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MHBECTUUMNOHHAS KOMIMAHWNS

MUWUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3mMeHeHus

NHAaeKkcCbl

NHpaekc

MMBbB 1376,59 0,30%
NHpekc PTC 1198,72 -0,41%
D&J 16 560,54 -0,06%
S&P 1 933,75 -0,16%
CAC40 4 162,16 -0,85%
DAX 9 069,47 -1,21%
FTSE100 6 632,42 -0,01%
Hang Seng 24 631,40 -0,23%
KOSPI 2 053,24 0,58%
Nikkei225 15 218,16 0,37%
Shanghai

Composite 2 207,59 -0,63%

YTPEHHUM OB30P HA 13 ABIrYCTA 2014 rogA

PbIHOK CErogHs

Kak Mbl BuauM, Buepa poccuiickue (POHIOBBIE IUIOMIAJIKH MBITATUCHh MPOJOKUTH POCT, HO
nocie 3X JHEW ymapHOTO MoJbeMa, KOMaHAa «ObIKOB» momycTana. [IoKynku yxe He IUIH €IMHBIM
¢bpoHTOM, Kak 3TO ObUIO HaKaHyHE, M JIMIIb 33 CUET UIPhl HA IMOBBIIICHUE B OTICNIbHBIX Oymarax,
unaekcy MMBB ynanocs cnenars 3a0poc Ha ypoBeHb 1386,18 myHKTOB.

Tem He MeHee, K KOHIlY JHS MHJIEKC BEpHYJICS Ha ypoBeHb 1376,59 MyHKTOB M 3aKpbUI JCHb
cBedel «momxk». C yderoM TOro, 94To C HEKOTOPOW MOTPEIIHOCTHIO, OBUT JOCTUTHYT ypoBeHb 1390
MyHKTOB, Ha KOTOPBI yKa3biBasia ObicTpas ckojib3smas cpequsis EMA21 Ha qHSX, TOKaNbHYIO LIETh
MOBBILIECHUS] MOKHO CUUTATh PEaJM30BAHHOM.

Opnako eciau roBopuTh 0 cHkeHuHn nHjaekca MMBB ¢ ormerku 1421,56 myHKTOB, KOTOpOE
NPUHSIIO GOPMY HUCXOMSALIETO «KIMHA», TO MBI 3HAEM, YTO Takas (PUTypa MOKET OTpadaThIBaTbCs HE
TOJILKO Ha ¥4 CBOEH BBICOTHI (3TO ypoBeHb 1392 myHkTOB), HO 1 Ha Bce 100%.

Takum 00pazom, BEpPOATHOCTH TOTO, YTO MOJBEM OyIeT MPOAOIIKEH 10 YpoBHS 1420 mMyHKTOB,
Ha MOU B3IIIA, BCE €IIe OCTAETCSl BHICOKOM.

[lo ananmoruu MOXHO BBIYMCIUTH U Lienu noabema B uHaekce PTC, Benp cmyck ¢ ypoBHS
1285,5 nyHKTOB TaKke Mo popMe HAIOMHHAET HUCXOIAIUHN «KIuH». [Ipn peanuzanuu ¥4 myTH HHAEKC
OXKUJaeT noxbeM B pailoH 1240-1245 myHKTOB, YTO TakKe MpeANonaraeT eue poct nopsaka 3-3,5% or

TeKyLIMX ypoBHEH. HeCOMHEHHO, UTO B YKpEMJIEHUH 3TOTO MHJEKCA TaKKe JIOJDKEH YJ4acTBOBATh U KOppEeKTHpYIoluiics noitap. Llenu cHuxeHus mo
kypcy USDRUR pacnionoxensr B paiione 35,6-35,7 pyomneii.
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MK remvockanvman o 0P HA 13 ABFYCTA 2014 FORA

KNMIOYEBBIE COBbITUA NPEACTOALWEIO AHA

HoBocTH YMUTEHTOB:

1. Cocroutcs 3acemnanue coBera qupexkropoB HIMK

2. Cocroutcs BHeouepeaHoe odmiee coopanue akunonepo HMTIIT

3. Cocrourcs myonukamnus onepannoHHbix pe3ynsraroB KTK 3a Il kBapTan u nepBoe nomyronue 2014r.

B mupe:

1. Csowu orueTsl onyoNuKyrOT ciaeayromnre kommnanuu: Cisco Syss Inc, Deere & Company, E.ON AG, Glencore Plc.

2. B 10:45 MCK B EBpo3oHe — MHIEKC MOTpeOUTENbCKUX IieH Bo DpaHiuu 3a wronb. [Ipeasinymiee 3HaueHue mokasarens: 0,5% B romoBoM
BBIPAKCHHH.

