3HEPro

MWHBECTULUOHHAA rpynna

n H
PbIHOK AKLIUA
B uenom nHaekc MMBB coxpaHsieT NoTEHLUMAN K CHUMKEHWUIO A0 CBOEW NOALEPHKKM
Poccetu Ha 1380 NyHKTOB, O4HAKO CEroAHA CO CTapTa TOProB Mbl OXWAAEM NOBbIWEHUA
Poccetvt no utoram | nr. 2014 r. noayunan 31,5 mnpg, WHAWKATOPOB BBMAY OTCYTCTBMA CEPbe3HOr0 HeratMBa Ha MPOTAMEHWUU ABYX|
py6. unctoit npubbinn no MCPO npoTue ybbiTka nHen. CTOUT TaKXKe OXMaaTb MOHUMKEHHON aKTUBHOCTM YYaCTHUKOB PbIHKA 3a cyeT
roAom paxee npasaHoBaHuA AHA Tpyaa B CLUA.
COJINEPC
Yucrasa npubbinb COMIEPCa 3a | nr. 2014 r. no MCHO
CcoKpaTUiack B 6 pas - A0 256 MAH py6. Uupekc MMBB 3a pgeHb
3aBeplueHMe Hegenn Ha POCCUMCKOM pbiHKe
AVNKCH 1430 NpoLWo B pexume npogax Ha ¢oHe pocTa
Yucraa npmbbinb JNKCU B | nr. 2014 1. no MCHO 1425 HaMpPAKEHHOCTM B  OTHOLUEHUAX  MEXAY
yBEIMUYNAACh MOYTU B TPU pasa - A0 2 mapa pyb. 1:1&2 PoccMeil M YKpauHOW, M  nyBAMKaLmm
. 1410 60/1blIOr0 06bema OTYETHOCTEN KPYMHbIX
VKON - 1405 Komnanui 3a | nr. 2014 r. no MC®O. UHaeKc
Yucrasa npubbinb IYKOWUMa no US GAAP 3a | nr. 2014 1400 : ' :
. cHU3MAack Ha 11,6% - 40 $4,13 mapa 1395 MMBB no utoram aHAa npocen Ha 1,6%,
1390 po 1400,7 nyHkTtoB. WMHmekc PTC poctur
Pycluapo 1385 oTmeTkn 1190,2 nNyHKTOB, CHU3MBLUUCL Ha
Yucraa npmbbinb PycTnapo no MCPO B | nr. 2014 1. § lf f f § fﬁ § i 2,4%..>>>cTp.2

Bblpocsa B 2 pasa - 4o 21,3 mapa pyb.

BCMNO-ABUCMA

Yucrasa npnbbinb BCMMO-ABUCMA no MCHO 3a | nir.
2014 r. Bblpocna Ha 29% - 1o $153,63 maH >>> cTp. 3 MUPOBBIE MH'D'EKCbI

UHaekcbl UsmeHeHue
3akpbiTue

RTS 1190,23 -2,4%
KYPCbl BANIOT MICEX 1400,71 -1,62%
Dow Jones 17098,45 0,11%
Nasdaq 458027 05%
USD/Py6. 36,93 1,73% FTSE 100 6819,75 0,2%
EUR/Py®6. 48,63 1,42% DAX 9470,17 0,08%
EUR/USD 1,31 -0,38% S&P500 2003,37 0,33%

CbIPbEBbIE PbIHKU FONYBbIE PULLKU

Hedtb U3meHeHne 3aKpbiTHe TOProB
3akpbiTue 3aKpbiTHe
Brent, $/6app. 103,2 0,71% IMUTEHT (NonpoH) (MMBB)
BTb 0,041 0,04% 0,04 0,03%
MeTannsi MameHeHme rMKHopHuK 6774,124 -3,09% 6819 -2,73%
3aKpbiTue fasnpom 135,184 -2,59% 136,01 -2,33%
AntoMUHUIA, $/ToHHa 2087 0,11% JNlykonn 1936,968 -2,65% 1940 -2,51%
PocHedTb 224,225 -2,83% 225,91 -2,52%
Mepgpb, $/ToHHa 7009 0,67%
Pycluapo 0,593 -3,54% 0,61 -3,86%
Hukenb, $/ToHHa 18717 0,82%
C6epbaHk 77,917 -5,61% 76,56 -4,62%
3onoto, $/yHuma 1286 -0,48%
CypryTHOr3 24,247 -1,22% 24,555 -1,03%

