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PbIHOK AKLIUA
COXpaHAIOLLAACA HeCTabubHaA CUTyaLMA Ha FeonoIMTUHECKOM GPOHTE OKaXKeT
nasneHve Ha 6blkoB M byaeT crnocobcTBoBaTh duUKcauuu npubbian nepes
PocTenexkom BbIXOAHbIMWU AHAMWU. OAHAKO Hayaso AHA MOXKET MPOWTU ¢ Hebonbluoro pocra
Yucrasa npu6b|n|, Poctenekoma no PCbY 3al nr. 2014 MHOEKCOB B PaMKaX OTbIlrpbilla NMO3UTUBHOIO BHELLUHErO d)OHa.

r. Bbipocna Ha 17,6% - po 17,2 mnppg pyb6.

K AUKCH
Po3Hu4yHasn ebipyyka AUKCU 3a uionb Bbipocna Ha
33,4% - 0o 19,8 Mpa py6. Uupekc MMBB 3a pgeHb
Hanbonee 3HauMmbiMm cObbITMEM YeTBepra
X5 Retail Group 1415 CTano BbicTynaeHne Baagnmupa MNytuHa B Ante,
Yucras npubuinb X5 no MCHO B | nr. 2014 r. 1410 KOTOOE WFPOKM Ha POCCMACKOM (OHAOBOM
BbIPOCNa Ha 50% - A0 6,4 MApA py6 PbIHKe BOCMPUHANN A0BOALHO ONTUMUCTUYHO. K
’ 1405 TOMY e NoABMUAACb MHGOPMALLMA O FOTOBALLMXCA
JIYKOIN 1400 nonpaBKax K NPoAo0BObCTBEHHOMY 3mbapro. Mo
~ 0,
Yucrasa npubbinb JIYKOWU/a no PCBY B I nr. 2014 . 1395 uroram ceccuu unaeke MMBE npubasun 0,6% u
BbIPOCAa Ha 30% - #o 203,15 mnpa, py6. coctasun 1407,5 nyHkToB. MHAekc PTC BbipocC Ha
1390 0,9%, oo otmeTkn 1231,9 NyHKTOB...>>>CTp.2
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Yucrasa npubbinb PocHedTn B | Nr. 2014 r. coctaBuna S 5 & m 1 8 KN &
54,8 mapp, py6. npotus ybbiTKa 5,3 mnpg py6. rogom
paHee
TpaHcHedTL MWPOBbIE UHAOEKCbI
Yucrasa npubbinb TpaHcHedT no PCBY B | nr. 2014 r.
cHu3unacb Ha 19,3%, Ao 5,4 mnpg, py6. UHpekcbl U3meHeHne
>>>cTp. 3 3aKkpbiTue
RTS 1231,94 0,91%
MICEX 1407,53 0,62%
KYPCbl BANIOT Dow Jones 16713,58 0,37%
Nasdaq 4453,00 0,43%
FTSE 100 668526 0,43%
USD/Py6. 36,04 -0,59
EUR;PYG 48’14 o'sej; e 9223,10 0,29%
s ! B EAL S&P500 1955,18 0,43%
EUR/USD 1,34 0,01%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3aKkpbiTue 3aKpbiTue
Brent, $/6app. 102,0 2,18% IMUTEHT (NoHpoH) (MMBB)
BTb 0,041 0,04% 0,04 0,03%
MeTtannbl UsmeHeHue FMKHopHuk 6774,124 -3,09% 6819 -2,73%
3a|(p|,|1'y|e I'asnpom 135,184 -2,59% 136,01 -2,33%
AnoMuHUiA, $/TOHHa 1987 -1,12% Nykoiin 1936,968 -2,65% 1940 -2,51%
Megb, $/ToHHa 6839 -0,86% PocHedTb 224,225 -2,83% 225,91 -2,52%
Hukenob, $/ToHHa 18595 0,66% Pycluapo 0,593 -3,54% 0,61 -3,86%
3onorto, $/yHums 1314 0,11% Cb6epbaHk 77,917 -5,61% 76,56 -4,62%

Mnatuna, $/yHums 1468 0,2% CypryTHérs 24,247 -1,22% 24,555 -1,03%




3HauyeHue U3meHeHne

NHaekc MMBB 1408 0,62
NHaekc PTC 1232 0,91%
O6bem Topros 913 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

