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MHBECTUUMNOHHAS KOMIMAHWNS

MUWUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3mMeHeHus

NHAaeKkcCbl

NHpaekc

MMBbB 1 375,80 2,05%
NHpekc PTC 1 203,67 2,83%
D&J 16 569,98 0,10%
S&P 1 936,92 0,28%
CAC40 4 197,70 1,20%
DAX 9 180,74 1,90%
FTSE100 6 632,82 1,00%
Hang Seng 24 603,58 -0,17%
KOSPI 2 039,33 0,00%
Nikkei225 15 160,13 0,20%
Shanghai

Composite 2 219,99 -0,21%

MO3UIUU HE CTOUT.

YTPEHHUM OB30P HA 12 ABIryCTA 2014 rogA

PbIHOK CErogHs

ITo uroram Buepaminero aHs poccuiickue miomanku MMBB u PTC nokasanu poct Ha 2?705%
1 2,83% COOTBETCTBEHHO.

OCHOBHYIO JIOJIIO B JaHHOM POCTE, KOHEUHO K€, TOKa3aiu Oymaru 0aHKOB, KOTOpPbIE YUCIUIUCH
B JIMJIEpax BYEpAIHEro pocra mocie coodmenus o tom, yto MSCI npunsiia peiieHue OCTaBUTh
OOBIKHOBEHHBIC W TMpUBHIICTUPOBaHHBIC akiuu COepOanka um oObikHOBeHHbIe aknuu BTH B MSCI
Russia Index. A Bemp MHOTHE UTPOKH Ha MPOILION Hee e H30aBISUTMCh OT JAHHBIX aKIUi, 00SICh UX
MCKJTIOYEHHUS M3 COCTaBa JIaHHOTO MHIEKca. A OOSThCS HAlO HE TOrO, YTO BCE 3HAIOT, a TOTO, O YeM
MOJTYaT €TUHULIBI!

B utore k 3akpeiTuio nonenenbHuka nHaekc MMBbB nobpancs no otmetku 1375,8 myHkTOB, a
unaekc PTC noassics no yposus 1203,67 nynkToB. Ha Moii B3misi, YUCTO TEXHUYECKU 3amall JUIs
JaJbHENIIEro pocTa BCE €Il OCTaeTCs, HO 51 YK€ HE KAy TAKUX CWIbHBIX IPHUPOCTOB, KAaK BUEpA.
Uunexcy MMBB non cunmam jnoctuub ypoBHs 1390 myHKTOB, Ha KOTOPBIM YKa3bIBaeT ObIcTpas
ckomb3amast cpeansisi EMA21 na ausx, npu stom ananorunuHas EMA Ha rpaduxe mngexca PTC
YKa3bIBaeT Ha ypoBeHb 1235 MyHKTOB.

[Tpu npubIMKEeHNN UHAECKCOB K BHIIIEYKa3aHHBIM YPOBHSM BO3MOXKHO BO30OHOBIIEHUE TPOJIAK,
HO TIOKa HE 00pa3yloTCs HOBBIC MOJHOIEHHBIE CUTHAJIBI 32 CHIDKEHHE, BOCCTAHABIMBATH «KOPOTKHUE)»
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KNMIOYEBBIE COBbITUA NPEACTOALWEIO AHA

HoBocTu S MUTEHTOB:
1. KasznaueiicTBO pa3MecTHT Ha 0AaHKOBCKHX Jeno3uTax jo 195 mupa. pyo.
2. '"T'azmpom He(Th" omyOnukyeT prHaHcoBbIe pe3ynasrarsl 1o MCDO 3a nepBoe nomyroaue 2014r.
3. Cocrourcs 3acegaHue copeta TupekTopos ['A3a.
4. CocrouTcs 3aKpbITHE peecTpa aKIMOHEPoB "Maruurta" /yuist yqacTusi B COOpaHUM aKITMOHEPOB.
B mupe:
1. Csowu oruersl onyonukyroT ciaeayroniie komnanuu: Aareal Bank AG, BIOX Corp, URS Corp, Henkel AG & Co. KGaA.
2. B 10:45 MCK B EBpo3zone — muiarexxnblii 0ananc @pannuu 3a utonb. [Ipenpinyiiee 3nauenue nokaszarens: -3,1 Mapa. espo.
3. B 13:00 MCK B EBpo3one — Oyier omyOIMKoOBaH WHACKC JIEJIOBBIX OxXHIaHui nHCTUTYTa ZEW 32 aBryct. [Ipeapiaymiee 3HaueHue TOKa3aTels:
48,1 nyHkTa.
4. B 13:00 MCK B EBpo3oHe — MHAEKC HAcTpoeHHMil B AenoBoil cpene umHcturyra ZEW B I'epmanum 3a aBryct. Ilpenbiayiiee 3nadeHue
nokasarensi: 27,1 nyHkra.
5. B 13:00 MCK B EBpo3oHe — MHAEKC OIIEHKH TEKylleld skoHomudeckoi cutyanuu ZEW B I'epmanuu 3a aBryct. [lpempinyiiee 3HaueHue
nokasarensi: 61,8 nmyHkra.
6. B 16:55 MCK B CIIIA — unaexc Kpacnoii kauru 3a aBryct. [Ipensiaymiee 3nauenne nokasareins: 4,6% B TOIOBOM BBIPAKCHHUU.
7. B 22:00 MCK B CIIA — exxemecs4HbIi OTYET O COCTOSIHUM Oro/KeTa 3a uronb. [Ipeasiayiiee 3HadeHue nmokasarens: 70,5 MiIpa. JOJI.
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TEXHUYECKMU AHANN3
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S VHBECTUUMOHHAS KOMMNAHNS YTPEHHUM OB30P HA 12 ABIryCTA 2014 rogA

