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ITocAenHHe 0G30pPHI H KOMMEHTAPHH:

e DACKTPOHHASA IOYTa Crpaterusa Ha Il moayroaue 2014 roaa: «BocTok-3anaa»
¥ AHANNTHEA HAMK: CMABHBIE UTOTH IIOAYTOIHS
L_‘ﬁ-;-l Hary KoHTaKTbI
BrIMIIEAKOM: BHUMAaHHE Ha AOATOBYIO HATPY3KY
CuTyannsa Ha pbIHKax
R A R B e HeGoabmioe ocaabaeHHE HAIPSXKEHHOCTH U CHHIKEHUE
1,80% 0,00% 0,28% 0.70% OLIEHKH MHBECTOPaMU PHUCKOB II03BOAUAM PBIHKaM BBIPACTH.
e CoraacHo dbrHaABHOH OLIEHKE, IIPOMBIIIA€HHOE
6 632,82 9 180,74 15 130,52 24 646,02 )
Y N Py 3 IIPOU3BOACTBO JNOHUM IO UTOraM MIOHA BbIpocao Ha 3,1%,
1,00% 1,90% 0,06% -0,13% OpeapIayliasi olleHKa ImokKa3aTes Oblaa Ha ypoBHeE +3,2%.
e [lo mamubpiM Poccrara, BBII Poccuu Bo II kBaptrase 2014
98,07999 104,68 20,02 1 308,55
& & o & roga B TOOOBOM BhIpaxkeHUM BbIpoc Ha 0,8% mnpotus
0:25% 022 o5 8 yBeAHMdeHHs KBapTasoM paHee Ha 0,9%.
7 004,00 14,23 7,82% 0,0895%
v + T * KomMmMeHTapHH
-0,01% -9,77% 37 6.1 0 6.11. [
e AYKOUA wuzbaBuACS OT YKPaWHCKHX aKTHBOB (YMEpPEHHO
1,3385 35,9408 48,049 41,3802 HO3I/ITI/IBHO);
70,?9% o,i% 701{1}2% o,(i% e (BammedTs» HauymHaer HcKaTh HedpTsr B MbaaMe
(HeHTpaABHO);
107,0 1400
L1065 e (BrIMIIEAKOM» OTKAIOYAaeT CeTb B KpriMy (yMepeHHO
; - 1380
1060 N\ TIO3UTHBHO).
T SS=--A A\ - 1360
105,5 1340
105,0 - KaroueBasi CTaTHCTHKA Ha CEroaHs
- 1320 =
104,5 e Hunekc 9KOHOMHYECKHX  HaCTpPOeHHUH U TEeKyILIUX
104,0 - - - : 1300 N
05.08.2014 07.08.2014 11.08.2014 9KOHOMUYECKUX ycaoBui 'epmanum ot ZEW (13:00);
—Brent  e—MICEX e lHmekc 3SKOHOMHMYECKHMX HACTPOEHHM €BPO30HBI OT ZEW
(13:00);
81,7 A 1960 e «Kpacnasa kaura» CIIIA (16:55);
81,6 - 1940 o ExxemecauHbIH oT4yeT 00 McrioaHeHHH OromkeTa CIIIA (22:00).
81,5
- 1920
81,4 1 KopnopaTHBHBIE COOBITHSI HA CErOAHS
- 1900
81,3 ~ e 3akphITHE peEecTpa aKIMOHEPOB «MarHuTa» A yJacTUsd B
81,2 : . : . ; . .
05.08.2014 06.08.2014 08.08.2014 11.08.2014 BOCA’

e 3acemaHue coBeTa JUPEKTOPOB ['A3a;
o JlyOaukarmsa (pUHAHCOBOM oTdeTHOCTHU «['a3rmpom HedTH» IO
Topronme HAOECH Ha ceronns!mﬂnii ACHb MC@O 3a 1 HOAYI‘O,ILI/IC 20 14 I\O'aa-
[lonzocpourble pekomeHOaUUU Ha catime ?
e 3akpbITHE peecTpa akINoHepoB «KpacHOTo KOoTeAbIUKa» AL
y4dactusa B BOCA.

e DXY == S&P 500

Cbepbank ao 70,50 / 76,50 Jlepxkars
BTB 0,03800 / 0,04050 BHe peIHKa
Taznpom 126,50 / 135,00 [Tokymnars
AYKOHWA 1920,0 / 1985,0 Hepxars
Pocuedrn 218,00 / 225,50 BHe pbIHKa
Meuea 29,0 / 34,5 Bue prraKa
CeBepcTanb 331,0 / 349,0 ITokymars
PycTuapo 0,6180 / 0,6750 Bue prerHKa
$CK EBC 0,05270 / 0,05570 Mepxars

MTC 272,00 / 290,00 [Toxynars



https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/advice.html
http://ru.ufs-federation.com/pages/analitika/strategiya/vostok-zapad.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/nlmk-silnue-itogi-polygodiya.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/vumpelkom-vnimanie-na-dolgovyyu-nagryzky.html
https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company

*
ve *

UFS'.

