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KynbbiweBA3oT
Yucrasa npunbbinb KylibbiwesAsoTta no MCHO 3a | nr.
2014 r. cokpaTunacb Ha 25% - go 1,1 mnpg, py6.

MAM BaHka
Yucrasa npnbbinb MAM baHka no MCPO 3a | nr. 2014
r. Bbipocna B 148 pas - 4o 738 miH pyb6.

MO3CK
Npubbinb MO3CK B | nr. 2014 r. no MC®O cHM3Mnacb
Ha 40% - po 4,3 mnpa pyb.

JleH3Hepro
Yucrasa npubbinb SleHaHepro 3a | nr. 2014 r. no MC®O

coKpaTtunack Ha 43% - 0o 329,6 mAH pyb.
3.0H Poccua >>> cTp. 3

KYPCbl BANIIOT

Kypc UsmeHeHue

USD/Py6. 36,12 0,33%
EUR/Py6. 47,66 -0,4%
EUR/USD 1,32 -0,38%

CbIPbEBbIE PbIHKU

PbIHOK AKLIUA

3HEPro

MWHBECTULUOHHAA rpynna

Mepes, cCTapTOM TOProB Ha OTEYECTBEHHOM PbIHKE C/TOMKMUCA C1abo NONOKUTENIbHBIN
CerofHA Y4YaCTHWKM pblHKA byayT OpWEeHTUpPOBATbCA HA
uTorM neperosopoB B MWHCKe, a [0 3TOr0 BO3MOMKHO HEKOTOPOe YCWU/eHue
BO/IATUNbHOCTU. Kpome Toro cnegyeT obpaTuTb BHUMaHWE Ha nybavKauumio paga
OTYETHOCTEN KPYMHbIX SMUTEHTOB 3a NEPBOE MoJyroaue.

BHELWHUA OH.

UHpekc MMBB 3a geHb
Hauvano Hepenn Ha poccuiickom ¢oHAO0BOM
1465 pblHKE oOCTanocb 3a 6blkamu Ha ¢oHe
1460 CU/IbHOW AMHAaMMKKM 3anagHbiX NAOLWAA0K.
ﬁgg MHaekc MMBBE no ntoram Toprosoi ceccum
1445 Bblpoc Ha 0,6%, 3aKpbIBWIMCbL Ha OTMeETKe
1440 1454,7 nyHKTOB. BantoTHbili 6eHumapKk PTC
128 TaK»e yKkpenunca Ha 0,6%, 1o ypoBHa 1267,4
1425 MYHKTOB...>>>CTp.2
1420
o n o n o n o n
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S - dan 952
MWPOBbIE UHAOEKCbI
UHAeKcbl U3meHeHne
3aKpbiTue
RTS 1267,42 0,58%
MICEX 1454,67 0,56%
Dow Jones 17076,87 0,44%
Nasdaq 4557,35 0,41%
FTSE 100 6775.25* -0,04%
DAX 9510,14 1,83%
S&P500 1997,92 0,48%
FONYBbIE PULLKU

UsmeHeHue 3aKpbiTue TOpros
3aKkpbiTue 3aKpbiTue

Brent, $/6app. 102,7 0,35% SMUTEHT (JlonAaoH) (MMBB)
BTB 0,041 0,04% 0,04 0,03%
MeTtannbl UsmeHeHue FMKHopHuk 6774,124 -3,09% 6819 -2,73%
3aKpbiTHe Fasnpom 135,184 -2,59% 136,01 -2,33%
ANOMUHWIA, $/TOHHA 2058%* 0,38% Nykoiin 1936,968 -2,65% 1940 -2,51%
Megb, $/ToHHa 7098* 0,87% PocHedTb 224,225 -2,83% 225,91 -2,52%
Hukenb, $/ToHHa 18668* -0,42% Pycfnapo 0,593 -3,54% 0,61 -3,86%
3onoto, $/yHuus 1277.25% 0,16% C6epbaHk 77,917 -5,61% 76,56 -4,62%
NnatuHa, $/yHuma 1416* -0,21% CypryTHors 24,247 -1,22% 24,555 -1,03%




3HauyeHue U3meHeHne

1455

MHaekc MMBB
NHaekc PTC

O6bem Topros 487

1267

MJIH. Aonn.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

Mapuaneprocbbm
SAAPOCNTABUM Kb
CeBepo-3anaaHoe nap-Bo
Ky6aHbaHeprocbbim
HOoxypantuunkens
[anbHEeBOCTOU. 3HEPr. KOMN.
KpacHbiit OKTa6pb, np.
LieHTpanbHbliii Tenerpad
KupoBsaHeproc6biT, np.
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Hayano Hepenu Ha poccuitckom $OHAOBOM pPbIHKE OCTanoCch 3a Oblkamu Ha
dOHe CMNbHOM AMHAMMKM 3anafHblX naowanok. MHaekc MMBB no utoram
Toprosoi ceccum Bblpoc Ha 0,6%, 3aKpbIBWINCL Ha oTMeTKe 1454,7 nyHKTOB.
BanioTHbIi 6eHUMapk PTC Takxke ykpenwuaca Ha 0,6%, po yposHAa 1267,4
NYHKTOB.

