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9KOHOMMKA CerogHs

Poccua

MNepBuyHaa oueHka BBl Poccum Bo BTOpom KBapTasie nokasana
pocT Ha 0,8% B rofoBOM BbipaxkeHunn. Ceitvac yxKe TOYHO MOXKHO
rOBOPWTb, YTO PACYET HA OXKMB/IEHUE POCCUUACKON IKOHOMWKU B
2014 rogy He onpasgancsa. C Hayana roga mbl Habawoganu poct
3KCNopTa M paclimpeHue Toprosoro 6anaHca, 4To B NpeaplayLine
OecATb NeT 03Hayano Hayano nogbéma. OAHaKoO Ha 3TOT pas
NO3UTUBHbLIA BHELIHETOProBbl 3pdeKT, no-sugmumomy, 6bin
KOMMEeHCUpPOBaH BHYTPEHHUMMU MaKpPO3KOHOMUYECKUMM
npobnemamu. Mpexae Bcero, 3To Kacaetca GMHAHCOBOW coepbl,
KOTOpaA nocsie pocTa reonoAUTUYECKUX KOHQJIMKTOB CTpaHbl C
3anagHbIMM CTpaHaMW MOABEPrNAacCb MOLLHENLEeMY AaBNAEHUIO.
Mbl MOriv HabnAaTb OTTOK Pyb/eBbIX AENO3UTOB Hace/eHUA B
deBpane UM MmapTe HblHEWHero roga, 4To 3actaswno LB
NpefocTaBNATb  AOMOJSHUTENIbHYIO  JIMKBUAHOCTb  HaHKam,
napannenbHO YBeAWYMBAA MPOLEHTHbIE CTAaBKWU, YTOObI CHU3UTb
UHPNAUMOHHBIE PUCKM. HecmoTpA Ha 3TO, K KOHUY roga Mbl
Nnosly4Mm CUTyauutio, B pesysibTaTe KOTOpoi HynesoW poct BBM
byaet coyetatbea ¢ MHAAUMEN, NpeBblatoweit uenb Ha 2-2,5%.
Poccus Bxogut B nepuog crardnaumMm, a B TaKUX YCAOBUAX
rPAMOTHbIN 3KOHOMMUYECKUI COBET MOXKET OblITb TONIbKO OAMH -
OTKa3aTbCA OT NOJIMTUYECKUX aMBULNIA, NPUBAEKAA MHOCTPAHHbLIN
KanuTan gnsa CMArYeHUs NoTeHUManbHOM peLeccum.

A3ua

Pe3ynbTaTbl aMepMKaHCKMX M a3MATCKMX TOProBbiX MAOLWAA0K
CerogHa cosgatoT HeWTpanbHblh ¢oH. MHaekc MSCI Asia Pacific
npubasnser 0,2% 6e3 3HauMmoro MWHbOpPMaUMOHHOro ¢oHa.
Mocne Tpex Heaenb pocTa MOAUTUUECKON HAMPAMKEHHOCTU Hac
0XXMOAeT Nepmros COKOMUCTBUA, KOTOPbIM A0IKEH NPOLNTLCA A0
KOHUa 370 Heaenun. Cpean MaKpOIKOHOMUYECKMX UHAMKATOPOB
OTMEeTUM c/labble MoKasaTesn NPOMbILIEHHOrO NPOM3BOACTBA B
ANOHUK, KOTOpPOe noKasblBaeT ycKopeHue nageHua c 3,4% po
3,4% B MecsyHOM BblpaxkeHuU. IddeKTa Ha PbIHOK aKuuA
nHoopmauma He umena — Nikkei 225 HaxoguTca BO «dnaTen,
npubasnsa meHee 0,1%.

