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MWHBECTULUOHHAA rpynna

B T
PbIHOK AKLIUA
npO,Cl,OfI)KeHVIe ABYXAHEBHOrNoO pPOCTa npeacrtaBndAeTcA Ham  MaloBEepPOATHbIM
BBUAY 61130CTU 30HbI CUBHOTO conpoTuBaEHUA. K TOMY e HeraTtms, CBA3AHHbIN
CunoBbie MaLIUHbI C CaHKLI,MOHHOI‘;i BOMHOM 3anaja w“ praMHCKMM KpU3ncom coxpaHAeTcA. Mbi
Yncraa I'Ipl’l6b|flb CunnoBblX mawuH no MC®O B | nr. pPeKomMmeHAyeM MHBECTOPaM 3aHATb BbIXXWAATE/NIbHYHO MO3ULUIO BBUAY CUNbHOM
2014 r. ynana Ha 26% - go 4,36 mapa py6. HeonpeaeneHHoCTH ,CI,aI]bHEﬁLLIEI'O nosegeHuA MHOEKCOB.

C6epbaHK, BTb
MSCI octaBun CbepbaHK 1 BTb B cBOMX MHAEKCAX

>>> c1p. 3 UHpekc MMBB 3a aeHb
[nAa MrpoKoB Ha MNOBblWEHWE Heaena Ha
1380 poccuiickom ¢$oHAOBOM pPbliHKE Hayanacb
g;g 61aronpuMATHO — OTCKOK MPOAO/KUACA
1365 M  WHOEKCbl BOWAWM B 30HY CWAbHOM
1360 NPoOTOpProBku. Mo MTOram ceccum WMHAEKC
ggg MMBB Bbipoc Ha 1,8%, [0 OTMETKM
1345 1372,5 nyHkTtoB. MHAekc PTC Ha ¢oHe
ggg CYLLLEeCTBEHHOTO yKpennenums py6ns
1330 notaxkenen Ha 2,8% wu cocrtasun 1203,7
g 2 8% 8 28y MYHKTOB...>>>CTp.2
2 729 88 8587
KYPCbl BATIOT MWUPOBbIE UHAOEKCbI
Miercel e
USD/Py6. 36,05 -1,09% 3akpbiTne
EUR/Py6. 48,29 1, % RTS 1203,67 2,83%
EUR/USD 134 -0,19% MICEX 1372,45 1,8%
Dow Jones 16569,98 0,1%
Nasdaq 4401,33 0,7%
FTSE 100 6632,82 1, %
DAX 9180,74 1,9%
S&P500 1936,92 0,28%
CbIPbEBbIE PbIHKWU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3aKkpbiTue 3aKpbiTue
Brent, $/6app. 104,7 0,32% SMUTEHT (JlonAaoH) (MMBB)
BTE 0,041 0,04% 0,04 0,03%
MeTtannbl UsmeHeHue FMKHopHuk 6774,124 -3,09% 6819 -2,73%
3aKpbiTne Fasnpom 135,184 -2,59% 136,01 -2,33%
ANOMUHWIA, $/TOHHA 2020 0,02% Nykoiin 1936,968 -2,65% 1940 -2,51%
Megb, $/ToHHa 7011 0, % PocHedTb 224,225 -2,83% 225,91 -2,52%
Hukenb, $/ToHHa 18567 0,46% Pycfuapo 0,593 -3,54% 0,61 -3,86%
3onoro, $/yHuma 1307 -0,19% C6epbaHk 77,917 -5,61% 76,56 -4,62%

Nnatnua, $/yHuma 1471 -0,27% CypryTHors 24,247 -1,22% 24,555 -1,03%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

[Ona urpokoB Ha MOBblWEHWE Heaens Ha POCCUMCKOM (GOHAOBOM pblHKe
Hayanacb 61aronpUATHO — OTCKOK MPOZO/IKUACA U UHLEKCHI BOLWAN B 30HY
CUNbHOW nNpoToprosKku. Mo utoram ceccum nHaekc MMBB Bbipoc Ha 1,8%, oo
otmeTkM 1372,5 nyHktoB. MHAeKkc PTC Ha ¢oHe cyw,ecTBEHHOro yKpenieHus
pybns notaxenen Ha 2,8% v coctasmn 1203,7 NyHKTOB.

EBponelickne WHAMKATOpPbl MO WTOram ceccum Bblpocan Ha 1-1,9%, a
noBbllWEeHMe CBOAHOrO MHAEKca pernoHa Stoxx Europe 600 ctano cambim
3HaunTenbHbIM bosee yem 3a Tpu mecAua. HoBocTHoM GOH B NOHeAeNbHUK
0CTaBa/CcA [0BOJIbHO CMNOKOMHbIM, 3HAaYMMOM MAKPOCTAaTUCTUKU TaKkKe He
ny61MKOBaNOCh, MO3TOMY UTPOKM COCPEAOTOUMUIUCH HA NOAAEPKAHUN OTCKOKA
nocne cnaboi npoweawen Hegenu.

