PbIHOK akuMii: exenHEBHbIN 0630p

- Eq)A EAHI( 8 asrycta 2014

. e e PblHOK akuum

AeHb, % Hen., % B yeTBepr pa3BuTbIE PbIHKM aKLUMI MPOAOIKUIN CHUXEHME Ha (OHE
MMBB 1333.53 -0.08% -3.34% reonosMTUYECKUX PUCKOB B pPa3HbIX pervoHax Mmpa v ackanauuu
3KOHOMWYECKOro MPOTUBOCTOSIHUSA C Poccueir. EBponeinickuin FT-

PTC 1157.97 -0.25% -5.03% . o o

: - SEurofirst300 (-0,71%), B ayTcanaepax — nepudepuinHbie pbiHKK
MSCI Russia 627.70 -0.49% -4.73% (MTanbaHckuin FTSE MIB -1,94%). JONOMHUTENbHbIM HEraTUBHbIM
MSCI EM 1051.22 -0.52% -1.37% ApariBepoM CTana odepegHas cnabas crtatuctmka us fepMaHum -
&P 500 1909.57 -0.56% -1.09% AaHHble MO NPOMMNPON3BOACTBY 3a MIOHb.
- Sy I —— ELIb ocTaBun MOHETapHY NOAUTUKY 6e3 nameHeHuin. M.[lparn Ha

npecc-KoOHdepeHUMNn OTMETU/T HeraTUBHOE BJIMSHWE YBENMYEeHUS

FTSE 100 6597.37 -0.58% -1.97%

MOSIMTUKMN, B TOM YUC/IE€ POCCUNCKUX N aHTUPOCCUNCKNX CaHKLUMUNR,
DAX 30 9038.97 -1.00% -3.92% Ha 3KOHOMWKY pernoHa, HO MoKa OrpaHuymICa NOATBEPXAEHMEM
roTOBHOCTM H6aHKa K HeTpaAMLMOHHBIM MepaM CKYMKK akTUBOB.

NIKKEI 225 15232.37 0.48% -2.49%

SSE Composite (09:00 MCK) ~ 2193.15  0.25%  0.36% B CLUA uncno 3asBoK Ha nocobue no 6es3paboTuue ynano cuibHee
OXWAaHWI, NpU 3TOM YeTblpexHeAe/lbHOe CpeaHee nokasaTens Ha

VIX 16.66 1.77% -1.71%

MUHUMYMe € dpeBpansa 2006 roga. O4HaKO OCHOBHbIE aMEpPUKaAHCKNe
MHAEKCbl AepXanucCb B <«MJCe» Wb B Hayane ceccum, a B

U3m. U3m. AanbHeNLWeM ywnm B «MMHyc» Ha 0,5 - 0,6%.
AeHb, 6.n. Hen, 6.n. PasBuBatoWMeECS pPbIHKM NPOAO0JIXKAaNAM CHUXATbCSA B CPEAHEM TEMU
UST 2 YTM, % 0.44 -2.40  -10.30 Xe Temnamu, 4to passutble (MSCI UEM -0,53%). YTpoM B NATHULY
UST 10 YTM. 9% 242 500 13.40 asuaTckue TepsatoT 40 1,5%. KuTta B HE3HaAUYUTENbHOM «Mce»
o : : : (Shanghai Composite +0,2%): canbao Toprosoro 6anaHca B uwonae
UST 10 - TIPS 10, 6.n. 0.18 -5.80  -11.30 0OKas3asioCb 3HaUYMTEsIbHO Bblilwe oxuaanun ($47,3 mapa.), Ho cpeau
iTraxx Crossover Europe 5Y, 6.n. 287.5113.25 37.97 MPUYNH HE TOJIbKO yBepeHHblil'l POCT 3KCMnopTa, HO U HEKOoTOopoe
Russia 30 YTM, % 498 2.40 31,39 CHWXEHWE MMNOpTa, YTO MOAAEPXMT COMHEHWS OTHOCWTENbHO
TeKyLlen cutyaunmm B SKOHOMUKE CTpaHbl.
Russia 5Y CDS, 6.n. 286.77 30.80 60.02 o
MHaekc MMBB BuYepa yCTOMUYMBO CHMXAJICA A0 CepeAUuHbl AHSA, B
Libor 3m USD, % 0.23 -0.25  -0.20