®oHA0BbIE MHAEKCHI €BPOMNENCKOro perMoHa B NoHeAeIbHUK Bbipocau Ha 1,8%-
2,1%. CMrHanom K MOKymnKam eBponeiCKMM MHBECTOPAM CTasio BbICTYNNEeHUE
rnasbl EUBG Mapuno [parn Ha cumnosunyme B amepuKaHCKOM [I}KeKCOH-
Xoyne. B yactHocTM [lparu 3aaBWA, 4TO PErynatop «roTtoB AOMOJHUTENbHO
CKOPPEKTUPOBATb MO3ULMIO B 061aCTU AEHEXHO-KPEAUTHON NOMUTUKKUY, a
TAK)Ke OTMETW/ CYLLLECTBEHHOE CHUMEHUE MHONALMOHHDIX OXUAAHWUNA. TakKnm
06pa3om, xapaKTep BbICTYNEHUA NO3BONAET yHAaCTHUKAM PbIHKA HA4EATbCA Ha
npogsuxeHune ELLB B ctopoHy QE.

Ha amepmKaHCKMX pblHKax Ha4yano0 Heaenu NPOLIOo C MOBbIWEHUA OCHOBHbIX
nHaekcos Ha 0,4-0,5%, a S&P 500 yctaHoBMA o4yepesHOW peKkopsa, NPeBbICMB
BnepBble B UCTOpMM OTMeTKY B 2000 nyHKTOB. B agaHHOM ciyyae apalisepom
pOCTa TaK}Ke NOoCAYyXMNo BbicTynneHne Mapwuo [parn. Mo ntoram ceccmun sce
[ecATb OTpac/eBbIX FPynn B UHAEKCE LWMPOKOro pbiHKa S&P Bbipocau.

BO/bLWMHCTBO a3MATCKMX NOLWAA0K BO BTOPHMK YTPOM MOKa3blBaeT CHUMKEHME.
CBogHbI MHAEKC pernoHa MSCI Asia Pacific cHu»kaeTcs meHee yem Ha 0,1%.

KoTnpoBku HedTn NpogonKatoT asuxKeHMe B BOKOBMKE PALOM CO 3HAYMMbIM
conpotusieHnem Ha $100-101 3a 6appenb mapku Brent. ®broyepcHbli
KOHTPaKT S&P cHu»KaeTca meHee yem Ha 0,1%, no 1993,3 nyHKTOB.

CobbITMA Ha ceroaHs:

oKTK: MybanKayma otyetHocTv 3a | nr. 2014 r. no MCPO

oTMK: My6ankauma otyetHoctm 3a | nr. 2014 r. no MCHO

e AKpoH: MNy6ankauma otyetHoctu 3a | nr. 2014 r. no MC®O

*PH XonauHr: NMposeaeHne BOCA

*M.Bugeo: lNposeaeHne 3acenaHna coBeTa ANPEKTOPOB

¢10:00 l’epmanma: Po3HUYHbIE NPOAAXKK B MtONE

¢10:00 l’epmaHua: UMNOPTHbLIE LEHbI B Ntone

©16:30 CLLA: 3aKka3bl Ha TOBapbl 4ANTENIbHOTO UCNO/Ib30BAHMA B UKONE
©18:00 CLUA: MHAeKc NOTpebuTenbCcKoro osepus B aBryctem

UctouHuk: UK HeproKkanutan



KYUBbILWEBA3OT

MAM BAHK

MO3CK

JIEH3HEPTO

YUCTASA NPUBbI/Tb KYABbILLEBA3OTA MO MC®O 3AIMr. 2014
. COKPATUJIACb HA 25% - A0 1,1 MNP/} PYb.

Yucraa npubbinb KyinbbiwesAsorTa 3a | nr. 2014 r. no MC®O coKpaTtunacb Ha
25% - po 1,103 mapg py6. Boipydyka KoMnaHuu Bblipocna Ha 4% u coctaBuna
16,517 mapa py6. 3a aHanormuHbliii nepmnoa 2013 r. BbipyYKa KOMMNaHUKU coCTa-
Buna 15,898 mnppg py6.m

YUCTAA NPUBbLIJIb MAM BAHKA MO MC®0O 3A I NI. 2014 T.
BbIPOCJIA B 148 PA3 - 10 738 MJIH PYB.

Yucraa npmbbinb MAM BaHka no MC®O 3a | nr. 2014 r. coctaBuna 738 maH
py6.  Bbipocna B 148

pa3 no cpaBHEHMIO C aHanornyYHbiM nepuogom 2013 r. (5 maH py6.). Mpunbbinb
[0 yyeTa Hanoros coctasuna 972 mnH py6., no cpaBHeHuto ¢ 20 mnH pyb. B |
nr.2013r.m

NPUBbIIb MO3CK B I . 2014 T. NO MC®O CHU3UNACDL HA
40% - 0O 4,3 M/1PA PYB.

KoHconmaupoBaHHan Bbipy4dka rpynnbl MOI3CK 3a | nr. 2014 r. no MC®O BbI-
pocna Ha 1,56% u coctaBuna 60,273 mapg py6. npotus 61,231 mapg, pyb. ro-
AOM paHee. Mpubblib KOMNAaHUKM 33 OTYETHbIN Nepuos cHU3uAacb Ha 40% u
cocTtasuna 4,314 mappg, py6. EBITDA Bbipocna Ha 8,04% - fo 17,291 mnpga py6.m

YUNCTAA NPUBbIJZIb NEHOHEPIO 3A |1 NI. 2014 T. MO MC®O0
COKPATUNACbL HA 43% - 0O 329,6 MJ1H PYb.

Yucrana npmbbinb SleHsHepro 3a | nr. 2014 r. no MCPO coctasuna 329,633 maH
py6., 4To OKasanocb Ha 43% HuKe aHaNIOrMYHOrO NoKasaTeNA NPOLL/IOro roaa.
Bbipy4Ka KomnaHum Bbipocna B 1,3 pasa - go 18,185 mnppa py6. OnepaumoHHas
npubbinb JleHaHepro cokpaTmunack Ha 5% u coctasuna 1,647 mnpga py6. npotms
1,726 mnpa py6.m



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



