AW BDA BAHK

PbIHOK akuMii: exenHEBHbIN 0630p
1 ceHTAb6pa 2014

3akp. Nzm. Nzm.
neHb, % Hen., %
MMBB 1400.71 -1.62% -3.17%
PTC 1190.23 -2.40% -5.54%
MSCI Russia 648.84 -2.14% -5.19%
MSCI EM 1087.88 0.08% 0.44%
S&P 500 2003.37 0.33% 0.75%
DII 17098.45 0.11% 0.57%
FTSE 100 6819.75 0.20%  0.66%
DAX 30 9470.17 0.08% 1.40%
NIKKEI 225 15424.59 -0.23% -0.74%
SSE Composite (09:00 MCK) 2229.55 0.56% 0.01%
VIX 11.98 -0.58% 4.45%

N3m. N3m.

AeHb, 6.M.

Hea., 6.n.

UST 2 YTM, % 0.49 -1.20 0.00
UST 10 YTM, % 2,35 1.10 -5.80
UST 10 - TIPS 10, 6.n. 0.22 1.40 -3.60
iTraxx Crossover Europe 5Y, 6.n. 241.264.47 -4.43
Russia 30 YTM, % 4.86 11.93 28.96
Russia 5Y CDS, 6.n. 282.9358.16 61.71
USD/RUB NDF 3m, % 9.01 -1.00 -4.00
USD/RUB NDF 12m, % 9.35 12.00 27.00
RUB overnight, % 7.25 0.00 -75.00
Mosprime 3m, % 10.19 -2.00 5.00

N3m.

neHb, %
USD/RUB LIb 36.31  0.46% -0.07%
EUR/RUB LB 47.95 0.70% -0.45%
kop3uHa (EUR+USD)/RUB 42.37 0.84% 2.37%
USD Index 82.78 0.32% 0.49%
EUR/USD 1.31 -0.38%  -0.83%
USD/IPY 104.05 0.34% 0.13%
GBP/USD 1.66 0.08% 0.17%
AUD/USD 0.93 -0.19%  0.25%
USD/CAD 1.09 0.14% -0.63%
USD/CNY 6.14 0.01% -0.13%

3akp. WU3m. Nzm.

neHb, % Hen., %

HebTb Brent, USD/6app. (ICE)  103.19 0.71% 0.88%

HedTb WTI, USD/6app. (NYMEX) 95.96 1.49% 2.47%

HaT. ra3, USD/min BTU (ICE) 4.07 0.52% 5.86%

3071070, USD/yHU. (CME) 1287.07 -0.21% 0.49%

cepebpo, USD/yHu. (CME) 19.43  -0.61% 0.15%

PblHOK akuum

B nNATHMUY Ha BHELWHUX PbIHKaX pacrnpoAa)xu NpuoCTaHOBUIUCH,
HECMOTPS Ha MNO-TMpeXHeMy HanpsHKeHHbIA reonoNTUYECKUN
¢doH. B cpeaHEM 0OKOMO TPETU MPOLIEHTa OTbIrpanu eBponeinckune
mHaekcbl (FTSEurofirst300 +0,33%), B npeaenax noaynpoueHTa
BbIPOC/IN OCHOBHble aMepuKaHCKMe WHAEKCbl Ha (POHE CUJIbHbIX
aBryCTOBCKMX 3HAUYEHMI YMKarckoro nHaeKkca A4esi0BoM akTUBHOCTH
M MHAEKCa NoTPebuTeNbCKUX HAaCTPOEHUN.

B EBpo3oHe 6e3pabotuua B utone (11,5%) n npenBapuTenbHbie
AaHHble No MHGNaumn 3a aBryct (+0,3%) okasanncb Ha YpoOBHE
oxuaaHun. OgHako TeMnbl pocTa UeH Ha MuHuMyme ¢ 2009 ropa
M OYeHb Janeko OT uenesbix 2,0%, Tak 4YTO €BpPO Ha BaJIlOTHOM
pblHKE OCTasloCb Noj AaBfieHMeM, B nape C fojilapoM obHoBnsieT
MUHMMYM MOYTK 3a roa, Nnpubnmxasaco, k 1,31.

OvHaMnKa pa3BMBaOLNXCA PbIHKOB B MATHWULY B cpefHeM 6bina
HelTpanbHo (MSCI EM +0,08%), ny4we Apyrux BbIrnsaenu
Bpasunua (Bovespa +1,65%) wn Kwutan. CerogHa B A3umn
60NbWNHCTBO MHAEKCOB Takxe B «natce» (B T.4. Shanghai Com-
posite +0,72%) HecMmoTpsa Ha cHuxeHwe Manufacturing PMI B
Kuntae B aBrycte (odunumnanbHbin o 51,1 nyHktos, oT HSBC go 50,2
MYHKTOB).