rA3nPOM

Xopoio nposiBUBIIUE ceOst akuuu «[ a3nmpomay B YETBEPT, BOT YIKE KaK
IBa THS HE MOTYT HPOJOJDKHTH BOCXOJsIiee IBIbKeHHe. X momsem mo
UTOTraMm noHenenbHuka coctabui 1,38%, HO 3TO U moHATHO. Buepaiinuii 1eHb
IpOIIeN MO 3HAKOM BOCCTAaHOBJIGHHS aKIHMH OaHKOBCKOTO CEKTOpa, W BCE
OCTaJIbHbIE OyMaru ynuiy Ha BTOPOH ILJIaH.

51 monarato, 4to B ONVDKaMIINe THU MOKYNATeIH HUBEIUPYIOT TaHHOE
pPacXoXKJICHHE W 3aroHAT OymMaru ra3oBOr0 MOHOIIONMCTa B paiion 132-133,5
pyOseii. HecmoTps Ha TOT (hakT, yTO CBeya, oOpa3oBaHHAs IO HTOTaM
BUCpAIIHETO JIHS, WMEET JUIMHHYIO BEPXHIO «TE€Hb» M MOXET OBITh
pacieHeHa Kak MOJIeNb «I1a/IaloIasi 3Be3/1a», y Hee eCTh OJHO HECOMHEHHOE
NPEUMYILECTBO — OHA ObLIa 3aKpbITa 3a MpeIeaMH JIMHUHA COIPOTHBICHUS
MaJIAroIIero TPEH Ia.

DTO 3HAYUT, YTO MbI MOXXEM pACCUUTHIBATH KaK MHUHUMYM Ha
0TpabOTKy IIMPHHBI A/IAIOIIETO KaHaa.
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MK Hopunbckumn Hukenb e

Axnun 'MK «Hopunbsckuit Hukenby 1mo utoraM TOproB BU€pallIHETO
nHs nogopoxanu Ha 1,63% 1o yposust 6995 py6neit. Qg

Kak MBI BUIMM, KOTUPOBKHM BEPHYJIUCH K paHee MPOOUTOMY YPOBHIO [-6%
MONJICPKKY (UTYPBI «TPEYroJbHUK» M K YPOBHIO OBICTPOW CKOJB3sImieH | & Py
cpenneit EMA21 na nusax. M ecnau neHam Tak M HE yOacTcsl BBIMTH 3a
IIpeeIIbl JIMHUKM COMPOTUBIIEHUS HUCXOMSILETO TPEHAa, HAYaToro ¢ CepeauHbI
UIOJIS, TO IJIe-TO OT TEKYLIUX YPOBHEH BO3MOXKHO IOSIBJIEHHWE CUTHAjoOB Ha | %
MPOJAKY.

Opnako mpo0Oo#i BBIIIICYKa3aHHON JIMHUKM HaBEpX MNepeBenéT Oymaru
BHOBb K pACTYIIEMYy CIEHApUIO, TPU KOTOPOM TIpaHUIIBI JOJrocpoyHoro | f&
BOCXO/ISIIIIETO TPEH 1A OBLIIM COXPAHEHBI, @ 3HAUUT, TAKUE 1IEJIM POCTa KaK 30Ha
7500 u 7650-7700 pyOiieit MOTYT OBITH BHOBb BO3BpAIIICHBI HA TOBECTKY JHS.

ol 'l(fw-hl'tas_ jLieH

633

B (=)