MnatunHa, $/yHuna 1424 -0,28%




3HauyeHue U3meHeHne

NHaekc MMBB 1401 -1,62
NHaekc PTC 1190 -24%
O6bem Topros 938 M/H. JoNA.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jlupepsbl u aytcaiigepbl 3a ageHb B MICEX
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CTaBpononbIHEpProchbIT, Np.
ONeKTPOUNHK
BawundopmcBasy, np.
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

3aBeplueHMe Heaenn Ha POCCUMACKOM pPbIHKE MPOLIO B peXumMe Npojak Ha
doHe pocTa HanpAKeHHOCTM B OTHOLIEHMAX mexay Poccuelt n YkpanHoin, u
ny6ankaumm 6onblioro obbema OTYETHOCTEM KPYMHbIX KOMMaHui 3a | nr.
2014 r. no MC®O. NHpekc MMBB no utoram anHs npocen Ha 1,6%, no 1400,7
nyHkToB. MHaekc PTC poctur otmeTkn 1190,2 NyHKTOB, CHU3MBLUUCH Ha 2,4%.

®oHAOBbIE MHAMKATOPbI EBPOMNENCKOrO PerMoHa B NATHWULY 3apUKCMpPOBanu
poct Ha 0,1-0,3% npu TOM, 4TO MO3UTUBHbIE CTaTaaHHble u3 CLUA 6bian
HMBENMPOBAHbl HEraTMBOM MO 3KOHOMWKE €BPO30Hbl. Tak, WHAEKC
notpebuTenbckumx LeH cHnsuaca c 0,4% s none go 0,3% B aBrycTe, 4to ABNAETCA
MUHMMaNbHON OTmeTKoM c 2009 r. B augepax pocta okKasanucb bymaru
$apMaKoNOrMYecknx KOMMaHMW, a ANAepom nageHua CTan KpynHenwni
6puTaHcKkuii puteinnep Tesco Plc. (-6,6%) nocne yxyaLweHMa rogoBoro NporHosa
npubbIAK 1 COKpaLLeHna aMBnaeHa08 3a | nr. Ha 75%.

AMepUKaHCKME NOWAAKM B MATHWULY NPOAEMOHCTPUPOBANN CAEPMKAHHYIO
NO3UTUBHYKD AMHAMWKY. [pM 3TOM aKTUBHOCTb YYACTHWMKOB BClO Heaento
0CTaBasacb Ha MMHUMa/IbHbIX YPOBHAX. MHAEKC NoTpebutennckoro fosepusn
yHmnBepcuteta MunumraHa B CLUA 3a aBrycT Bblpoc a0 82,5 nyHKTOB, TOraa Kak
KOHCEHCYC-NPOrHO3 npeanoiaran CHUKeHus Ao 80 nyHKTOB.

doHpoBble BUPKM a3MATCKO-TUXOOKEAHCKOTO PErMoHa B NoHeAeNbHUK YyTPOM
pacTtyT. CBoAHbIN MHAeKkc MSCI Asia Pacific nokasbiBaeT nosblweHue Ha 0,2%.

HedTtb mapku Brent ctabunbHa Ha otmeTke $103,1 3a 6appens.

CobbITMA Ha ceroaHs:

©10:00 lepmaHma: BBl okoHYaTenbHbIM 3a |l KB.

©11:55 lepmanua: MHAeKC AeN0BOM aKTUBHOCTM B MPOMbILIAEHHOCTM 3a aBrycT
©12:00 EBpo3oHa: IHAEKC AenoBOM aKTUBHOCTM B MPOMbILLIEHHOCTM 33 aBrycT
©12:30 BennkobpuTaHua: MHAEKC AeN0BON aKTUBHOCTU B NMPOMbILLINEHHOCTM
33 aBrycmm

UctouHuk: UK HeproKkanutan



POCCETM MO MTOTAM I M1T. 2014 I. NONYYM/M 31,5 MAIPA,
POCCETU PYB. YUCTOM NPUEBbIZIN MO MCDHO MPOTUB YEbITKA rO-
OM PAHEE