Ha amepuKaHCcKnx GpoHA0BbLIX BMpPIKaxX TOPr1 3aBepLINIUCb POCTOM MHLEKCOB
Ha 0,1-0,7% B pamKax NPOAO/AXKEHWA OTbIrpbilla NO3MTUBA OT ocnabneHua
reonoNUTUYECKOW HaNpsKeHHOCTM Ha YKpauHe, B WMpake wn cektope [asa.
PaHee coobuwanocb, Yto M3pamnb AocTur cornalieHua c lManectmHol o
BPEeMEeHHOM MpeKpalleHun orHAa B cektope [asa, a Bnactm CLUA nocne
HaHeceHWs aBMayAapoB No nosuumam 60eBMKOB Ha cesepe MpaKa 3assuau,
YTO He NIAHUPYIOT NPOBEAEHNE HA3EMHOM OMNepaLumn B 3TON CTpaHe.

®oHAOBbIE MHAEKCHI A3MATCKO-TUXOOKEAHCKOro pernMoHa B MNOHeAeNbHUK
YTPOM pacTyT B Xo4e TOPros, a CBoAHbIN MHAMKaTop MSCI Asia Pacific noaHsanca
Ha 0,3%.

Ha cblpbeBOM pblHKE KOTUPOBKM HedTM NPOJOMKAIOT HAXOAUTLCA Y
HUXXHEN rpaHuLbl TEKYLLEro KaHana B OXMAAHUM HOBOCTHbIX MOBOAOB ANA
$bopMMpPOBaAHNA BEKTOPA Aa/IbHENLLEro ABUKEHMSA. 3a bappenb ceBEPOMOPCKOM
cmecu Brent npegnaratot $105,02. ®blovepcHblit KOHTPaKT S&P npogonkaet
AVHamMUKKy 6a30BOro aKTMBa M HaxoguMTcA Ha oTmeTKe 1935,1 nyHKTOB.

CobbITMA Ha ceroaHs:

eMarHuT: 3aKpblTUe peectpa akLuMoHepos gna ydyactmua 8 BOCA

eKpacHbI KOTeNbLUKK: 3aKpbITE peecTpa akLMOHepoB aAnsa ydyactms 8 BOCA
*[A3: [poBeneHMe 3acesaHnA COBETa AMPEKTOPOB

e[a3npom HedTb: MNybAnKauma puHaHcoBoM oTyeTHOCTM 3a | nr. 2014 r.

©13:00 lepmaHua: MHAEKC 3KOHOMMYECKUX OXMAaHUA MHBecTopoB ZEW B
asrycre

©22:00 CLUA: locypapcTBeHHbIN BtogKeT B Uto/ie. |

UctouHuK: UK SHeprokanutan



YUCTAA NPUBbIJZIb CUNTOBbLIX MALLWH NO MC®O B | M.
CMJI0BLIE MALUWHDI 2014 T. YNANIA HA 26% - 0O 4,36 M/1P[, PYE.

Yucran npubbiab KomnaHum CUNOBblE MALLIMHBI U €€ AO0YEePHUX KOMMaHUI No
MC®O B | nr. 2014 r. coctasuna 4,36 mapg pyb., 4to Ha 26,6% meHbLIe, Yem
rofLom paHee. BblpyyKa 3a 0T4eTHbIN Nepuog, Bblpocna Ha 1% u coctasuna 30,7
mnpa py6. npotus 30,4 mnpg py6. rooom paHee. Banosaa npubbinb ynana Ha
14% - po 8,5 mnpg py6.m

CBEPBAHK. BTB MSCI OCTABUJ1 CBEPBAHK U BTb B CBOUX UHAEKCAX
14

NHaeKcHbIn npoBaiiaep MSCI npuHAN pelleHne ocTaBUTb akuumn CbepbaHKa u
BTB B MHAEKCax, HECMOTPA Ha CaHKLUMKM co cTopoHbl CLUA 1 EBpocoto3a. O6bIk-
HOBeHHble akuuu CbepbaHka u BTB, a TakKe npedbl CoepbaHKa OCTaHyTCA B
nHaekce MSCI Russia n gpyrmux nHgekcax Ao Aa/ibHenlero yBeaoMaeHus.

KomnaHusa oTmeyaerT, 4to ecan 6aHKM 06bABAT O AONONHUTENbHOW IMUCCUN,
MSCI HauHeT HOBble KOHCY/NbTALMWU C MHBECTOPAaMU MO BOMPOCY UCKAOYEHUA
MX U3 coctaBa MHAeKcoB. OaHako 7 aBrycta CbepbaHK 1 BTE opuumanbHo 3an-
BW/IN, YTO HE NAAHUPYIOT NPUBIEYEHUA HOBOMO KanuTaaa nyTem AONOoNHUTE Nb-
HOTO BbIMYCKa aKLMA.E
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