NHpekc MMBB pno cepeauHbl ceccun oCTaBasics Ha B palioHe
MUHUMYMOB 4eTBepra, Bbiwe 1415 nMyHKTOB, O0AHAKO BO BTOpPOM
nosoBuHe AHa otctynun Ao 1400 nyHKTOB Ha OHe yrpo3bl
yrnybneHna KoHdpoHTauum ¢ 3anagoMm. Jlmaepbl EBpocotosa
Mo wuTOraM COCTOSIBLUEroCS B BbIXOAHblE CaMMUTa MOPYy4YUIn
EBpokOMMCCMM NOArOTOBUTbL MNPOEKT JAasibHENWMX CaHKUWUI
BMpOYEM, HEKOTOPbIE €BPONencKkmne cTpaHbl BbICTYNaT NPOTUB MX
paclmpeHms.

CeHT6pb MHAekKC MMBB HauyMHaeT Heb60nblUMM OTCKOKOM M, MO
HaleMy MHEHMIO, MOXET M MO UTOram CecCum yaepxaTbCs Bbille
1400 nyHkTOB. OTCKOKY BBEPX MNO-MPEXHEMY MELIAeT reonoamTmKa.
AKTMBHOCTb BHELUHUX PbIHKOB 6yAeT CHMXXEHHOW M3-3a BbIXOLHOI0
(OeHb Tpyaa) B CLUA.

OHeBHOM rpaduk nHagekca MMBB
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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MHpekc noTpebuT. ueH r/r, % (National CPI y/y)

NHaekc noTpebuTt. ueH 6asosblil r/r, % (National CPI y/y)

MHpekc noTpebut. ueH B Tokuno r/r, % (Tokyo CPI y/y)

MHpaekc noTpebuT. ueH 6a3oBbivi B Tokuo r/r, % (Tokyo CPI y/y)
Pacxoabl aomoxo3sncTs r/r, % (All household spending y/y)

YpoBeHb 6e3pabotuubl, % (Unemployment rate)

CoOoTHOLWeHMe HOBble BakaHCuK / umcno conckatenen (Job /applicants)
Mpom. npon3BoACTBO NpeaBapuT. M/M, % (Industrial production m/m P)
P o3HuMuHbIE Npogaxwu r/r, % (Retail sales y/y)

3aka3bl Ha cTpouTenbcTBO /1, % (Construction orders y/y)

HoBoe cTpoutenbcTBO r/r, % (Housing starts y/y)

MHaekc ueH Ha xunbe Nationwide M/M, % (Nationwide house price m/m)
MHpekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
Po3HunuHble Nnpoaaxu M/M, % (Retail sales m/m)

Po3HunuHble npopaxw r/r, % (Retail sales y/y)

MNHaekc ueH npoussoant. M/M, % (Producer prices m/m)

OueHka nHaekca notpebut. ueH r/r, % (CPI estimate y/y)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

BB r/r, % (GDP y/y)

BB kB/kB, % (GDP q/q)

BBN r/r, % (GDP y/y)

Ba3oBbli MHAeKkC noTpeb. pacxonos M/M, % (Core PCE price index m/m)
BasoBbIn HAekC noTpeb. pacxonos r/r, % (Core PCE price index y/y)
HNednatop notpeb. pacxonos r/r, % (PCE price index y/y)

NnuHble goxoabl M/M, % (Personal income m/m)

JlnyHble pacxopabl M/M, % (Personal spending m/m)

MHaekc ueH nponssoant. M/M, % (PPI m/m)

MHpekc ueH nponssoant. r/r, % (PPI y/y)

BBM m/M, % (GDP m/m)

BBMN kB/kB, % (GDP q/q)

BBM r/r, % (GDP y/y)

Yukarckuin niaekc genosoi aktusHoctu (Chicago PMI)

Mpom. npoussoacTso r/r, % (Industrial production y/y)

NHAekc fnenoBoit akTUBHOCTK B npoMbiw . (PMI Manufacturing)
OnToBble UeHbl M/M, % (Wholesale price index m/m)

OnToBble LeHbl /T, % (Wholesale price index y/y)

MHAekc weH Ha xunbe Halifax M/M, % (Halifax house price index m/m)
MHaekc ueH Ha xunbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price index)
BBM okoHuaT. kB/kB, % (GDP q/q F)

