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PbIHOK AKLUA
UHpekc MMBB 3a geHb
CTC Media B nocneaHuit peHb uONA  POCCUUCKUIA
Yucraa anGbIﬂb CTC Media no US GAAP 3a | nr. 2014 1400 PbIHOK aKLl,VIl‘;i, OTKPbIBLLUNCb POCTOM, He
r. CHM3MNach Ha 3,8% - 10 $57,8 MAH 1395 CYMen yaepsaTb TPeHA U Mo UTOram AHA
1390 3aKpbINCA  CHWKeHuem. WMHaekc MMBB
Mera®oH 1385 o
Yucraa npubbinb MeradoHa no MCHO 8 | nr. 2014 1. 1380 norepan 0,18% - Ao otMetku 1379'6}
CHMMAAck Ha 19% - ao 21,1 mapa py6neii s nyHkTa. UHaekc PTC K K?)Hu,y TOprosou
>>> cTp. 3 o ceccun «nonervan» Ha 0,40% - oo 1219,36
NYHKTa...>>>CTp.2
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KYPCbl BATIOT MWPOBbIE UHAOEKCbI
USD/Py6. 35,44 -0,79% 3aKkpbiTe
EUR/Py6. 47,47 -0,89% RTS 1219,36 -0,25%
EUR/USD 134 0,05% MICEX 1379,61 -0,18%
Dow Jones 16563,30 -1,88%
Nasdaq 4369,77 -2,09%
FTSE 100 6730,11 -0,64%
DAX 9407,48 -1,94%
S&P500 1930,67 -2, %
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3aKkpbiTue 3aKpbiTue
Brent, $/6app. 106,0 -0,46% IMUTEHT (NoHpoH) (MMBB)
BTb 0,041 0,04% 0,04 0,03%
MeTtannbl UsmeHeHue FMKHopHuk 6774,124 -3,09% 6819 -2,73%
3akpbiTue Fasnpom 135,184 -2,59% 136,01 -2,33%
ANOMUHWIA, $/TOHHA 1979 -1,62% Nykoiin 1936,968 -2,65% 1940 -2,51%
Megb, $/ToHHa 7136 -0,3% PocHedTb 224,225 -2,83% 225,91 -2,52%
Hukenb, $/ToHHa 18436 -2,45% Pycfnapo 0,593 -3,54% 0,61 -3,86%
3onoro, $/yHuma 1285 -0,71% C6epbaHk 77,917 -5,61% 76,56 -4,62%

MnatuHa, $/yHums 1472 -0,54% CypryTHérs 24,247 -1,22% 24,555 -1,03%




3HauyeHue U3meHeHne

NHaekc MMBB 1385

NHaekc PTC 1239

O6bem Topros 830 M/H. JONN.

-2,91%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B nocnegHu AaeHb MONA POCCUMACKUIA PbIHOK aKUWI, OTKPbIBLUMCL POCTOM,
He Cymen yaepKaTb TPeHA U MO UTOraM AHSA 3aKpbIAcA CHUXeHnem. UHAaeKc
MMBB notepsan 0,18% - oo otmeTkn 1379,61 nyHkta. NHAaekc PTC K KoHUy
ToproBoi ceccum «nonerdyan» Ha 0,40% - o 1219,36 nyHKTa.

EBponelickne poHAOBblIE MHAEKCHI YyNanu Mo MTOram TOProB B YeTBepru u
3aBePLUNAN CHUKEHMEM BTOPOM mecal, noapaa, Yyero He Habaoganoch ¢ 2012
roga. CBOAHbLIA MHAEKC KPyMHEenWwux npeanpuatmin pernmoHa Stoxx Europe
600 onyctunca Ha 3akpbiTve Topros Ha 1,3% - po 335,99 nyHkra. C Hayana
mecsua nHankaTop notepan 1,7%. NageHne MHAEKCOB 6bI10 BbI3BAHO LiENbIM
PAAOM HEraTUBHbIX GpaKTOPOB - CNabbiMu faHHbIMU 06 MHPNALMM B €BPO30HE,
HOBOCTAMMW O CAHKUMAX B OTHOWEHUN Poccumn n onaceHMAMM 3a 6aHKOBCKUI
cekTop MopTtyranunu.