BnapuMmupckas c6biT. KOMM.
BopoHexckas c6bliT. KOMN., Np.
Mopuon

MarapaHaHepro, np.
fipocnaBHedTeoprenHTes
HOxypanHukenb
CBepanoBaHeproc6bir

TA3, np.
Bonrorpapsxeprocbbim, np.
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Hanbonee 3HauMmbiM cobbiTMeM YeTBepra CTano BbICTynaeHue Bnagumupa
MyTnHa B AAnTe, KOTOPOE UFPOKU Ha POCCUMNCKOM GOHAOBOM PbIHKE BOCMPUHANMU
[0BO/IbHO ONTUMUCTMYHO. K TOMY Ke nosaBuaack MHGoOpMaLmaA O roTOBALLMXCA
nonpasKax K NpoAoBOAbLCTBEHHOMY 3Mbapro. Mo utoram ceccum nHaekc MMBB
npu6asun 0,6% n coctasun 1407,5 nyHktos. MHaekc PTC sbipoc Ha 0,9%, no
oTmeTkM 1231,9 nyHKTOB.

OcHoBHble GpOHAOBbIE MHAEKCbI €BPOMNENCKOro permoHa B YeTBepr BbipOCaU
Ha 0,3-0,4% Ha ¢oHe nybankaumm 6onblioro ob6bema MakpocTaTUCTUKK. Tak,
npeaBaputenbHbii BBIM 18 cTpaH eBp0O30HbI MO UTOram BTOPOro KBapTana He
M3MEHW/ICA B CPAaBHEHUM C NpeablAyLMM KBAapTaNoM Npu TOM, YTO aHaIUTUKN
nporHosuposanu nosbiweHne BBIM Ha 0,1%. PaHee BbiWAW U AaHHble NO
lepmaHun — pnarmaH Esponbl coobwmn o cHukeHmn BBIM Ha 0,2% kBapTtan
K KBapTa/ly NPW KOHCEHCYC-NMPOrHO3e CHUXKeHua Ha 0,1%. AHomanbHbIN
POCT MHAEKCOB B YC/IOBUAX HEraTMBHOM CTAaTUCTUKM aHA/IMTUKKN CBA3bIBAIOT C
NOBbILEHNEM OXWOAHUIN MHBECTOPOB OTHOCUTENLHO AENCTBUN CO CTOPOHbI
ELLB B KauecTBe peaKkLMKN Ha YXYALIAIOLLYHOCA SKOHOMMUYECKYIO CUTyaLMIO.

Ha Yonn-CTput MHAUKATOPbLI NPOAEMOHCTPUPOBAIN MOBbILIEHWE B CpeaHEM
Ha 0,4%. VrpoKn npeanoynm ocyLLecTsaAaTb NOKYNKK B YCNOBUAX CTaBUNbHOTO
HOBOCTHOrO ¢oHa. C apyroi ctopoHbl, B CLLUA pbIHKM TakKe NnpourHopuposanu
Cnabylo CTaTUCTMKY. B onybanMKkoBaHHOM oTyeTe MMHMCTepcTBa Tpyaa CLUA
3adMKCMPOBAHO YBENUYEHUE MEPBUYHBbIX 0bpalleHuit no 6espabotuue Ao
MaKCMMa/bHbIX C KOHLA MioHA 311 ThiC.

BO/IbLWIMHCTBO a3MATCKMX BUPHK MO COCTOAHMIO HA YTPO NATHULLbI AEMOHCTPUPYIOT
NoBbIWATENBHYIO AWHaMUKY. CBOAHbLIA WHAEKC a3MaTCKO-TUXOOKEAHCKOro
pervoHa MSCI Asia Pacific pacteT Ha 0,1%.

HedTb mapku Brent pacteT a0 $102,5 3a 6appenb B pamKax OTCKOKa K CUNbHOMY
nafeHnto HakaHyHe. ObloYepCHbIN KOHTPAKT S&P pacnonoXKunca Ha oTMeTKe
1953,6 nyHKTOB.

CobbITMA Ha ceroaHs:

eMeuen: MNpoBeaeHMe 3acefaHnA coBETa AUPEKTOPOB

©12:30 BennkobputaHus: BBM nepecmoTtpeHHbIl 3a Il KB. 2014 r.

¢16:30 CLLUA: MHAEKC LeH nponssoanuTenei B none

¢17:15 CLLUA: MpomblwneHHOe NPOM3BOACTBO B UtoNe

©17:55 CLUA: MHaeKc noTpebutenbckoro aosepua yHusepcuteta MuuuraHa
npeaBapuTeNbHbIM 33 aBrycTa

UctouHuK: UK SHeprokanutan



YUCTAA NPUBDLI/Ib POCTEIEKOMA MO PCBY 3A I MI. 2014 T.
POCTEJIEKOM BbIPOC/1A HA 17,6% - A0 17,2 M/1PA, PYB.