-

* 4 X
INVESTMENT COMPANY

1550

1500 Tcw-ﬁ
1450

oo LSV \

1300

o A
1350 v,

116

113 N \
110 A1

\“r“\v\

1350

1320 A

1290 A

\'596 Qﬁbg(o {7’0@ fi\'ob N 3 Qﬁ\’s\- \\‘boo
e Gold
36,5
36,0 A\
35,5 /
35,0
34,5 {
34,0 V
33,5 S u x x x x x
@.0”\ %%9”'\ O.ct"\ é,c“"\ 09“'\ o S \\9“"\
= SD /RUB

CuTyanuss Ha pbIHKax

Heboabiioe ocaabaeHre HaIIPsIXKEHHOCTH, BbIpa3UBIIeecd B
IPUHIUIINAABHOM COTAQCOBAHHM BO3MOXKHOCTH T'YMaHUTapHOU
IIOMOILY IOT0-BOCTOKY YKPaWHBI, & TAKXKEe HEIIPHUHATHE PEIIeHUS
06 uckarouenun akimii BTB u «Cbepbanka» u3 uHmekca MSCI
II0O3BOAHAW MHAEKCAM aKIIUi HallpaBUTHCS BBEPX, KOMIIEHCUPYHD
CHMXKEHHE Ipeablaylnux aHeH. MHOCTpaHHBIMH HHBECTOPaMHU
TaK¥Ke [JOCTATOYHO IIO3UTUBHO OBIAO BOCIIPUHSITO H3BECTHE O
HaHECEHHU aBHa yAapoB II0 IIO3UIHIM HCAAMHCTOB Ha CEBEpe
Upaka. OOHOBpPEMEHHO C IIOMOIIBIO0 CAMOAETOB aMEPHUKAHCKHE
BOEHHbIE OKAa3bIBAIOT TYMaHUTAPHYIO IIOMOIIL MECTHBIM
xkuUTeAaM. OlLleHKa PUCKOB IIOCTEINIEHHO CHHXKAETCH, HO HAIOATO
AU XBaTUT ONTHMH3Ma HHBECTOPOB, TOBOPUTH CAOKHO.

CoraacHo (UHAABHOH OLIEHKE, IIPOMBIIIAEHHOE IIPOHU3BOICTBO
dnoHun 1o wuToraM WIOHA BbBIpocAO Ha 3,1%, mpeapiayias
OLleHKa IoKas3aTeasd Oblaa Ha ypoBHe +3,2%, MecdleM paHee
IPOMIIPOU3BOACTBO CTpaHbl BOCXOAMIIETO COAHIIA BO3POCAO Ha
1,0%. HecmoTpa Ha HeOOABIIIOE CHHXKEHHE OKOHYATEABHOH
OLIEHKU IIPHPOCTa IPOMBIIIAEHHOTO IIPOU3BO/CTBA, IIOKa3aTeAb
oCTaeTcs Ha BBICOKOM YPOBHE, U 3TO IOATBEPKIAAET (PakT, 4TO
5KOHOMHKA SIOHUM [POOOAXKAET [JOCTATOYHO YBEPEHHO
BOCCTaHaBAUBATbCs, YTO HE MOXKET HE€ pazoBaTh y4aCTHUKOB
TOPTOB.

Nupexkc mupokoro perHka S&P 500 B moHemeAbHUK BBIPOC Ha
0,28% po 3Hadyenud 1936,92 myukra. PrOYEpPCHBIM KOHTPAKT
Ha S&P 500 B wHacrogammiti momeHT mgopoxkaer Ha 0,10%.
Hoxomuocte UST-10 crabuabHa Ha ypoBHe 2,43%. lleHa Ha
30A0TO TIOHU3HWAACh 3a IIOCA€IHHE TOPrOBble CYTKH AWIIbL Ha
0,04% mo ypoBHs $1306,80 3a TPOMCKYIO YHIIHIO.

A3paTckue WHAEKChbl aKIUP cerofgHsl IIPEHMYLIECTBEHHO B
natoce: NIKKEI 225 pacrer nHa 0,32%; Shanghai Composite
yMmeHblnaeTcsa Ha 0,36%; roukoHrckuii Hang Seng omyckaercs
Ha 0,15%; KOSPI mpubaBasier 0,08%; aBcTpaauiickuit S&P/ASX
200 TIOBBIIIIAETCS Ha 1,19%; UHOUWCKUH SENSEX
yBeanguBaeTcd Ha 0,67%.

3a MUHYBIIME CYTKH COOTHOIIEHHE €IWHOM eBpOoIeMCcKOoMi
BaAIOTBEI U goasapa cHu3uaock Ha 0,22% mo ormerkm 1,3372
noarapa 3a eBpo. [loaaraem, B TedeHHE CETOMHHAIITHErO [IHS
KOTUPOBKH Hapbl OyayT HaxXoaAuTbcd B auanazoHe 1,3325-
1,3405.

Hedrr mapkru Light Sweet 3a mocaegHue cyTKH IogerieBesa Ha
0,09% mo ypoBusa $97,81 3a Gappeab. CTOMMOCTH
ceBepoMOpcKoll cMmecu Hedptu Brent cokparuaacek Ha 0,64% mo
snauenus $104,47 3a Gappeab. [Toaaraem, Brent ceroaus Oymer
HaxoauThCcs B nuarnaszone $103,50-105,00 3a 6appeab.

ITo manusiM PoccraTta BBII Poccuu Bo II kBapTase 2014 roma B
rogoBoM BbIpaxkeHum BbIpoc Ha 0,8% mnOpoTHB yBeAWYEeHHUS

KBapTaAOM paHEE Ha 0,9%, JKCIIEPTHEI O KHJAaAH, 9YTO OKOHOMHKA
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P® Bo BTOpOl dYeTBEPTH TEKYILUErO0 roja IIOAHUMETCH IIO
orHomleHnoo kKo II kBapraay 2013 roma Ha 0,8%. [daHHbBIE
Poccrara okazaauce HHXKe pacuyeToB MHHSKOHOMpPAa3BHUTHL,
KOTOPBIN OLIEHUA JUHAMUKY 5KOHOMHUKH Pd Bo BTOpOoM KBapTaase
B +1,1%. Iudper mocrarodyHo caabble, Ha (POHE BBOIUMBIX
3amagmoM  caHKIOUME, HaIpaBA€HHBIX HOpoTuB Poccuu, B
OAmzkaiiiiiee BpeMs He IPUXOAUTCS KOATh JOCTATOYHO OBICTPOro
pocTa 5KOHOMUHKHU CTPAaHBI.