AmepurKaHcKkme GoHAO0BbIE MHAEKCHI B YETBEPT yNanu NpumepHoO Ha 2%. PbIHOK
CLUA npucoeauHuncs Kk rnobanbHO pacnpoaae akuuii, Bbi3BaHHOM ciaboit
OTYETHOCTbIO KOomMMaHuW. CBOAHbIN MHAEKC MMPOBOro pbiHKa akuun MSCI
All-Country World onyctunca 3a aeHb Ha 1,4%, 4TO CTaNo MAKCMMa/bHbIM
nafieHMem no4ytn 3a NATb mecAues. B uMcno KomnaHwuin, pasovapoBaBLUUX
MHBECTOPOB CBOMMW (UHAHCOBBIMW MOKa3aTeNAMW, BOLWIKW, B 4aCTHOCTY,
asmnatckme Samsung Electronics Co. un Nintendo Co., a TakXe eBponeunckme
Deutsche Lufthansa SA u Adidas.Dow Jones Industrial Average B uetBepr
ymeHbwnaca Ha 1,88. Standard & Poor’s 500 no Toram Topros ynasn Ha 2.
3HauyeHune Nasdagq Composite pyxHyno 3a aeHb Ha 2,02.

A3unatckne GOHAOBbIE MHAEKCHI CHUMXKAKOTCA B MATHWULY BCAeZ 3a MafeHuem
$GOHAOBbLIX PbLIHKOB ApPYrMX PErMoHOB NO MTOram MpeablayLumnx TOpPros.
CBogHbI poHAOBLIM MHAEKC A3MaTcKo-TMxOoOKeaHcKoro pernoHa MSCI Asia
Pacific onyctuncs Ha 0,7% - go 147,83 nyHKTa

HedTb mapKu Brent cnerka cHMaeTcsa BO BTOPHMK C yTpa Ha -0,03% ao $106,5
3a bappenb. PoroyepcHblit KOHTPAKT S&P nagaet Ao 1930.67 NyHKTOB Ha 2%.

CobbITMA Ha ceroaHs:

11:50 dpaHumsa: gaHHbIe MHAEKCA AeN0BON aKTUBHOCTU B MPOU3BOACTBEHHOM
cektope (PMI) 3a uionb.

11:55 lepmaHua: gaHHble MHAEKCa AeN10BOM aKTUBHOCTM B MPON3BOACTBEHHOM
cektope (PMI) 3a uionsb.

12:00 EBpo30oHa: AaHHble MHAEKCA AeN10BON aKTUBHOCTM B MPON3BOACTBEHHOM
cektope (PMI) eBpO30HbI 3a UIONb.

12:30 BenukobpuTaHusA: OaHHble WHAEKca [OeN0BOM  aKTUBHOCTM B
npousBoacTBeHHOM cekTope (PMI) 3a utone.
16:30 CLUA: AaHHble O KoJsiyecTBe paboumMx MecCT, CO34aHHbIX B

HEeCce/IbCKOXO3ANCTBEHHOM CEKTOPE 3a UI0/b.

16:30 CLLUA: paHHble 06 ypoBHe 6e3paboTuLibl 3a UIONb.

16:30 CLLA: paHHble 0 fOX0AaxX HaceneHmA 3a UOHb.

16:30 CLLIA: paHHble 0 pacxogax HacesneHmA 3a UKIOHb.

17:45 CLWA: paHHble MHAEKCA AEeN0BON aKTUBHOCTM B MPOWM3BOACTBEHHOM
CeKTope 32 UIoNb.

17:55 CLUA: paHHble MHAEKca AoBepua noTpebuTeneit, paccymTbiBaemoro
MwuynraHCKUM yHMBEPCUTETOM, 33 UIO/b.

18:00 CLUA: paHHble MHAEKCA AEeN0BOM aKTUBHOCTM B MPOWM3BOACTBEHHOM
cektope (ISM) 3a nonb. m

UctouHuK: UK SHeprokanutan



CTC MEDIA

MEFA®OH

YUCTAA NPUBLINIb CTC MEDIA MO US GAAP 3A I . 2014 T.
CHU3UNACDH HA 3,8% - 0O $57,8 MJTH

Yucraa npmbbinb CTC Media, oTHOCALLAACA K aKUMOHepam KomnaHuu, 3a |
nr. 2014 r. no US GAAP cHu3nnacb Ha 3,8% u coctasuna $57,877 MAH NpoTus
$60,181 mnH rogom paHee. Bo Il KB. uncTasa npubbiib, MPUXOAALLAACA HA aKLM-
OHepoB, cocTaBmna $26,661 miH, 4To Ha 15,6% MeHbLLE, YeM 33 aHANOMNYHbIN
nepuvoa npoLuaoro roaa.

