIO «ITHHIET.

Bo3MoxHO, 4TO MBI BCE-TaKd YBUAUM YXOJ KOTHPOBOK HMXKE YPOBHS
ObIcTpoii ckomb3smiel cpeqHeit EMA21 Ha AHSX, 9TO CIIPOBOIMPYET MOXOA B
paiion 6900-6930 pybneit. Ognako ecnu mpeogosieTb ypoBeHb EMA21 Ha
JHSAX TaK U HE yNacTCs, WK MOTPYKESHUE 3a Hee OyleT BpeMEeHHbIM (KakK 3TO
yke ObUI0O HEe pa3 B paMKax TEKYIIEro BOCXOSIIEr0 TpeHAa), TO CTOUT
HACTPauBaThCs Ha JAAJbHEHIINH MOABEM C 1I€JIbIO ITOKOPEHUS BEPILUH BOJIN3U
ypoBHs 7600-7650 pyOneii.

YTPEHHUM OB30P HA 2 CEHTABPA 2014 rOOA

& IlEHoptinn [ oafwex uews « 05aeva

[Inezssn zgz

[ 1 5 I3t
790 H'L;y : 50
129

701
§50
000

600

550

Tt Hogrte: Movrg tvesage]

— [UiHopHa Lesg] = TMFHopria Fizcid] — [WSghm Nomgdsmege] — TNCHogH[harans]
~ [ViHopta Mg dessage]
000
00000
000 l _ oo ] ihite v q
E LRI l TR U (R T ‘ ik (AT 1 (e i
— TVHopHa e
10 — = 0 A
T, \ A— = b l,
." | \ It ;f W A:’er\ ‘/\ !‘f Wn A -“"\J-\rﬁ | f—&
5 Ar /'u_&( ALY \Tv\ V‘ AV/ /A / \ M J.J -
TN ¥ g R VI
— MVHoHa Prchask] = MABpHm S
B3 5 B 7 B 1 s R rF 0 P 1 8 » 2 B # 4 5
A % Ot R e m b My o Mz iz Y fug S

; |

0630p nogrorosuna AHactacusa UrHareHko, HauanbHUMK gunepckoro orgena 000 «UHBecTMUMOHHaA komnaHua FenuwocKanuran»
Ten. 8 (8452) 23 48 63; info@gelicap.ru; Bbl MoOXXKeTe nognMcarbCsa Ha Hawum o630pbl, oTnpaBuB NMCbMO Ha e-mail: analitik@gelicap.ru

www.gelicap.ru



mailto:info@gelicap.ru
mailto:analitik@gelicap.ru
http://www.gelicap.ru/

I'I( MNeanockKanutan

=———1 MHBECTUUWNOHHAS KOMMAHWNS

nykoun

Sl He cTpamHO HE OO0 HCKAaXEHHBIE TpaQuKd, BeAb OHH
MOKa3bIBaIOT HEHCTHUHHBIE 3KCTpeMyMbl. BoT u Byepa ¢ yrpa mo Oymaram
«Jlykoitna» Ha ypoBHe 1985,3 pyOnei mpomnuia ciaenka o0bemMoM B 23 ThIC.
Oymaru, CKopee BCEro, 3To Oblia Ybs-TO OINMOKAa, Ha camMoM Jene Oymaru
«Jlykoitna» Buepa omyckanuch 10 ypoBHs 2033,8 py6neii. [lotepu akiuii o
UTOTaM JIHS COCTaBWIM 1ouTH 1%, 1 THEBHAs cBeYa JOJDKHA Oblia MOTYYUThCS
YepHOH, a He OeIIoi.

Ecnu Hucxonsmias TeHaeHIUs OydeT MNpPONOJKEHA, TO CIEAyIoIIeH
IeNbI0 crycka mo Oymaram BeICTynUT paiioH 2000-2010 pyOiei, Ha KOTOpBIi
YKa3bIBatOT MeaJieHHbIe cKomb3simue cpeaaue EMA100 u EMA200 na nusax.
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MK reavockanuran L 0P HA 2 CEHTREPS 2014 FORA

pes CER

CBEPBAHK

[To uroram TOproB moHeneIbHUKA OOBIKHOBEHHBIE akiuu «CoOepOaHKa
BbIpociu Ha 0,64% 1o otmetku 73,68 pyoueit.

Otkar mocnme pocra B 3TUX Oymarax cocraBuil poBHO 50%, ecim
NPEANONIOKUTh, YTO KOPPEKUMS JOCTUTHET YpoBHA 61,8%, TO «ram»,
ocTaBieHHBIN Ha ypoBHe 70,7-72,01 pybeii OyaeT 3aKkphbiT.

OT BBIICYKAa3aHHOW 30HBI MOXKHO MPOOOBAaTh BOCCTAaHOBJICHHE
«JUTMHHBIX» MO3ULMK B pACYETE HA MOCJIEAYIOUIMNA POCT LUEHBI 0 YPOBHS 75,5
py6ieii. «Ctom» 1o «IOHraM» BbICTABIIATH 32 ypoBeHb 70 pyOieil.
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