3. B 10:00 MCK B EBpo3one — uHACKC MOTpeOUTENbCKHX IIeH B [epmanmm 3a wionb. [Ipenpiaymiee 3nadenue mokasarens: 0,3 B MECSIYHOM
ucunciennu u 0,8% B rO0BOM BBIPAKEHUH.

4. B 13:00 MCK B EBpo3oHe — OynyT OmyOiIMKOBaHbI JaHHBIE O TPOMITPOM3BOJICTBE B €BPO30HE 3a MIOHB. [Ipenpiayiiee 3HaueHUE MMOKA3aTes:
0,5% B rOJJOBOM BBIPaKCHHUU.

5. B 12:30 MCK B BenukoOputanuu — W3MEHCHHE 4YHCIA 3asBOK Ha IOJIydeHHE TocoOms 1mo Oe3paborturie B BemukoOpuTanwm 3a HWIONb.
[Ipensiayiee 3HaueHue nokasarens: -36300 yenoBek.

6. B 12:30 MCK B BenukoOputanuu — ypoBeHb 3aBOK Ha TPYyIOyCTPOWCTBO B BenmkoOpurtanuu 3a uroib. [Ipeapiyiiee 3HaYeHHEe MOKa3aTeds:
3,1%.

7. B 12:30 MCK B Benukobpuranuu — ypoBeHb 0e3padbotuiisl B BenmukoOpuranuu 3a utonb. [Ipenpiayiee 3nauenue nokasarens: 6,5%.

8. B 16:30 MCK B CIIIA — Oynyr onmyOauKOBaHBI JaHHbIE O PO3HUYHBIX Mpojakax 3a HMIoHb. IIpenpiaymiee 3HaueHue nokaszarens: 0,2% B
MECSAYHOM HCUUCIIEHHH.

9. B 18:00 MCK B CIIA — u3meHenue oObeMa 3armacoB Ha KoMMepueckux ckiagax. IIpensiaymee 3HaueHue nokaszarens: 0,5% B MecsuHOM

HNCYHCIICHHUH.
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AKI_[I/II/I «Fa3np0Ma» HCMHOI'0 3aBsA3JIM Ha TCKYIIUMX YPOBHAX, IJIA
TOTO, YTOOBI JIaHHBIE OymMaru CMOIIM MPOJOJDKUTH POCT, UM HEOOXOIMMO
npeoponeBars 30HY 130-130,5 pyOmeii. iMenHO B 3TOM paiioHe ceifuac
HaxXOAMUTCS OJIMKANTITNI CEPhE3HBIN YPOBEHD CONPOTHBIICHHUS, TTPOXOXKICHUE
KOTOPOTO OTKpOET Jopory Oymaram B HarnpaBienuu 133-133,5 pyOneii.

OTKpBIBIIMM paHee «JJIMHHBIC» TO3HMIUU UTPOKAM, sI PEKOMEHIYIO
JaJbHEIIee yaepkanue OyMmar B cBoeM mopTdere.
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MK Hopunbckumn Hukenb

o 7). okl 120614 750 2

Axuuu I'MK «Hopunbsckuii Hukenb» 1o uroram BYEpalIHEro JHS Q=70 B
npocenu Ha 1,12%, u orronkHynuce posHO oT EMA21 Ha quax. ’[J;"‘,g

IToxa Oymaru Topryiorcs Huxke ypoHsa 7000 pyOneii, namGonee | Efﬁ;ﬁ )
BEPOSITHBIM CIICHApUEM BHUIUTCS OTKaT KOTHPOBOK B paitoH 6800-6850 - i
py0reii. YcyryOneHne TeXHUYECKOH KapTUHBI BO3MOXKHO JIMIIB MPH Mpodoe
JTHEBHOTO (hpakTaja Ha IPOAAKY, OCTABICHHOTO Ha OTMETKe 6631 pyOieid.