Poccuiickag BaAlTa 1O HWTOraM IIOHEIEABHHKA OKperAa Ha
0,80% mo ypoBHs 35,94 pybOas 3a moasap. CHHXKEHUE OIEHKHU
PHCKOB TMOAOXKHUTEABHO OTPA3HUAOCH Ha Kypce pybas. Ceromus B
IIepBOH IIOAOBHHE [HS MBI MOXKEM VBHUAETH IIPOAOANKEHIE
VKPEIIA€HUS POCCHUHCKON BaAIOTBHI, HO IIO33KE HI'POKU MOTYT
OMBITATBCH KOMIIEHCHPOBATL VIAOPOKaHUE PyOAsi, ITOKyIias
noanap. IloanaraeMm, BaaroTHas rapa aossap/pyoab ceronus oyaeT
HaxonuTbcs B pauamnasoHe 35,85-36,20 pybas 3a moasap.
CooTHOILIIEHHE €QUHO €BPOIIEHCKON BAAIOTBI U PyOAd, Ha HAII
B3TASl, OymeT HaxXoAWUThCdA B Ipenesax 3HadeHu# 47,90-48,40
pyOad 3a eBpo.

Nnnekc MMBBE 1o utToram BuepamnrHux TOpros BeIpoc Ha 1,80%,
JOCTUTHYB YPOBHA 1372,45 IIyHKTA. JocTuxkeHue
IPUHIUINAABHON [OTOBOPEHHOCTH II0 T'YMaHUTAPHOM IIOMOIIU
IOTO-BOCTOKY YKpawHbl, OKOoH4YaHue ydeHuti BC Pd B
AcTpaxaHCKOH 00AaCTH 3HAYUTEABHO CHHU3WAU OLIEHKY PHUCKOB
HUHBECTOpPaMH, a TaKxKe O0TKa3 OT UCKAIUEHHd akIuh
«Cbepbanka» u BTB u3 unagekca MSCI - Bce 3TO IO3BOAHAO
BBIPACTHU POCCHUHCKOMY PBIHKY akiui. CeromHs BHEITHUE (POH
YMEPEHHO IIO3UTUBHBIN: aMepHUKaHCKUe UHJIEKCBI B
IIOHENEABHUK CHEP3KaHHO POCAH; (PBIOYEPCHBIM KOHTPaKT Ha
naaekc S&P 500 cerogHs nopoxKaeT; a3uaTCKUue UHIEKChl aKIIUHi
IPEUMYIIIECTBEHHO B IIAIOCE; CEBEPOMOpPCKasi cMmech Hedotu Brent
cHUXKaeTcda B IeHe. CerogHs B IIEpPBOM IIOAOBHHE OHHA PBIHOK
aKIMA MOXKET IIPOLOAXKHUTL 3aQaHHYIO B IIOCAEOHHE IIapy AHEH
OUHAMUKY, ITPUOAHM3UBIINCE K oTMeTKe 1400 myHKTOB, OQHAKO
y2Ke BO BTOPOH IIOAOBHHE MOHHA UIPOKHM MOTYT IIOIIBITATBCH
KOMIIEHCHUPOBaTh POCT, IHIponaBas akiuu. lloaaraem, MHOekc
MMBE cerogua Oyzer HaxoguTbcs B auanaszoHe 1345-1405
IIyHKTOB.

Anexkceit Ko3aos, kaa@ufs-federation.com
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AYKOHMA
Turep LKOH
Texkymasa 1ieHa, pyo 1947,1
LleaeBaga 11eHa, pyd 2870,0
[ToreH1IMIAA pOcTa 47%

PeromMeHaaIHusa IlokynaTs

Kammrasuzanug, $ MAH. 46 057,02
KoamgectBo AO, MAH. IT. 850,6
KoamuectBo All, MAH. 1IIT. 0
O6opoT 3a MecHIl, $ MAH. 1 375,22

KomMmeHTapuHu

Hcemounuk: Bloomberg, ouenka UFS IC

OTHOCHTEAbHAsI AHHAMHKA Il€HbI
aKIHH H HHAeKca MMBB
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MICEX LKOH
BamrnedTh
Turep BANE
Texky1iada 11eHa, pyo 1925,0
LleaeBaga 11eHa, pyd -
IToreHIIHAA pocTa -
PexomeHOauus -
IlokasaTeAH
Kanurasuzanys, $ MaH. 8 060,69
KoamuectBo AO, MAH. IIIT. 150,6
KoamuectBo All, MAH. IIIT. 0
O6opor 3a MecdIl, $ MaH. 75,38

Hemounurk: Bloomberg, ouenka UFS IC

OTHOCHTEABbHAsI AHHAMHKA II€HbI
aKIHH H HHAekca MMBB
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MICEX BANE

AYKOMIA us6aBmacs ot YKPaHHCKHX AaKTHBOB (yMEpeHHO
IMO3HTHBHO)

HK «AYKOWA» wu aBCTpUNCKasd HWHBECTUIIMOHHASA KOMIIAHUA
AMIC Energy Management GmbH mnonammucaam coraamieHue o
npogaxke 100% armuil «\yKoOMA-YKpawHBI», BAQIACIOIIEH CETHIO
n3 238 A3C u 6 nHedrebas. Cmeaka OymeT 3aKpbITa IIOCAE €€
YTBEPXKAEHUT KOMIIETEHTHBIMH YKpPawHCKUMH BaacTtamu. O
IIpeaABapPUTEABHBIX MOOTOBOPEHHOCTSX II0 IIpojazKe «/\yKoMa-
YKpanHa» KOMITaHHs 00BbsBHAA elle 31 HIoA.