BBM okoHuaT. r/r, % (GDP y/y F)

MNHaekc AenoBol akTUBHOCTM B MpoM. okoHyaT. (PMI Manufacturing F)
MNHAeKkc nenoBoit akTUBHOCTKM B NpoM. okoHuaT. (PMI Manufacturing F)
NHAeKC AenoBOW akTUBHOCTM B NpoM. okoH4aT. (PMI Manufacturing F)
NHpekc noTpebut. ueH M/M, % (CPI m/m)

NHAekc nenoBoi akTMBHOCTM B npoMbiw . (PMI Manufacturing)
MoTtpeb. kpeantoBaHue, £ mnpa. (BoE consumer credit)

YucTtoe kpeanT-me Ha NOKYnKy xxunbs, £ mnpa. (Mortgage lending)

O p06p. 3asBKM Ha XUAULWHbIE KpeauTbl, Thic. (Mortgage approvals)
Toprosbiit 6anarc, $ mapa. (Trade balance)

OeHexHblt arperat M2 r/r, % (M2 money supply y/y)

ToproBbiii 6anaHc LU, $ mnpa. (Trade balance)

MHaekc ueH nponssoaunt. M/M, % (PPI m/m)

NHaekc ueH npoussoant. r/r, % (PPI y/y)

NHAekc ueH nponssoant. M/Mm, % (PPI m/m)

MHaekc ueH nponssoaunTt. r/r, % (PPI y/y)

Mpom. npoussoacTeo M/M, % (Industrial production m/m)

Mpom. nponssoacTBoO r/r, % (Industrial production y/y)

NHaekc nenoBov akTuBHocTuM ISM B npousB. cektope (ISM Manufacturing)
MHpekc ueH B nponss. cekTope ISM (ISM Mfg Prices Paid)

Pacxogabl Ha cTpoutenbcTBo M/M, % (Constriction spending m/m)
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B®A baHk
LleHTpanbHbI opuUc

197101, CaHkT-lMNeTepbypr,

MeTtporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOpP>»
Ten.: +7 (800) 700-54-54 (ocHOBHOI)

dakc: +7 (812) 458-54-54

mail@bfa.ru

www.bfa.ru

dunmnan “MaBeneukuin” bBaHka B®OA
B . MockBa

115054, Mocksa,

KocmonammnaHckas Hab., 4. 52, ctpoeHune 5,
6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOW)
dakc: +7 (495) 662-63-64

moscow@bfa.ru

YnpaBneHue gUJIMHra

LlesuyoB MNasen nob6. 1195

Ha4yalJibHUK ynpaBneHunsa p.shevtsov@bfa.ru

AHanuTuyeckuit otgen research@bfa.ru
MouceeB Anekcem [06. 1286
HayanbHWK oTAena a.moiseev@bfa.ru
XXpaHoB AMUTpUM [o6. 1241
BeAYyLMA aHannTumK d.zhdanov@bfa.ru
HoBo>kxunoe flkos [06. 1222
aHaNnTmK j.novozhilov@bfa.ru
MpyaHukoBa JlrogMuna no6. 1154
cneumanucT no GuHaHCOBOMY |.prudnikova@bfa.ru
MOAEeNMPOBaHUIO

Mywko AnekcaHap no6. 1280
aHanNnTmK a.glushko@bfa.ru

OTaen npopax

npsimon +7 (812) 326 93 61
Kunpko KOHCTaHTUH no6. 1337
HayanbHWK oTAena k.kirko@bfa.ru

OTAen PbIHKOB aKUMW  npsmoii +7 (812) 329 81 92

HepgymoB OAMuTpuin no6. 1092
HayanbHUK oTAena d.nedumov@bfa.ru
Llnpokos CtaHucnas no6. 1053
Tpenaep s.shirokov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npamon +7 (812) 329 81 98

HapopoBbiit PoMaH nob6. 1144
HavasbHUK oTAena r.narodovyy@bfa.ru
KasaHueB Cepreii no6. 1168
Tpenagep s.kazantsev@bfa.ru

OTaen gUnepckKux onepauum

Bo3Hbi Anekcemn n06. 1010
HavanbHuk oTaena a.voznyi@bfa.ru

Asyraes PoMmaH

. no6. 1032
rnaBHbIN cneynannct

r.dzugaev@bfa.ru

OTaen AeHe>XHOro v BaJiloTHOro pbiIHKOB

TypaeB AMUTpUM [o6. 1157
HauyanbHuk oTaena d.turaev@bfa.ru

OneiHuk MNaBsen
rnaBHbIM cneunanncT no6. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



