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MHBECTUUMNOHHAS KOMIMAHWNS

MUWUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3mMeHeHus

NHAaeKkcCbl

NHpaekc

MMBbB 1 446,60 -1,04%
NHpekc PTC 1 260,07 -1,22%
D&J 17 001,22 -0,22%
S&P 1 988,40 -0,20%
CAC40 4 252,80 -0,93%
DAX 9 339,17 -0,66%
FTSE100 6 775,25 -0,04%
Hang Seng 25 065,73 -0,19%
KOSPI 2 060,29 0,17%
Nikkei225 15 621,01 0,53%
Shanghai

Composite 2 229,86 -0,49%

YTPEHHUM OB30P HA 25 ABIryCTA 2014 rogA

PbIHOK CErogHs

[Iepen cBouM OTHE3IOM s MHUCAJIa O TOM, YTO JAOMYyCKaro AanbHeumuil poct uniaekca PTC no
ypoBHs 1280 MyHKTOB, YTO B JAEHCTBUTENBHOCTH W mpomsonuio. OmHako rne mpu 3ToM OyneT
HaxonuTbcs uHaekc MMBBD, s npencrasisuia 70BOJIBHO CMyTHO. HO Tenepb s BUXKY, UTO MHIEKCY
MMBB oxa3zanoce mon cuiy 3abparbcsi Ha ypoBeHb 1469,4 MyHKTOB M TOJNBKO OT 3TOrO pyoOexa
MIPOJABLIBI CTAIM BCTYIIATh B UTDY.

3a uctekuryto Henento nugekcam MMBB u PTC ynanock nokasars npupoct, paBusiit 2,02% u
2,25% COOTBETCTBEHHO.

[To uToram maTHUIBI HAa THEBHBIX rpadukax nHAekcoB MMBB u PTC o6pa3oBanuchk cBe4HbIE
KOMOUMHAIMK, OMM3KHE K Pa3BOPOTHBIM. JIJis MHOTHUX WIPOKOB, CIEIALIMX 3a JUHAMHKOW HAIlero
PBIHKA, TTOSIBJICHUE TIEPBOI CBEYM OOpPATHOTO HAIIPABJICHUS MOCIE CEpUU U3 ONBIX THEH, MOXKET CTaTh
JIOCTaTOYHBIM OCHOBAHUEM JIJIs1 UTPbI HA IOHUKEHUE.

OnHako HaJO MOHUMATh, YTO arpecCUBHOTO CITyCKa C TEKYIIUX pyOexel He OyIeT, Mo KpaiHen
Mepe, noka unaekc MMBDB Topryercs Bblllle CBOMX MEUIEHHBIX CKOJB3SMMX cpeannx EMA100 u
EMA200 na musax. bimkaiinieid 30HOM oTKara 1mo Hemy BbIcTymaeT paiion 1420-1425 myHKTOB, pu
stoM Uit uHAekca PTC GnuxailimiM ypoBHEM MOAJEPIKKH SBISETCS ObICTpast CKONB3SIIAas CPeaHsIs
EMAZ21 na gusx, npoxossmiast yepe3 ypoBeHb 1240 myHKTOB.

Tonpko HUXKE ITHX pyOexel, MOKymaTensM ASHCTBUTENFHO CTOUT OIMACaThCs Pa3BUTH HOBOW HEraTUBHOM BOJIHBI, a TIOKa MHJEKCHI BHIIIE
Jt00BbIE OTKATHI MOTYT OBITh JJOBOJIBHO CKOPOTEYHBIMHU.

B CMMU nosBunack nHbopMaius o TOM, 4YTO MUHUCTEPCTBO ¢uHaHCOB PD 3a cuet cpencts PoHna HanmoHanbHOTrO Onarococtosinus (OHB)
npuobperer akuun OAO «bank BTh» u OAO «Poccenpxo30ank» Ha obmyto cymmy 239,04 mupa. pyd. Kak coobmaer mpecc-cinyx0a kabuHeTra
MUHUCTPOB, HHBecTHpoBaHue cpeAactB PHB B akmuu 0OyCIOBIEHO HEOOXOAMMOCTBHIO YBEIHUYEHHUS YKa3aHHBIMU KPEIUTHBIMU OpraHU3allUusIMU
KaruTala MepBoro ypoBHs.
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KNMIOYEBBIE COBbITUA NPEACTOALWEIO AHA

HoBocTH YMUTEHTOB:

1. Cocroutcs 3acemanue coBeTa TupekTopoB "Aspodiaora"
2. KaznadgeiicTBo pasmemaeT Ha aeno3utax 6ankoB 100 mup. pyo.
B mupe:

1. B Benuko6puranuu TpaauunoHHbii neTHUN "BaHKOBCKMIA BHIXOJHON" .

2. B 10:00 MCK B BenukoOputanuu BBIHAYT TaHHBIC HHJCKCA IIEH Ha JKWJIbE 3a aBrycT. [Ipenpiaynuii moka3arens - poct Ha 10,6% B rogoBomM
HCUHCJICHHH.