Mpol oyerusaem npoosurkeHue coenku ymepeHHo no3Umu8HO OJsl
AYKOHAa. Axmuebl npaxkmuuecKu AUUWUAUCG MAPKU 8
C/LOXKUBULETICSL COUUANIBLHO-9KOHOMUUECKOU obcmaHosKke, U celiuac
Hecym 8 cebe bosbule PUCKo8, HeXKeslu 8bl200bl 05l KOMNAHUU.

IosblueHHbLe 8aItOMHble pucku, CHUXKarouLasicst
nokynamesnbHass  CNOCOOHOCMb HaceneHusl, a  makxe
803MOIKHOCMb noaumuueckozo oasnieHust denarom
sKcnyamayulo — po3HUUHOU cemu Ha YKpauHe  KpatiHe

npobnemamuuHol. Ilo HAWUM OUEHKAM, KOMNAHUSL MOXKem
noayuums 3a ceoli akmue nopsioka $100-$150 maH, umo He
CAAUWKOM CYUecms8eHHO OJsi HepmsHOlU KOMNaHuu, HO
CHUXKeHUe NOIUMUUECKUX PUCKO8 8blznisioum 6oiee 8eCoOMblM.

Hapga Baaakupes, bia@ufs-federation.com

«BamHe(Th» HaYHHAaeT HCKATh MbsaHMe

(HeHTpPaABHO)

HedTsr B

Houepnasa kommanusa «BarmedT», Bashneft International B.V.,
roATIvicasa coraaiieHne o pasaeae npoaykiyu (CPII) mo HedpraHOMY
6a0Ky EP-4 ¢ rocymapctBeHHBIM HedorerazoBbIM IIpeaIIpHUSATHEM
MpgHMBI, CcOOOIIFIAA POCCHUMCKass KoMIlaHusd. [lo coraareHuro
«1ouKa» «BalrHedT» BBICTYIIUT OIIEPATOPOM IIPOEKTa C OOAEH B
90%. Ee maprHepoM craHer MecTHad Sun Apex Holdings Ltd.
[TapTHEPEI B TeYeHHE TPEX AT OyayT BECTH TI€OAOTOPA3BENKY.
«BamHedTE BAOXKUT 0K0AO $42,3 MaH: $4 MAH — MMOANKMCHOM GOHYyC
u $38,3 MAH — UHBECTHUIIMH B IIPOIPAMMY TE€OAOTOPA3BEIKH.

Omo emopoii 3apybeskHulii. npoexm «BawHedpmw  (nepeblil
Haxooumest 8 Hpaxe). Coenka gblensioum 00CmamouHO PUCKO8AHHOU,
maK Kax 3anacel euie npedcmoum noomseepoums, . CMpaHa He maw
0asHO nepekuna nepesopom U HAXO0UMCsi Noo BAUSIHUEM CO
cmoporbl  Kumast. B mo oke epems, obbemblL UHEECMUUUT
CPABHUMENIbHO HeBenuKu oarke O/l mAaKoUu He CAUUKOM KPYNHOU
KomnaHuu, kak bawrHegpmer. Ha OaHHOM smane mbl oueHusaem
coenaweHue ¢ enacmamu MosHmbl HEUMpPAIbHO 0Nt KOMNAHUU.
Ecnu 3anacst noomeeposimest, U KOMNAaHust 8 OaibHellem noayuum
docmyn K ux paspabomke — 5mMO MOXKem Cmamb YMepeHHO
NoO3UMUBHbLIM PaKmopoMm Oast Kanumanudayuu bawHegpmu.

Uaba Baaakupes, bia@ufs-federation.com
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BeiMneAKoM
Turep (NASDAQ) VIP
Texkymasa nena, USD 8,24

LleaeBaga nena, USD 11,13

[ToreH1IMAA pPOCTa 35%

PeKomeHOanusa IlokynaTsp

Kanmrasusanug, $ MAH. 14 475,46
KoamuecTrBo AO, MAH. IIIT. 1748,2
KoamuecTBo All, MAH. mIT. 0
O6opor 3a Mecdir, $ MaAH. 429,85

Hcemounuk: Bloomberg, ouenka UFS IC

OTHOCHTEABHAsI AHHAMHKA II€HbI
aKnmHH H HHAekca MMBB
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«BbIMIIEAKOM» OTKAIO4YaeT ceThb B KpbeiMy (ymMepeHHO
IMO3HTHBHO)
Buepa «KumeBcrap», yKpawHCKagd [Oo4kKa «BrpIMIeakomar,

IIPHUOCTAHOBHAA IIPEIOCTABAEHUE YCAYT CBSI3U B KpbIMy «B CBA3U
c obcToaTeAbCTBAMH HEIIPEOJOAMMON CcHABD. B KoMImanuu
coobuyau, 4yTo B oduc omneparopa B CumdepoIriore BolIaa
TpyIIIIa BOOPYKEHHBIX AIOJe¥ MW Hadaaa YCTaHaBAWBATh
COOCTBEHHYIO amnmaparypy Ha  TEAEKOMMYHHKAITMOHHOM
obopynoBanuu «BriMmeakomar. ITo3:Ke CTaa0 U3BECTHO, YTO JAL
cBoux aboHEeHTOB B KpbIMy omepaTop BKAIYHA POYMHHT C
YKPauHCKHM ollepaTtopoM «Acreant (0peHzn Life), Tapudukaris
OymeT moKa IIPOM3BOAUTHCS II0 pacleHKaM MeXKIyHapoIHOIo
poymuHra. IIpencraBuTeab  KOMIAHUU  gobaBHAa,  YTO
«BBIMITIEAKOM» BEZIET IIE€PETOBOPHI 110 IIPEAOCTABACHUIO POYMUHTA
¢ poccuiickuM onepatopom «K-Teaekom» (6pern Win Mobile).