EBpo30Ha

CpeA  MUHUMANbHOIO  KO/MMYECTBA  MAKPOIKOHOMMUYECKMX
AaHHbIX CerofHA OTMEeTUM NybAnKauuio AeNoBbiX HACTPOEHWU B
FepmaHun. [ocTurHyB Makcumyma 3a 6 neT B Havane rofa,
uHaukatop ZEW noKasbiBan CHWMXXEHWE Ha NpoTAXeHun 6
mecaueB. ITO MOXKeT OblTb KpallHe HeraTMBHbIM CUrHanoOM AnA
3KOHOMMKM BceW EBPO30OHBI, KOTOPAA TO/IbKO B KOHLLE MPOLUIOro
roga cmorna BblATM M3 peueccun. B uione mHAeKc Aenosbix
HacTpoeHuit coctasun 27,1 nyHkTa. MporHo3s Ha cerogHswHee
3HayeHue cocTaBaAeT 17 nyHKTOB.
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HacToAwmin 6lonneTeHb NOAroTOB/MEH CRNEUMaNUCTaMM aHaNUTUYECKOM Cayskbbl PuHaHcosoi rpynnbl «AOXOQb», ABNAETCA MHTEN/IEKTyanbHOM
cobcTBEHHOCTbIO KOMMaHUu U npegHasHayYeH A48 MCMONb30BaHWUA Ha TeppUTOpMM POCCUMM B COOTBETCTBUM C POCCMMUCKMM 3aKOHOAATeNbCTBOM. [pu
noarotoske 6ronneTeHs 6bIIM UCNO/b30BaHbI MaTePUabl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHMIO crneuuanncTos KomnaHum, 3acnyskusatoT gosepus. Mpu
3ToM 610A/1eTEHb NPEAHA3HAYeH WCKAOUYUTENbHO AN MHOOPMALMOHHBIX Lesei, He COAEPXKMT pPeKoMeHZaUMi M ABASETCA Bblpa)KeHUMEeM 4YacTHOro
MHEHUA CNeuManncToB aHanUTUYecKoW cnyxbbl KomnaHuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOW chneuuanuctbl KOMnaHuM OTHECAUCb K
coctassieHuto 6roneTeHs, KoMnaHua He AaeT HUKAKMX rapaHTMil B OTHOLWEHUM AOCTOBEPHOCTM M MOJIHOTbLI CoAepiKallenca B bonnereHe MHGopmaLumu.
HMKTO HM NpK KaKux 0B6CTOATENbCTBAX HE AO/KEH paccMaTpuBaTb BGION/IETEHb MM COAEPMALLYIOCA B HEM MHPOPMaLMIO B KayecTBe MpeasiosKeHns o
3aK/I04EHMM [0rOBOPa Ha PbIHKE LeHHbIX ByMar uav MHOro lopuanyeckn ob6s3biBaloWero AencTeuns, Kak co CTOPOHbI KomMnaHum, Tak U CO CTOPOHbI ee
cneuunanmctos. Hu KomnaHusa, HY ee areHTsl, HM abdUAMPOBaHHbIE IMLA HE HECYT HUKAKOW OTBETCTBEHHOCTM 3a Nt06ble YObITKM AN pacxoApl, CBA3aHHbIe
NPAMO MM KOCBEHHO C UCMONb30BaHWEM UHGOPMaLIMK, coaepiKalleiica B bonneteHe. MHGopmauusa, cogepskallanca B bloineteHe, AelcTBUTE/IbHA Ha
MOMEHT ero ny6amnkauuu, npu 3Tom KomnaHua snpase B Nt060 MOMEHT BHeCTM B 6loniieTeHb lobble M3MeHeHMA. PacnpocTpaHeHue, KONMpoBaHue,
M3MEHEHMeE, a TaKXKe MHOE UCMOo/b30BaHNe BloaneTeHs Uan Kakoi-1mbo ero Yactu 6e3 nMcbmeHHoro coriacua KomnaHum He gonyckaetcs. KomnaHus, ee
areHTbl, paboTHUKM 1 addUAMPOBaHHbIE NLA MOTYT B HEKOTOPbIX C/Ty4asnX y4acTBOBaTb B ONepaLmax C LeHHbIMM Bymaramu, ynoMaHyTbIMK B BlonneTeHe,
MM BCTYNaTb B OTHOLIEHWUA C SMUTEHTAMM TUX LieHHbIX Bymar. KoMnaHua npesynpexxaaeT, YTo onepaLum ¢ LeHHbIMU Bymaramm CBA3aHb! C Pas3anYHbIMU
pucKamu 1 TpebyoT COOTBETCTBYIOLLMX 3HaHMIA 1 OnbITa.
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