Onnako mpoOOM JIMHUKM CONMPOTHUBIICHUS HUCXONAIIETO KaHala (TO L o
ecTh 3akperuieHue Oymar Beimie ypoHs 7000 pyOneii) mepeBenér Oymaru
BHOBb K PAaCTYIIEMYy CIIEHApUIO, MPHU KOTOPOM TPAHMIBI JTOJITOCPOYHOTO |
BOCXOJISIIIIETO TPEHJIa ObUIM COXPAHEHbI, a 3HAYMUT, TAaKUE IENH POCTa Kak e -
3oHa 7500 m 7650-7700 pyOieli MoryT OBITH BHOBH BO3BpAIICHBI Ha
MOBECTKY JHSI. e ™
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He ouenp dverkass TexHHuYecKas KapTHHa (opMmupyercs B Oymarax =150
«JIykoitna». C ogHO CTOPOHBI, LIEHBI HA MPOTSHKEHUU HECKOIBKUX CECCHM "
HaxoOAsATCS 3a TMpeleiaMH pacTyllero TPEeHJa, C JAPYrod CTOPOHBI,
MOKYTIaTeNId SIBHO TMOAOUPAIOTCS K JIMHUU COIPOTUBJICHUS HUCXOJSIIETO
TpeHja.

Ecnu araka mokymareneil OyaeT YCHEITHOM, W IIEHBI MPEOIOJICIOT
300y 1988-1992 pyOneii — 30HY CKOIJICHHS JHEBHBIX CKOJB3SIIMX CPEIHUX
EMA100 u EMA200, To J0KanbHbI€ IeTU MOBBIIICHHS MOTYT OBITH IOBBIIIIE
1o ypoBHs 2015-2020 pyOiieli 1 BHOCIEACTBHH JI0 30HBI, OJM3KOW K YPOBHIO
2050 py06meii.
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S VHBECTUUMOHHAS KOMMNAHNS YTPEHHUM OB30P HA 13 ABIrYCTA 2014 rogA

CBEPBAHK

B niepBoii 1oI0OBUHE BUEPAITHETO JTHS MBI HAOIIOMAU OCTATOYHBIN
pocT B OOBIKHOBEHHBIX akuuax «CoOepbaHka», KOTOpbIe BCE-TaKu
NOJHUMAINCh JI0 YpOBHSA 75 pyoOneir. B wmakcumyme 1HS Oymaru
MMOKa3bIBAJIN OTMETKHU 75,18 pyOIeid.

OnHako K 3aKpbITHIO TOProB akmuu mnpocenu Ha 1,16% wu
OTKaTWJIMCh Ha ypoBeHb 73,35 pyOiei, 4To OBLIO BIOJHE €CTECTBEHHO,
B€lb C MUHUMYyMa 7 aBrycTa akiuu rnokasamu 13,7% npupocr.

Hekotopble UIrpoKu CUMTAIOT, 4YTO Cceidac KOTHUPOBKH MOUIYT
3aKpBIBaTh Pa3pbIB, OCTaBICHHBIN Ha ypoBHE 70,75-72,01 pybneii, a motom
BHOBbB CZENAIOT 3a0poc B paiioH 75 (u gaxe 76 pyoOuneit).

MoxeT u Tak, HO ujes MOKylaTh akIMM 3a NpeAesiaMu PacTyLIEro
TpEHJa BTOPOW pa3, MOXKET YK€ OKa3arbCcsi HE TaKOMl IMepCHeKTHUBHOM,
[I03TOMY TOKa 51 TOHAOIIOal0 32 HUMH CO CTOPOHBI.

HanomHio, uTto Buepa s mucama O TOM, YTO JIOKAJIbHBIE IIENU
MOBBIIICHUST HE OBUTM JIOCTUTHYTHl TPHUBHJICTHPOBAHHBIMU OymMaramu
«Cbepbanka», UX 1eIeBON 30HON pocTa s cuuTaro paiion 58,5-59 pyobneii.
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