3. B 12:00 MCK B EBpo3one OyayT oOHapomoBaHbl JaHHbIE MHIMKATOpa OLEHKHU Tekymlei cutyanuu Ifo 3a aBryct. [Ipenpinymumii moka3arens -
112,9 nyHkra.

4. B 12:00 MCK B EBpo3zone - nansasle nHaekca aenoBoro ontumusma Ifo 3a aBrycr. [pensiaymmit nokaszarens - 108 myHKTOB.

5. B 12:00 MCK B EBpo3oHe - nanHble HHJEKca Aea0BbIX oxxuanuil Ifo 3a apryct. [Ipenpinymuii nokasarens - 103,4 nyHkra.

6. B 18:00 MCK B CIIIA 6ynyT o6HapogoBaHbI JaHHBIE 00 00beMax MPOJaXK JKUJIbsl HAa MIEPBUYHOM PBIHKE 32 UI0Mb. [Ipenpinymuii mokasarens -
406 ToIC., cHmkenue Ha 8,14% B exxeMeCSIYHOM HCUHUCICHUH.

7. B 18:30 MCK B CHIA - nanHble MHEKCA IE€JIOBOM aKTMBHOCTU B MPOU3BOACTBEHHO cepe, paccuntbiBaecmoro ®PB [lannaca. [Ipensimymuii

rokasarensp - 12,7 myHkTa.
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TEXHUYECKMU AHANN3
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rA3nPOM

Axuun «l'a3npoma» 1o uToram HpoUIeIIIed HEIeNnu MOKa3ald poCT
Ha 1,75%, B MakcumyMe Oymaru NoJHUMAUCh Ha ypoBeHb 137,69 pyoneii.

Eciu ananm3upoBaTh uX rpaduk, TO OUYEBUIHO, YTO CBEYHAS
KOMOMHAIMS, cocTosAmas U3 3-4X KpallHUX CBEYEH, SBISICTCS Pa3BOPOTHOM.
A pa3BOpOT 1IEHBI MPOU3OILIET POBHO OT 30HBI CKOIUICHHS JITHEBHBIX
ckonb3smmx cpenaux EMA100 u EMA200. Tem He MeHee, KOppeKIHUs B
aKIUAX MOXKET OKa3aTbCs HENTyOOKOW W JIOCTHYb, JuO0 ypoBHs 132,5-133
pyoneit, nubo paitona 130 pyOmeii. [lo unmukatopy Wimmmoky maHHas
Oymara HaXOIHTCS B «JIOHTEY.

[TooToMy Tem wurpokam, KTO [elaeT CTaBKy Ha <«IIOPT», CTOUT
BHHMATEIBHO CJICIUTH 3a yaep:kanuem ypoBHs 138-138,4 pyOuneid.

YTPEHHUM OB30P HA 25 ABIryCTA 2014 rogA
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MK Hopunbckumn Hukenb

Yro kacaerca Oymar I'MK «Hopunbckuit Hukenb», T0 mo uroram | o
MPOLLJION HEAENN UX Pe3yJbTaT — 3TO MOABEM KOTUPOBOK Ha 3,9% 10 HOBOrO
rOJI0BOr0 MaKCUMyMa, KOTOPBIH ObLIT YCTaHOBJIEH Ha ypoBHE 7535 pyOneii. C<73E

Eciu  CpaBHHMBAaTH TOBEIGHHE OCIMIULITOPDOB Ha  Bepmmme, | 070
yCTaHOBIICHHOW Ha ypoBHE 7402 pyOneil 1 Ha TEKyIIel BepIInHE, TO 1O PSIy
uaaukatopoB (RSl MACD) MOXHO 3aMeTUTh pacXOKICHHS B Buae | &3
MOTCHIIMATBHBIX KOHBEPICHIIMNA. A CBEYHass KOMOWHAIMS, 00pa3oBaHHAS 10
uToram 3X KpallHUX JHEH Ha rpaduke Oymar sBISETCS MOJENbIO Pa3BOPOTA | s
«BEUEPHSIS 3BE3/1a JOIHKH.

Tak uro B muanazone 7350-7450 pyOneii, Ha MO#l B3MIsAa, Urpa Ha -
MMOHMKCHHUE BBITJIAIUT ONPABIAHHOM.