O

i

630

556 530

— TWiHope[lzsd = MWHopH Fiactzs] MiHorie MomgAveae]  — NOHoHs Momgdveage]  — TNEHaobe fohmokad

~ TNHoprbe [Movng vesace]
6006 130000
006006 1000000
500006 ‘ A | ‘ . i 50000
2 | Wil ! { i T | W \ i 1%%4
— TWfFopra Dia]
STy i a 11 TN
" ‘ f\_'lb‘ ,/\H A f »\.-\_ \,\ fM e
“J\J’\«"'\\/V’ "" /"" fW ™ ”u Wiy @
7 + : ; v
— TMiHopris ;am:q — MRk 5T
7 4 ¥ M9 § ¥ a M 2B @ B3I O M 5 B OB W A4
n M Ay Se et Kor  Dec m  Fh Vz b My n M 49

{ : 3 }
0630p nogrorosuna AHactacua UrHareHko, HauanbHMK gunepckoro orgena 000 «MHBecTULUMOHHaA komnaHua MennocKanuran»

Ten. 8 (8452) 23 48 63; info@gelicap.ru; Bbl MoXXKeTe nognMcarbCsa Ha Hawum o630pbl, oTnpaBuB NMCbLMO Ha e-mail: analitik@gelicap.ru

www.gelicap.ru



mailto:info@gelicap.ru
mailto:analitik@gelicap.ru
http://www.gelicap.ru/

I'I( MNeanockKanutan

=———1 MHBECTUUWNOHHAS KOMMAHWNS

nykoun

A BOT 1111 Ha AHEBHOM rpaduk «JIykoitiay» MoICKOK IEHbI K YPOBHIO
1960-1970 pyOseii OojbIle IMOXOXK HA TECT NPOOUTOro paHee YpPOBHS
MOJAEPAKKU JIOJITOCPOYHOIO BOCXOASIEro KaHajua. Jla ¥ WTOrM mociuenHux
JIByX CECCHM, TJe CyMMapHBI mpupocT Oymar coctaBui Bcero 0,74%,
3aCTaBIIET 3aJyMaThbcs, a HE COOMpAIOTCS JH JaHHble OyMaru MponoKHUTh
CBOE HUCXOJIAIIEE IBIKEHHE, U B pa3pe3 ¢ PhIHKOM?

W ecnu 310 ACHCTBUTENBHO TaK, TO LEJISIMU CHUKEHUS MO-TIPEKHEMY
ocrarotcst ypoBHU 1880 u 1860 py6Orneit 3a akiuio, r1e nepBblii U3 HUX BUICH
KaK TOPU3OHTAJbHBII YpOBEHb MOAICPKKH, a Bropoil kak 60% orpaboTka
«IPEBKa» HUCXOIAIETO «praray.
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CBEPBAHK

EcTecTBeHHO MMEHHO OOBIKHOBEHHBIC M MPUBUJICTUPOBAHHBIC OyMaru
«Cbepbanka» Buepa UHCIWIMCH B JIHMJEpax BUEpPAlIHEro pOCTa, IOKa3aB
npupoct 1o uroram aus Ha 4,96% u 6,33% coOTBETCTBEHHO.

«OObluka» B MHUKE AHSA JOCTUTala OTMETKH 74,4 pyOnieit, U KaKk MbI
BUIMM 30Ha 73-74 pyOneit, orpaboranack uaeaabHO. TyT COCTOSJICS U TECT
JIMHUW TIONJEPKKH CHHU3Y BBEPX, a TaKKe ObUIa JOCTUTHYTAa OTMETKa 73,96
pyonelt, Ha kotopyro momanan 38,2% ypoBeHb Koppekuu mo GuboHaYYH OT
cHIbKeHus 86,69-66,1 pybieil.

Uro kacaercs «mpedoB», To OoHU 10 aHanorumyHoro 38,2% ®Pubo-
YpOBHS TIOKa €IIe€ He JOIULUIM, JaHHBIM YpPOBEHBb pacloyiaraeTcsi Ha OTMETKE
57,9 pyOneit, a 3TO 3HAYUT YTO «JUIMHHBIC» TO3WIMH B HUX IIOKa CIIle
1enecoo0pa3Ho yaep>KuBaTh U Jajee.

Ha u BoOOIIIE, JIOKAJIbHBIE 11E€JM TMOBBIIICHUS IJIs1 T€X, KTO OCTAeTCs B
«JIOHTax» MO JIaHHBIM OymaraM MOTYT OBbITh MOBBIIIEHBI 10 75 pyOneit 3a
«0OBIUKyY» U 10 59 pyOuneii 3a «pedsD».
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