Poccuiickmne cetn no ntoram nepsoro nonyrogms 2014 r. nonyumnm 31,54 mnpg,
py6. uncroit npmnbbinm no MCPO npotue ybbiTKa B pasmepe 2 mnpg pyb. ro-
[OM paHee. Bblpyyka KOMNaHMK 33 OTYETHbIN Nepuog, yseanymnacb Ha 8,6%
n coctasuna 379,5 mnpa py6. Mokasatensb EBITDA coctasun 113,7 mnpg, pyb.
npotus 67 mapa py6. 8 1 nr. 2013 r.m

CONNEPC YUCTAA NPUBbIJZIb CONNEPCA 3A 1 NT. 2014 T. MO MC®O
COKPATUNIACbL B 6 PA3 - 10 256 MJ1H PYb.

Yucrana npubbinb COMMEPCa 3a | nr. 2014 r. no MC®O coctasuna 256 maH pyb.
npotrs 1 691 mnH py6. 3a aHanornyHbIn nepuog 2013 r. Bbipydka KoMmnaHMK
33 OTYETHbIN Nepuog CHU3MNAcb Ha 28,2% u coctasuna o 4,036 mnpg pyb.
OnepauunoHHas npMbblab 3a sHBapb-MtoHb 20134 r. cokpaTtunacb Ha 10,7% - go
2,336 mapa, py6.m

YMCTAA NPUEbIb AUKCU B | NIT. 2014 I. 1O MCHO YBENU-
AUKCU YMNACb MOYTU B TPU PA3A - A0 2 M/IPA PYE.

Yucrasa npubbinb ANKCU B I nr. 2014 r. no MCHO noytn yTpounach coctasmaa
2 mapa py6. Bbipydka KomnaHuu coctasuna 107 mapa py6., yBenmunswnch
Ha 22,4% no cpasHeHuto ¢ | nr. 2013 r. MNokasaTtenb EBITDA Bbipoc Ha 39,2% un
cocTtasun 7,4 mnpg py6. Mapxka no nokasatento EBITDA ysenmumnacb go 6,9%.
JeHeXHbI NOTOK OT ONepaunoHHON AeATEeNbHOCTU yBeAnYunca Ha 79,4% u
coctasun 4,9 mnpg py6.3alnr. 2014 r.m

nyl{oﬁn YUCTAA NPUBbINIb IYKOWJ/IA MO US GAAP 3A I MI. 2014 T.
CHU3UNACDH HA 11,6% - A0 $4,13 M/1P,

Yuctaa npubbinb NYKOW/a 8 | nr. cHusmnack Ha 12%, ao $4,1 mnpg. Mokasa-
Tenb ckoppekTuposaHHasa EBITDA Bbipoc Ha 9,0% no cpaBHEHWIO C aHaNOrmny-
HbIM NEPUOAOM NPOLLIOro rofa u coctasmnn $9,952 mapa. Boipyyka oT peanu-
3aumm coctasuna $73,9 mapa (+7,4%).m

YUCTAA NPUBbIJIb PYCTUAPO NO MC®O B I I. 2014 T. Bbl-
Pycrunpo POC/ZIAB 2 PA3A - 00 21,3 MJ1PA PYB.

Yucrana npmbbinb KomnaHum Pycfngpo B | nr. Bbipocna B 2 pasa, Ao 21,3 mapg,
py6. Bbipyyka KOomnNaHMM 6e3 yyeTa rocyfapcTBEHHbIX cybcuamnii ysenmunnach
Ha 4,4%, 165,3 mnpg py6. MokasaTtens EBITDA Bbipoc Ha 6%, 0 41,4 mnpg, py6.
]

YUCTAA NPUBbIJZIb BCMMNO-ABUCMA MO MC®O 3A | M.
2014 T. BbIPOC/IA HA 29% - A0 $153,63 MJIH

BCMNO-ABUCMA

Yucran npmbbinb BCMMO-ABUCMA no MC®O 3a | nr. 2014 r. Bbipocna Ha 29%
n coctasuna $153,63 maH. Bbipydka KoMnaHUM Bbipocna Ha 9% M cocTasunia
$854,8 mnH. Banosas npnbbinb 3a OTYETHLIN Nepuog, Beipocna Ha 14,13% - oo
$349,8 MAH.E



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