Heoeneii panee Opyeoili pocculickuii onepamop, umernuwuil
YKpauHckyto «ouky» u pabomaswuiti e Kpoimy, MTC, marxxe
npuocmaxosun pabomy Ha meppumopuu Kpwvwma u nepesen
ceoux aboHeHmos Ha poymure ¢ «K-Tenexom», komopulil, K cno8y,
pabomaem cetiuac kax pa3 Ha uacmomax «MTC-Yxkpaurs. To,
ymo poccutickue onepamopbul yxooam us Kpvwma — oxkudaemwlii ¢
ux cmoporsl wae. IIpodosrrxkerue umu oesmesnbHocmu 8 Kpuimy
PAHO unu No30HO 8bl38as0 bOblL 80NPOCHL Y MeNKOYHAPOOHO20
coobwecmea. IIo0 yoap moz nonacms 8eCb YKpauHcKuil busHec
onepamopog (MTC u «Bewmnenxomar). Mol pacuerHusaem smo
cobbimue Kax nosumueHoe 0Oas bymae «Boimnenxomar. Buepa
Komuposku axyuii onepamopa Ha NASDAQ nodpocau Ha 0,43%.

Anna MuaoctHoBa, mav@ufs-federation.com
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HedTs H ras

Tasmpom GAZP 128,30 1,38 -0,93 -7,53 185,0 44,2% IokynaTs 84 508,9
HOBATO3K NVTK 370,13 1,91 0,96 -7,40 415,0 12,1% HepxkaTs 31 268,9
Pocuedrsb ROSN 221,38 0,84 0,67 -11,99 280,0 26,5% IokynaTe 65 280,3
AYKOWA LKOH 1947,10 0,97 -1,90 -4,55 2870,0 47,4% IokynaTs 46 079,5
Tasnpom HedThH SIBN 134,76 3,67 1,67 -8,18 160,0 18,7% HepxkarTs 17 777,5
CypryrHedreras (ao) SNGS 25,47 0,80 -3,65 -10,05 32,0 25,6% IMoxkynaTs 25 317,8
CypryrHaedreras (am) SNGSP 26,30 1,86 -0,01 1,62 20,7 -21,3% IIpomaBaTs -
TarHedTs (ao) TATN 212,70 2,10 -1,07 2,44 210,0 -1,3% HepxaTsb 12 893,7
TarHedTH (ar) TATNP 127,12 -0,45 -2,21 4,63 115,5 -9,1% IIpomaBaTh -
TpaucHedTs (am) TRNFP 77055 0,99 5,70 -10,96 - - - -
ADR/GDR (USD)
Tasnpom OGZD LI 7,12 1,98 -1,36 -16,75 12,0 68,6% IlokynaTs 84 254,0
HOBATO3K NVTK LI 102,90 2,69 0,44 -24,84 129,7 26,0% IokynaTs 31 243,6
Pocuedrs ROSN LI 6,08 1,01 0,21 -20,12 8,6 41,4% IMokynaTs 64 468,7
AYKOWA LKOD LI 54,11 1,71 -1,80 -13,35 82,0 51,5% IokynaTs 46 024,0
TasnpoMHedTH GAZ LI 18,72 4,58 -0,05 -17,17 24,6 31,5% IokynaTs 17 751,4
CypryrHedreras SGGD LI 7,04 1,66 -0,56 -18,52 10,0 42,0% MokynaTs 25 151,1
Taruedrs ATAD LI 35,39 2,14 -0,70 -7,40 39,4 11,3% HepxaThb 12 850,7
| bsem¢n
Cb6epbank Poccuu (ao) SBER 74,21 4,96 2,01 -26,56 124,6 67,9% INokynaTs 44 572,5
C6epbank Poccuu (ar) SBERP 57,10 6,33 0,92 -28,65 87,2 52,7% IokynaTs -
Bauk Bospoxnaenue (ao) VZRZ 399,00 2,28 0,25 -9,93 - - - 263,6
Bauk BospoxaeHue (arm) VZRZP 97,38 -0,31 -3,44 -18,88 - - - -
BTB VTBR 0,04 3,86 -5,46 -21,45 0,055 41,1% IokynaTs 14 060,1
PocBank ROSB 33,47 3,82 -1,53 -26,70 - - - 1 444,8
Bauk Caukr-IleTepbypr BSPB 33,44 0,87 -4,18 -20,36 - - - 409,0
Homoc Bauk NMOS 862,20 2,04 0,12 -10,19 - - - 2 903,1
ADR/GDR (USD)
BTB VTBR LI 2,14 4,18 -5,39 -28,48 3,2 49,4% IokynaTs 13 880,7
Homoc Bauk OFCB LI 12,10 4,76 -1,14 -16,55 - - - 2 928,5
C6epbank SBRCY US 8,38 5,14 0,72 -33,33 12,9 53,9% IokynaTs 45 224,7
TMK HopuaAbCKHM HHUKEAB GMKN 6995,00 1,63 -0,07 29,54 7080 1,2% HepxkaTsb 30 798,7
413 CHZN 140,86 -0,58 0,82 15,92 - - - 212,4
BCMIIO-ABHCMA VSMO 7255,70 3,56 -4,53 -4,14 - - - 2327,6
Megea MTLR 31,00 5,80 -16,89 -53,45 83 167,7% IokynaTs 359,0
Tloaroc 30A0TO PLZL 495,40 1,29 2,04 -36,32 - - - 2 627,6
CeBepcTanb CHMF 337,50 1,02 -1,63 5,80 386,0 14,4% HepxkaTsb 7 866,6
MMK MAGN 6,78 2,37 0,06 -8,29 9,5 40,0% IokynaTs 2 109,2
HAMK NLMK 49,50 2,44 3,71 -10,29 60,0 21,2% HepxaThb 8 254,3
TMK TRMK 79,31 0,69 1,01 -15,47 123,0 55,1% IokynaTs 2 069,0
KTK KBTK 72,25 0,07 -1,79 31,34 ITepecmoTtp - IlepecmoTp 199,5
Pacnagckast RASP 18,20 2,65 1,51 -39,76 60,0 229,7% IokynaTs 356,1
Beaon BLNG 2,72 0,74 -2,86 7,89 - - - 87,0
PycAa RUALR 187,91 -0,05 4,39 97,07 215,6 14,7% DepxaTs 7 943,4
GDR (USD)
TMK HopHABCKHM HHKEABb MNOD LI 19,37 2,41 -0,84 16,52 23,6 21,9% IokynaTs 30 644,2
4113 CHZN LI 3,80 0,00 0,00 10,14 - - - 205,9
Espas (GBP) EVR LN 1,00 -40,46 -0,35 -7,48 ITepecmotp - IlepecmoTp 1 505,8
CeBepcrasb SVST LI 9,39 1,73 -1,68 -4,96 15,61 66,2% IMokynaTs 7 866,2
MMK MMK LI 2,41 3,57 -1,03 -19,61 3,43 42,3% MokynaTs 2 070,9
HAMK NLMK LI 13,76 3,07 3,46 -18,53 27,7 101,3% Ioxynats 8 246,7
TMK TMKS LI 8,82 2,26 3,71 -25,23 14,1 59,7% IoxkynaTs 2 066,2
PycAa 486 HK 0,52 0,00 2,48 80,00 0,72 39,4% IMokymaTs 8 114,6
TloAroC 30A0TO OPYGY US 7,21 0,00 0,00 -36,75 - - - 2 748,9
Meuea MTL US 1,78 0,00 -4,81 -30,47 2,5 40,4% HepxkaTsb 741,0
ABTOBA3 (a0) AVAZ 9,10 0,43 -1,81 -16,49 - - - 461,5
ABTOBA3 (an) AVAZP 3,11 1,01 2,54 9,86 - - - -
Ipyrna TA3 GAZA 580,00 0,00 0,00 -31,61 - - - 298,9
Kamas KMAZ 33,63 3,19 2,41 -34,98 64,0 90,3% IloxkynaTs 661,8
PKK Oueprus RKKE 3501,00 0,00 -10,23 -15,64 - - - 109,5
COAAEPC SVAV 527,90 3,31 -1,51 -38,21 800,0 51,5% HepxaThb 503,4
UpryT IRKT 5,58 0,67 -1,52 -0,64 - - - 181,0
TpaHcnmopT
Aspodaot AFLT 46,10 3,11 -7,62 -44,99 ITepecmotp - IlepecmoTp 1 424,6