— Mgt fle = WHopta Fiaddy] WiHogrie Moo dveage] = [WBHopthe Mowglveal  — TWHopHa ook

— [WiHaps o Aveee]
KUK 15000
na 100000
CTIE | ‘ Ll : Jone

B bl ;1“ A SIS i i i ) A R3] 1 ;!‘3":“'

— MHpHs i

. 0

: 4 R, S . W ¥, A w1 Tl

{ " RA DA\ \ ol Ll I3 VXA o A ™~ AL LA 0]
AL R AN AN ATy MW A T AA AAL LN
VA .A'ﬁ\\j"v ' Q‘/ Y W ‘ !J';'V“T:V'-/. {vlg Vil "ml‘ 'W )
v Y \\.: VA N . Wl ‘\., | \ & 4 o '4 4] \ ,.
WY J { Y y

— At Pictesk) = Mt FS)
7 8 & W 9 P o@F o 2 BB K I OGN M5 R Fo |
M fg 53 2] Vv Dec m = LE] dy My b W fyg
{ )
0630p noaroroeuna AHacrtacus UrHateHKo, HavyanbHUK aunepckoro orgena 000 «MHBecTUUuMOHHaa komnaHusa FenuocKanurtan»

Ten. 8 (8452) 23 48 63; info@gelicap.ru; Bbl MoOXXKeTe nognMcarbCsa Ha Hawum o630pbl, oTnpaBuB NMCbMO Ha e-mail: analitik@gelicap.ru
www.gelicap.ru



mailto:info@gelicap.ru
mailto:analitik@gelicap.ru
http://www.gelicap.ru/

MK reavockanuran o P HA 25 ABIYCTA 2014 FORA

& Iyaaiin ooy I zgg

[ 20 00 Pieel 20214 18

nykoun

Bbymaru «Jlykoiina» mo utoram npouuioi Hexenau Belpociu Ha 3,67%.
B makcumyme onn nmogHumanuck 10 ypoBas 2100,5 pyoneit. 3ona 2090-2140
pyOnieli Ha TPOTSDKEHUM MHOTHX JIET BBICTYIAET CEPhE3HBIM YPOBHEM
COIPOTUBIICHUS JUIsl 3TUX OyMar, Ipu AOCTUKEHUH KOTOPOM KOTHPOBKHU HE
pa3 oTcTynany Ha3aj.

OnHako eciyM UM Ha Ced pa3 yaacTcs MHpeojosieTh ypoBeHb 2140
pyOsell W 3aKpenuThcs Haj HUM, TO C OONBIIONW BEPOSTHOCTH POCT ILIEHBI
Oyznet mpoaospkeH 10 ypoBHs 2200 pyoneit.

XOT HCKIIOYaThb TOTO, YTO JAHHBIM paliOH BHOBb OCTAHETCS 3a
MpoAaBIlAMH, HeNb3sl. VIMEHHO MOATOMY CTOMT OOpaTuTh BHHMAaHHE Ha
CETOJHAIIHIOI CBEYY, €CIM OHAa MOATBEPAMT XapakTep pa3BoOpoTa, TO
BEpOsITHEE BCero, Oymaru ckoppektupyrorcs B paiionsl 2030 u 2010 pybaeit
COOTBETCTBEHHO.
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CBEPBAHK

OObikHOBeHHBIE akIKu «COepOaHKa» 3aKOHUYMWIN HEJENI0 Ha YPOBHE
78,39 py0uieit, mokazaB pocT Ha 4,45% 10 uTOraM HEJeNH.

[Toxany¥i, Ha TEKyIIUA MOMEHT 3TO €IMHCTBEHHAs aKLUsA, KOTOpasi HE
MMEeT YEeTKMX CHUTHAJIOB K Pa3BOpOTY, JaBas HaM TOJIbKO BTOPOCTEIEHHBIN
CHTHAJI B BU/Ie KOMOMHAIINH «IIMHLET BepIInHaY. M eciau oH moaATBEpAUTCS, TO
MOXXKHO OXKHJIaTh OTKaTa Oymar Kak MHHHUMYM 10 ypoBHs 75-75,5 pyouneii. Ho
U 371ech MHAMKAaTOp MIIMMOKY HaxomuTCi B «IOHIE», YTO O3Ha4aeT, 4To
JAHHYI0 KOPPEKILHI0 TMOKa CTOMT pacCMaTpuBaTh KaK KOPPEKLHI0O B PaMKax
pacTyI1ero TpeHa.

Ecnu mo utoraMm cerofHsIIHEro JHS Mbl MOJYYHUM 4YEpPHYIO CBedy, a
ypoBeHb 78,83 pyoOmnel, smisromuiics 61,8% ypoHem ®ubonayun oT
MPEIbIIYIIEro CHW)XKEHUS OyleT yaepKaH, TO BO3MOXHO, 4YTO TOCIe
MIPOXOKICHHMSI 30HBI 75-75,5 pyOieit, OymMaru TOCTUTHYT U paiioHa 73 pyOIei.
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