MOMeHTe onycTuBwncb Ao 1307 nNyHKTOB, HO B panoHe 17:00 mck
Libor 12m USD, % 0.55 0.00 0.06 pe3KO OTCKOYUI, U K 3aKPbITUIO OTbIrpan novTtu sce notepu. CBa3b
BYepallHero OTCKOKa C KOHKPETHbIMM HOBOCTAMM HEO4YeBUAHA,
HO OH MO3BOJISET paccyuTbiBaTb Ha MO KpaWHen Mepe naysy
USD/RUB NDF 12m, % 9.80 10.00  10.00 B CHMXeHun. MHaoekc MMBB B naTHMUY C yTpa cnabo pacTeT u,
Mo HalweMy MHEHWIO, YAEPXWUTCS A0 Beyepa B KOHcCONMAauuu
HeMHormMm Bblwe 1330 NyHKTOB, OT/IOXWB 60/5€ee BbIpaKeHHbIe
OBUXEHUS A0 Cneaylolen Heaenu.

USD/RUB NDF 3m, % 9.99 42.00 26.00

RUB overnight, % 7.25 0.00 0.00
Mosprime 3m, % 10.17 0.00 1.00

N3m.

OHeBHON rpadumk nuaekca MMBB

AeHb, % - 1600 -

USD/RUB LB 36.11  0.87%  1.07%
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HedTb Brent, USD/6app. (ICE) ~ 105.44 0.81% -0.55% & & 4 & & & « & &
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HedTb WTI, USD/6app. (NYMEX) 97.34 0.43% -0.85%
HaT. ra3, USD/min BTU (ICE) 3.88 -1.45% 0.91%
301070, USD/yHL. (CME) 1313.20 0.55% 2.43%
cepebpo, USD/yHu. (CME) 19.91 -0.50% -2.16%
OAO «baHk B®A». 197101, CaHkT-lNeTepbypr, MeTporpaackas Hab., 4. 36, nuT. A 1
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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30/10TOBaNIOTH. pe3epBbl, $ MApA. (Foreign reserves)
YposeHb 6e3pabotuubl, % (Unemployment rate)

Yucno 3aHaTbiX M/M, TeiC. (Employment change m/m)
Mpombiwn. nponssoacTeo M/M, % (Industrial production m/m)
CtaBka baHka AHrnuu, % (BoE rate decision)

CraBka EUB, % (ECB rate decision)

MepBuuHas 6espaboTuua, Teic. (Initial jobless claims)
Onswascsa 6e3pabotmua, MaH. (Continuing claims)

3anacskl rasa: Hea/Hea, Mapa. ky6. ¢ (EIA weekly natural gas)
MoTpeb. kpeantoBaHme m/M, $ mnpa. (Consumer credit)

KpeanTbl 3KOHOMUKM (OCTATOK CCYAHON 3aA0nx-CTn) r/r, % (Bank lending y/y)
ToproBbiii 6anaHc, mnpa. aHen (Trade balance)

O6bvem sakcnopTa r/r, % (Exports y/y)

O6vem umnopta r/r, % (Imports y/y)

O6bem akcnopTta M/M, % (Exports m/m)

06bem umnopta M/M, % (Imports m/m)

Toprosbii 6anaHc, mnpa. espo (Trade balance)

Mpom. nponssoacTeo M/M, % (Industrial production m/m)

Toprosbiih 6anaHc, £ mnpa. (Trade balance)

Toprosbiit 6anaHc 6e3 ctpan EC, £ mnpa. (Non-EU trade balance)
30n10TOBaNIOTH. pe3epBbl, $ MApA. (Foreign reserves)

MHaekc notpeb. ueH m/m, % (IPCA - Extended National CPI m/m)

YpoBeHb 6e3pabotuubl, % (Unemployment rate)

Yucno 3aHaTeix M/M, Tbic. (Employment change m/m)

OnToBble 3anackl M/M, % (Wholesale inventories m/m)

OnTtoBble npogaxu Mm/M, % (Wholesale sales m/m)

MHpexkc onepex. nhamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

WHpekc onepex. nnamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

MHaekc noTpebuTt. fosepusa (Consumer confidence)

MHaekc weH Ha kopn. ToBapbl (onToBble LeHbl) M/M, % (Corp goods price m/m)

M HAeKC LeH Ha kopn. ToBapbl (onToBble LieHbl) r/r, % (Corp goods price y/y)
3arpyska npouss. MowHocTen M/M, % (Capacity utilization m/m)