HMTII NMTP 2,05 0,52 -2,36 -27,63 3,53 72,4% IoxynaTs 1 097,5
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IToTpeGHTEABCKHI CEKTOD

Anrexku 36.6 APTK 11,71 0,60 -3,06 -39,89 - - - 34,2
Bepodapm VRPH 1229,90 0,81 0,97 30,56 1440,0 17,1% HepxaTsb 342,2
dapmMcTaHaapT PHST 1180,00 3,24 3,51 1,12 ITepecmoTp - IlepecmoTp 1 240,8
I'pynma Pasryasiit GRAZ 9,63 9,81 57,10 0,21 - - - 50,9
Ipymna Yepku30B0 GCHE 653,00 -3,97 3,62 13,01 - - - 798,8
Jukcu DIXY 411,08 0,90 -0,98 1,00 623,0 51,6% IoxynmaTs 1426,9
M.Bungeo MVID 211,50 0,95 -4,33 -29,26 - - - 1 057,9
MarHuT MGNT 9025,00 0,95 -3,37 -2,10 10126,0 12,2% HepxaTpb 23 745,1
Cuneprus SYNG 568,70 5,71 -5,22 -24,17 640,0 12,5% HepxaThb 394,9
ADR/GDR:

X5 Retail Group FIVE LI 17,68 5,11 -5,96 5,43 24,6 39,1% IokynmaTs 4 801,4
Maraut MGNT LI 58,15 1,48 -3,49 -12,16 61,4 5,6% HepxkaTsb 27 493,7
YepKru30B0 CHE LI 12,00 -0,83 0,00 -2,44 - - - 791,4
PycTuzpo HYDR 0,63 -1,17 5,47 11,72 ITepecmoTp - IlepecmoTp 6 813,6
$CK ESC FEES 0,054 1,46 -1,62 -40,01 0,173 219,7% HepxkaTsb 1919,1
WHTEP PAO EOC IRAO 0,0085 3,45 1,62 -15,06 0,0207 143,7% NlepxaTs 2 467,0
Pocceru RSTI 0,50 1,82 -0,40 -35,26 ITepecmoTp - IlepecmoTp 2 254,3
OIK-5 OGKE 1,02 -0,20 0,82 -8,71 2,6 150,4% IMokynaTs 1 006,1
Mocauepro MSNG 0,84 -1,47 3,36 -4,27 1,8 115,0% IoxynaTs 926,0
AeH3Hepro-o6. LSNG 2,63 2,37 -0,87 12,88 7,690 192,4% IMokynats 83,1
AeHsHepro-mp. LSNGP 15,27 -1,51 0,43 34,22 - - - -
MO3CK MSRS 1,02 1,21 -0,03 -26,24 1,353 32,0% IMokynaTs 1388,8
ADR/GDR