Yucran npmbbinb PocTenekoma, 6e3 yueTta nokasatenen Ao4YepHUX KOMMNaHUiM,
no PCBY 3a | nr. 2014 r. Bbipocna Ha 17,6% No cpaBHEHMIO C aHANOTUYHbIM ne-
puogom 2013 r. u coctasuna 17,24 mnpg, py6. Boipyyka yseanumnace Ha 5,3% -
00 143,2 mapg py6. Banosas npubbinb cHU3UAACh Ha 17,3% 1 coctasuna 21,75

MApA py6.m

rK D‘M KCHU PO3HUYHAA BbIPYHYKA AUKCU 3A UKOJ1b BBIPOC/IA HA
33,4% - 00 19,8 M/1PA, PYB.

HeayanpoBaHHaa po3HMYHaa Bbipyyka MK JUKCU B aHBape-utone 2014 r. Bbl-
pocna Ha 4,1% B pybnsx (11,1% B gonnapax CLLUA) no cpaBHEeHWUIO C aHaN0OrMny-
HbIM NEPUOLOM NPOLNOro roga u coctasuna 125,9 mapg, py6. ($3,6 mapa). B
nioNie PO3HUYHAA BblpydKa puTelinepa Bbipocna Ha 33,4% B pybnsax (26,0% B
ponnapax CLUA) no cpaBHEHUIO € aHANOTMYHbIM NEPUOAOM MPOLLNOTO roga U
coctasuna 19,8 mapg, pyb. ($571,2 MnH).m

YUCTAA NMPUBbIJIb X5 NO MC®O B I . 2014 I. BLIPOC/IA
X5 RETAIL GROUP HA 50% - 10 6,4 MJ1P[, PYB.

Yucran npubbinb X5 Retail Group no MCHO B | nr. 2014 r. Bbipocna Ha 49,8%
- 0o 6,44 mnpg py6. Boipyuka KomnaHuu yBenmumaacb Ha 15,3% un coctasuna
259,9 mnpa py6. Mokasatens EBITDA Bbipoc Ha 18,7% u coctasun 21,2 mapga
py6. Map»ka no EBITDA B | nr. 2014 r. coctasuna 7,1%.m

nyKoﬁn YMUCTAA NPUBbINIb IYKOWJ/IA MO PCBY B I NI 2014 T. Bbl-
POC/NA HA 30% - A0 203,15 M/1PA PYB.

YucTtaa npubblib KomnaHum JIYKOW no PCBY 8 | nr. 2014 r. coctasuna 203
159,177 mnH py6., uto Ha 30% 6onblue, Yem rogom paHee. BbipyyKa 3a oTyer-
HblIl Nepuog, Bbipocna Ha 21% v coctasuna 220 771,632 mnH py6. npoTtme 182
005,344 mnH py6. B 1 nr. 2013 r.m

YNCTAA NPUBbIJZIb POCHE®TU B I MNI. 2014 I. COCTABUNA
54,8 M/1P[, PYB. NMPOTUB YBbITKA 5,3 M/Z1PA4 PYB. TOAO0OM
PAHEE

POCHE®Tb

Yucrana npmbbinb HK PocHedTb no PCBY B | nr. 2014 r. coctaBuna 54,8 mnpg,
py6. npoTns ybbiTKa 5,3 mapa py6. 8 | nr. 2013 r. Bbipyuka KOMMNaHUM yBENNUK-
nacb B 1,5 pasa v npesbicuna 2,2 TPAH pyb. Mexkay Tem cebecToumocTb BbIpOC-
na B 1,6 pasa u coctasuna 1,3 TpaH py6. Npurbbiab OT Npoaaxk 3apuKcMpoBaHa
B pasmepe 112,5 mnpg py6. no cpasHeHunto ¢ 70 mnpg pyb. 3a aHaNOrMUHbIN
nepuoz NpoLUnoro roga.m

YUCTAA NPUBbIJZIb TPAHCHE®THW NO PCBY B I MT. 2014 T.
TPAHCHE®Tb CHU3UNACDB HA 19,3%, A0 5,4 MNPA PYB.

Yucrana npmbbinb AK TpaHcHedTb no PCBY B | nr. 2014 r. coctasuna 5,35 mapg,
py6., uTo Ha 19,3% MeHblle aHaNOrMYHOIo NepmMoaa NPoLIoro roga. Boipyyka
KOMMNaHMM Bblpocna Ha 2,7% - ao 356,75 mnpga py6. Banosasa npubbinb ysenu-
yunacb Ha 9,8% - fo 52,22 maps py6.m



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.
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Oduc B r. MockBa

119121, Mockaa,
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+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,
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+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