Bblpyuka KomnaHuu | nr. cHu3munack Ha 7,7% v coctasmna $370,559 maH; 8o Il
KB.MOKasaTenb cHusmnca Ha 10,5% - no $184,312 maH.

MokasaTenb OIBDA B | nr. 2014 r.coctasun $101,411 MAH., CHU3UBLLUCH rOf, K
rogy Ha 6,4%. Map:a OIBDA 3a nepsble 6 mecaues 2014 roaa coctasuna 27,4%
npotue 27% 3a aHanoruyHbi nepmog 2013 roaa. Bo Il k. OIBDA KomnaHuum
cHM3MNack Ha 21,3% - go $45,44 mnH, mapa OIBDA coctasuna 24,7% npoTus
28% rogom paHee.

Mpnbbinb KOMNaHUKM Ha akuumio B | nr. 2014 r. coctasuna $0,37 npotus S0O,38
rogom paHee; 8o Il KB. npnbbinb Ha akumio coctasuna $0,17 npotue $0,20 ro-
LOM paHee.nm

YNCTAA NPUBbIJIb META®OHA MO MC®O B | MNT. 2014 T.
CHU3SUNACBL HA 19% - A0 21,1 MNP, PYBNIEU

MpubbInb Mera®oHa 3a nepsble wecTb mecaues 2014 roaa no MC®O cocTa-
Buna 21,114 mnpg py6., uto Ha 19,4% meHblue, Yyem rogom paHee. Bo Il KB.
npubblab KOMNaHMK Bblpocna Ha 2,2% rog, K rogy u coctasuna 13,886mnpa
pybneii. Boipyyka B | nr. Bbipocna Ha 8,3% - no 151,542 mnpg pybneit. Bo Il k..
BbIPY4YKa KOMNAHWUW cocTaBuna 76,666 mnpa pybnei, 4to Ha 6,1% 6onblue, yem
rogom paHee. OIBDA KomnaHuu B | Nr. ocTanacb Ha YPOBHE NPOLUNOro roga u
coctaBuna 66,801 mapg pybneii (+0,2% Kk nokasatento | nr. 2013 r.). Bo Il ks.
NnoKasaTe/ib TaKXKe MPAKTUYECKN HE U3MEHWUACA rog K roa u coctasmn 34,298
mapg, pybneii. CAPEX Bo Il kB. 2014 r. Bblpoc/K Ha 60,6% rog, K rogy - 13,396
Mmapg, pybnei. Mo utoram | Nr. KanuTanbHble BAOXKEHMA BbIPOCAU Ha 75% U1 co-
ctaBunum 21,749 mappa pybneir. CBoboaHbIM AeHEXHbIN NOTOK B | Nr. coctaBun
27,595 mnpa pybnei, so Il k.. - 14,043 mapa pybnei.

KomnaHuA TaKk»Ke noatresepanna NporHo3 pocTa Bbipyyku Ha 2014 r. 8 ananaso-
He 6-8%. KomnaHusa Takxke no-npexxHemy oxungaet mapy OIBDA Ha ypoBHe oT
44%, n KanuTanbHble pacxoabl B 2014 r. B pasmepe 58-64 mapg, py6. m



KANEHOAPb NPEACTOALLUX COBbITUN

Oarta lNMoka3saTtenb 30Ha lMporHo3Hoe 3HayeHue [lpeabigyuiee 3HayeHue
1-Aug  5:00 [enoBas akTMBHOCTb B NpomblineHHocT NBS Kutaw 51.0

1-Aug  5:45 [enoBas akTMBHOCTb B NpombiwieHHocTn HSBC Kutam 50.7

1-Aug 12:00 [lenoBasa aKTMBHOCTb B MPOMBbILLIEHHOCTHU EC 51.8

1-Aug 16:30 bespabortuua CLLUA
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