Mocauepro AOMD LI 1,05 0,00 0,00 -25,99 - - - 835,5
Pycluapo HYDR LI 1,77 1,96 7,53 2,55 ITepecmoTp - IlepecmoTp 6 836,7
$CK ESC FEES LI 0,73 0,00 -8,75 -45,93 2,7 264,6% IokynaTn 1919,1
MTC MTSS 276,00 0,42 -2,18 -15,89 350,0 26,8% HepxaTsb 15 868,6
PocreaekoM (ao) RTKM 91,15 1,21 1,65 -17,59 150,0 64,6% IoxynaTs 6 769,4
PocreaekoM (ar) RTKMP 58,50 1,44 -0,49 -21,62 105,0 79,5% IoxynaTs -
Meradon MFON 980,90 3,69 -0,96 -11,16 1198,0 22,1% IoxkynaTs 16 921,1
A®K Cucrema AFKS 40,90 3,24 7,63 -8,54 32,5 -20,5% IIpomaBaTs 10 981,5
PBK RBCM 4,20 1,16 2,77 -25,57 - - - 42,7
ADR/GDR (USD)

MTC MBT US 18,13 2,20 -1,73 -16,18 21,20 16,9% HepxkaTsb 18 732,0
PocTeaekoM ROSYY US 15,17 1,71 1,44 -25,37 28,20 86,0% IoxynaTs 6 746,4
A®K Cucrema SSA LI 25,60 3,43 6,84 -20,30 20,00 -21,9% IIpomaBaTe 12 352,0
BouIMIEAKOM VIP US 8,24 0,49 0,49 -36,32 11,13 35,1% IoxynaTs 14 475,5
CTC Media CTCM US 9,62 1,26 -3,70 -30,77 - - - 1498,4
Yandex YNDX US 29,01 0,03 -4,95 -32,77 ITepecmoTp - IlepecmoTp 9 323,8
Mail.ru MAIL LI 27,45 2,62 -6,98 -38,45 40,88 48,9% IokynmaTe 5739,9

XHMH4YecCKass OTpacAb

AKpoH AKRN 1153,40 1,81 0,14 2,62 1603,0 39,0% IokymaTs 1 300,8
docArpo PHOR 1336,20 0,66 0,24 40,71 ITepecmotp - IlepecmoTp 4 814,5
Ypaskaauit URKA 140,30 1,40 4,38 -18,38 200,0 42,6% IMokynaTs 11 461,2
HukHeKaMCKHE(PTEXHUM a0 NKNC 20,34 -2,10 -1,85 -23,55 - - - 911,6
HukHeKaMCKHe(MPTeXUM art NKNC 14,05 0,33 -1,20 -31,20 - - - 85,6
ADR/GDR (USD)

AxpoH AKRN LI 3,16 5,33 0,32 0,00 4,86 53,8% IloxynaTs 1 300,8
@docArpo PHOR LI 12,50 2,29 -3,47 27,75 ITepecmoTp - IlepecmoTp 4 814,5
Ypaskaauit URKA LI 19,42 0,88 3,13 -26,99 31,0 59,6% IloxynaTs 11 461,2

HoctynHo B8 a
0 App Store [/ Google P'ay]

Br1 moxkere IIoAIINCaThCd Ha HAIlld aHAAUTHUYIECKHUE MaTE€PHUAABI, IIepenad MO CChIAKE UAU



https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs
https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs
http://ru.ufs-federation.com/subscribe.html
https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
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e [lobeanTens KOHKypca nporHo3os Thomson Reuters Trading Russia

¢ laypear npemuun Cbonds Awards 8 HoOMMHauuK — «[IpopbIB roga B aHaNUTUKE»

® laypeart npemumn Cbonds Awards

® PETUHT HaAEKHOCTU Ha YPOBHE A, BbICOKMI YPOBEHb HaaewHocTu (PA kcnepT)
® PEATUHT KPEAUTOCNOCOBHOCTHU NO HAUMOHANBHOM WKane «A» (AK&M)

o [lBaxapl naypear npemuun «investor Awards»

® 3010TOM AMNNAOM «33 MHHOPMALMOHHYIO OTKPLITOCTb»{PUHaHCOBLIN Npecc-knyb)

¢ flaypeat npemuu Spear’s Awards

® flaypeat HaunoHanbHOM npemun «duHancosbi Onumn 2012»

e /lyqwunii pesynstat ynpasneHua GoHaamu GUKCA-UMHKOM 1 apbuTpax (aoctuxeHune nctopuyeckmx goxoaHocrein 38/72% roposbix 2013r.)
® KomaHaa aHanutukos Bxoaut 8 TOP-3 paHkuHra BARR - Paur abcontotHoro goxoaa Bloomberg

Bcerpa pna Bac »KnBOWM CalT: OH-NalH KOHCYNbTAHT Ha Hawem cante www.ufs-federation.com