MpoM. Npon3BOACTBO OKOHYAT. M/M, % (Industrial production m/m F)

CueT Tekyuwmux onepaumnin, mnpa. eepo (Current account)

MHAeKC 3KOH. oxuganuin ZEW (ZEW Survey - economic sentiment)
MHaeKkc Tekywmx ycnosun ZEW (ZEW Survey - current conditions)
Po3HuuHble npopaxwu cetn ICSC Hen/Hea, % (ICSC chain store sales w/w)
Po3HuuHble npopaxwu cetn ICSC r/r, % (ICSC chain store sales y/y)
Mpom. nponssoacTeo M/M, % (Industrial production m/m)

Redbook: po3HuuHble npogaxu M/m, % (Redbook m/m)

Redbook: po3HuuHbie npoaaxwu r/r, % (Redbook y/y)

lFocynapcTs. 610axeT, $ mnpa. (Federal Budget)

BBM npeasapwuTt. kB/KB, % (GDP q/q P)

BBMN npeaBapwr. r/r, % (GDP y/y P)

Mpom. npoussoacTso r/r, % (Industrial production y/y)

MHaekc noTpebuT. LeH okoHyaT. M/M, % (CPI m/m F)

MHaekc noTpebut. LeH okoHyaT. r/r, % (CPIy/y F)

YpoBeHb 6e3pabotuubl, % (ILO Unemployment rate, 3M)

Yucno 6e3paboTHbIX M/M, Thic. (Jobless claims change m/m)

Mpombiwn. nponssoacTBo M/M, % (Industrial production m/m)

MpoMbiwn. nponsBoacTBo r/r, % (Industrial production y/y)

Po3HuuHble npoaaxu M/M, % (Retail sales m/m)

Po3HuuHble npopaxw 6e3 aBTomobunen M/m, % (Retail sales ex autos m/m)
Mpouss. 3anackl M/M, % (Business Inventories m/m)

3anacbl Hed Tu: Hea/Hen, MnH. 6app. (EIA weekly crude stocks)

3anacel 6eH3nHa: Hea/Hea, MnH. 6app. (EIA weekly gasoline stocks)
3anacbl aucTunn.: Hea/Hen, mnH. 6app. (EIA weekly dist stocks)

3anackl HedTn B KywwuHre: Hea/Hea, MnH. 6app. (EIA weekly crude Cushing)
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dakc: +7 (495) 662-63-64
moscow@bfa.ru

YnpaBneHue gUJIMHra

LlesuyoB MNasen
HayanbHWK ynpaBneHus

AHanuTuyeckuit otgen

[06. 1195
p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcen
Ha4vya/lbHUK OoTAeNa

XXpaHoB AMUTpUM
BEeAYLWUNA aHaNMNTUK

OHukcuMmoBa HOnusa
BeAYLWWNA aHaNNTUK

HoBo)xunos fikoB
aHanuUTuK

MpyaHukoBa JlrogMuna
cneumanucT no puHaHCoOBOMY
MOAEeNMPOBAHUIO

Mywko AnekcaHap
aHaNINTUK

no6. 1286
a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

no6. 1281
j.oniximova@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

nob6. 1154
|.prudnikova@bfa.ru

n[o6. 1280
a.glushko@bfa.ru

OTaen npopax

npsmon +7 (812) 326 93 61

Kunpko KOHCTaHTUH
HayanbHWK oTAena

OTaen pbIHKOB aKUMUM

no6. 1337
k.kirko@bfa.ru

npsiMoii +7 (812) 329 81 92

HepgymoB OAMuTpuin
HayaNbHKK oTAena

Llnpokos CtaHucnas
Tpenaep

OTAaen ToBapHbIX PbIHKOB

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamon +7 (812) 329 81 98

HapopoBbiit PoMaH
HayanbHUK oTaena

KazaHueB Ceprei
Tpenaep

OTaen gUnepckKux onepauum

nob6. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

Bo3Hbi Anekcen
HavyanbHUK oTaena

A3yraes PomaH
rnaBHbIN cneymnanuct

n06. 1010
a.voznyi@bfa.ru

[06. 1032
r.dzugaev@bfa.ru

OTaen AeHe>XHOro v BaJiloTHOro pbiIHKOB

TypaeB AMUTpUM
HauanbHuk oTaena

OneiHuk MNaBsen
rnaBHbIM cneunanncT

no6. 1157
d.turaev@bfa.ru

[06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