.-} Googleplay - Y3Haiite 6onblue
Kaxkabivt BTopHuK B 19:00 C NOMOLLbIO MOBUABHOTO
NetHue Bcrpeun ¢ UFS IC NPUNOXKEHUA

Moanucka
Ha aHaNUTUKY

Hacrosmii 0630p npejiocTaBAeH HCKAIOYHTEALHO B HH(POPMALIHOHHOM NOPSAAKE H He ABASIETCH NPEeIAOXKEHHEM O IPOBeJAeHHH onepaliHii Ha phiHKe LHeHHbIX Oymar, 1 B
HACTHOCTH NPEIAOKEHHEM 00 HX NOKYNKe Han npojaxe. Hacroauwmit o630p COAEPRUT HHMOPMALHIO, MOAYHEHHYIO M3 HCTOYHHMKOB, KoTopsie 000 «MK «I0 3¢ D¢
duHaHC paccMaTpHBaeT B KauecTse goctopepHbix. Tem e menee OO0 «MK «1O 3 D¢ bunancs, ero pyKoBOACTBO K COTPYAHHKH HE MOIYT FrapaHTHPOBaTh a6COAIOTHBIC
TOYHOCTH, MOAHOTY M JOCTOBEPHOCTH TaKoH HH(MOPMALIMH M He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHBIE NMOTEPH KAMEHTA B CBS3H C ee HCMoAb3oBaHHeM. OLEeHKH H
MHEHHH, NPEJACTABACHHLIE B HACTOALEM 0030p€, OCHOBAHDL! EHHCTBEHHO HA 3aKAIOYEHHAX AHAAHTHKOB KOMITAHHH B OTHOIUEHHH AHAAH3HPYEMBIX UEHHBIX DyMar u
SMHTCHTOB. BO3HArPaXACHHE AHAAHTHKOB HE CBSI3aHO H HE 3aBHCHT OT COACPKAHHA AHAAHTHYCCKHX 0030POB, KOTOPLIC OHH MNOTOBAT, HAH OT CYLLICCTBA JaBACMbIX HMH
pexomenaaumii. 000 «MK  «[0 9d D¢ dunaHces, €ro pyKOBOACTEO M COTPYAHHKH MOIYT H3MEHHTH CBOC MHCHHE B O/HOCTOPOHHEM nopsjke Oe3 obssareabcrsa
CMNCUHAABHO YBCIAOMASITH KOro-aubo o takmx usmesnenusx. 000 MK «KO 3¢ D¢ dunancs, ero pykoBOACTBO H COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a
HHBECTHIIHOHHBIE PelIeHna KAMeHTa, OCHOBaHHbIe Ha HH(popMalHy, coaepKalleiica B nacrosueMm gokymenrte. Q00 MK «1O 3 3¢ dunancs, ero pykKoBoJACTBO H
COTPYAHHKH TAKXKE HE HECYT OTBETCTBCHHOCTH 3a NPAMBIC HAH KOCBEHHBLIC [TOTEPH ll/ll.\ll _\'lll(‘])(—), BO3HHKIUMI B PE3YALTATE HCITOALZOBAHHA KAHCHTOM uu(pup.\mmm
HAM KaKoit-aubo ee 4acTH npH CoOBepLuCHUH onepauuii ¢ ueHubiMu Gymaramu. 000 UK <10 D D¢ dunancs He Geper Ha ceba 06A3aTCABCTE PEIYASIPHO OGHOBASATEH
HH(POPMALINIO, KOTOPas COAEPIKHTCH B HACTOSILEM AOKYMEHTE, MAH HCIPABAATH BO3MOXHBLIC HETOMHOCTH. CIAEAKH, COBEplleHHbIe B MPOLIAOM H YIIOMAHYTbIE B
HACTOALIEM AOKYMEHTE, HE BCEr/la ABAAIOTCH HHAHKATHBHBLIMH JIAAl ONIPEACACHHA PE3YALTATOR OYAYIMX c1eA0K. Ha CTOMMOCTS, LIEHY HAH BEAHYHHY JI0X0AA 10 LEHHLIM
Oymaram HAM NPOM3BOAHBIM HHCTPYMEHTAM, YIIOMSHYTBIM B HACTOALEM AOKYMEHTE, MOIYT OKA3LIBATHL HECOAArONPHATHOE BO3ACHCTEBHE KoachaHnsa 0OMEHHbBIX KYPCOB
BaAlOT. MHBECTHPOBAHME B LIEHHBIEC DyMart HECET 3HAYHTEALHBIH PHCK, B CBA3HM C Y€M KAHEHTY HEODXOAMMO MNPOBOAHTE CODCTBEHHBIH AHAAHS PLIHKA H HCCAC1I0BAHKE
HAJCHKHOCTH IMHTCHTOB J10 COBCPLICHHS CACAOK. HacTosinmit JOKYMEHT HE MOXKET ObITh BOCIPOH3BEACH MOAHOCTHIO HAH YACTHYHO, C HETO HEAb3S JICAATH KOIHH,
BBIIEPHKKH H3 HEr0 He MOTYT HCIOAL30BATLECH A KAaKHX-AHDO nyOanKauumii 6e3 npeasapuTeAbHOro nHcbMeHHoro paspemenns OO0 UK «10 3 B¢ Punancs. 000 UK
1O Dp 3¢ PunaHCs HE HECET OTBETCTBEHHOCTH 3a HECAHKUMOHHPOBAHHLIE AEHCTEBHA TPETHHX AHLL, CBA3AHNLIE C PACNIPOCTPAHEHHEM HACTOALLEr0 0630pa HAM Al0DOM

Cro4vacTH.




