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9KOHOMMKA CerogHs
Poccus
Poccniickum PbIHOK He MUCNbITan WOKa OT pacllnpeHuna CaHKLI,Ml‘;I

co ctopoHbl CLUA Buyepa, OAHAKO CerogHA emy npeacTouT
BbICTOATb MPOTUB CEKTOPA/IbHbIX CaHKUMIA co cTopoHbl EC. Moka
BeAyWNiA  TOProBbli  MapTHEp  Poccum  orpaHMymBancs
NPeNMyLLECTBEHHO MEepPCOHa/IbHbIMM Mepamu, Hanpumep, BYepa
B YEpHbI CNUCOK nonanu busHecmeHbl Apkaauii PoTeHbepr m
KoHcTaHTMH Manodees.

CeroaHa e [OMKHO 6ObiTb 0ONyB/AMKOBAHO pelleHWe no
OKOHYaTe/NIbHbIM MepamM B OTHOLIEHWW POCCUMICKMX KOMMAHWW.
CKkopee BCEro, OHM He KOCHYTCA TOMJIMBHOM OTPacaAn, HO
BO34EWCTBYIOT Ha ¢UHaHCOBbIM ceKkTop. [lpexkae Bcero, 3TO
KacaeTcs AMWEeHMA AOCTYNa K MHOCTPaHHOMY GUMHAHCUMPOBAHMIO
rocyfapcreeHHbix 6aHkoB — BTB, B3ba, MasnpombaHKka. NHTpurom
ABnAeTcA, nonagetr M B cnucok CbepbaHK, KoTopbiM Bnageet
LeHTpanbHbii BaHK, dopmanbHO HE3aBMCUMBIN OT rocyaapcTsea. B
nobom cnyyae, onTUMM3M, MOKa3aHHbIA GOHAOBLIM PbIHKOM
BYepa, KarkeTcAa ype3mepHbIM. 1og NOAUTMYECKUM AaBAeHUEM,
BEPOATHO, MHAEeKC MMBE cHOBa MOXET NOWTM BHU3 CErOAHSA.
N3 pPOCCUMCKUX IKOHOMMUYECKMX MOKasaTeneil OTMEeTUM, YTo
npoweaLian HeJensa ctana NepBoi B 3TOM roAy, Koraa pocT LeH
OKasanca HynesbiM. BepoAaTHO, 4To Ha ¢OHE 3KOHOMWYECKOro
3amefnieHMas U NageHuA TemnoB pocCTa JAeHEeKHOM Macchbl
UHPNALUMA HAYHET NOCTEMeHHOe CHUXKEHWe C ypoBHA B 7,8%.
HanomHum, yto opueHTMp LB no mntoram roga cocrasaseTt pocT
LeH Ha 6%.

CLIA

BBIM CLUA oxnpgaemo BbipoC Ha 1% B KBapTaNbHOM BblpaxKeHUu
BO BTOpom KBapTane 2014 ropa. locne He cambIX CUAbHbIX
[JaHHbIX NepBOro KBapTana, AaHHblE MOXHO CYUTaTb MO3UTUBHbBIM
CUTHA/IOM O COCTOSIHUM aMEPUKAHCKOW 3IKOHOMMUKK. Momumo
CTaTUCTUKM, OTMETUM COKpaLLeHne NporpaMmbl KONNYECTBEHHOTO
cmardyeHna ewe Ha 10 mapa. ponnapos. Tenepb perynatop
CKYMaeT LeHHbIX Bymar Ha cymmy 25 mapa. AonnapoB B Mecsl, a
KOHLY roga naaHuWpyeT NOJNHOCTbIO CBEPHYTb CTUMYAMpPOBaHME.
3HauyutenoHoro s¢deKkTa Ha GoHAOBbIE PbIHKM MHPOPMaALMA He
npoussena. Beayume nHAEKCbl aKLMK 3aKPbIIMCb MUHUMAJTbHbBIM
CHUXeHnem Ha 0,1%.

EBpo30Ha

BaKHbIMW CUFHaNaMM 3KOHOMWKM EBPO30OHLI CerofHA CTaHyT
nokasaTenn uUeH W pbiHKa Tpyda. B 13:00 (MCK) oxkuaaetca
OLLeHKa pOCTa LEH B UI0/1e, KOTOPbIN, BEPOATHEN BCEro OCTAHETCA
Ha ypoBHe 0,5% B rofoBom Bblpa)eHUWU. Yrposa aednauuu
ocTaétca rosioBHoi 6onbo ana ELB, oaHako, nocnegHas
CTaTUCTUKA CUTHAIM3MPYET O Hayase BOCCTAaHOB/EHWA TEMMOB
KpeguToBaHMA B perMoHe. 3TO  JO/KHO  NpUBECTUM K
NOCTEMNEHHOMY YCKOPEHUIO WHOAAUMKM 40 KOHLA rofa MU
NPUBIMXKEHUIO €€ K OpUeHTUpY B 2%.

B 310 Ke Bpemsa oxugaetca KosapouumeHT 6e3paboTumubl
EBPO30HbI, BCE eLLe OCTAlOLWMINCA HAa UCTOPUYECKM MAKCUMAIbHbIX
YPOBHAX. TeM He MeHee, Hayano BOCCTAHOB/IEHUA 3KOHOMMKM
NPVBEJIO K ero NOCTENEHHOMY YIyYLLEHMIO — 3@ T4, OH CHU3MACA C
12,2% po 11,6%. Hebonbworo nageHua ao 11,5 % mbl xgem u
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8 800 333-85-85
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HacToAwmin 6lonneTeHb NOAroTOB/MEH CRNEUMaNUCTaMM aHaNUTUYECKOM Cayskbbl PuHaHcosoi rpynnbl «AOXOQb», ABNAETCA MHTEN/IEKTyanbHOM
cobcTBEHHOCTbIO KOMMaHUu U npegHasHayYeH A48 MCMONb30BaHWUA Ha TeppUTOpMM POCCUMM B COOTBETCTBUM C POCCMMUCKMM 3aKOHOAATeNbCTBOM. [pu
noarotoske 6ronneTeHs 6bIIM UCNO/b30BaHbI MaTePUabl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHMIO crneuuanncTos KomnaHum, 3acnyskusatoT gosepus. Mpu
3ToM 610A/1eTEHb NPEAHA3HAYeH WCKAOUYUTENbHO AN MHOOPMALMOHHBIX Lesei, He COAEPXKMT pPeKoMeHZaUMi M ABASETCA Bblpa)KeHUMEeM 4YacTHOro
MHEHUA CNeuManncToB aHanUTUYecKoW cnyxbbl KomnaHuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOW chneuuanuctbl KOMnaHuM OTHECAUCb K
coctassieHuto 6roneTeHs, KoMnaHua He AaeT HUKAKMX rapaHTMil B OTHOLWEHUM AOCTOBEPHOCTM M MOJIHOTbLI CoAepiKallenca B bonnereHe MHGopmaLumu.
HMKTO HM NpK KaKux 0B6CTOATENbCTBAX HE AO/KEH paccMaTpuBaTb BGION/IETEHb MM COAEPMALLYIOCA B HEM MHPOPMaLMIO B KayecTBe MpeasiosKeHns o
3aK/I04EHMM [0rOBOPa Ha PbIHKE LeHHbIX ByMar uav MHOro lopuanyeckn ob6s3biBaloWero AencTeuns, Kak co CTOPOHbI KomMnaHum, Tak U CO CTOPOHbI ee
cneuunanmctos. Hu KomnaHusa, HY ee areHTsl, HM abdUAMPOBaHHbIE IMLA HE HECYT HUKAKOW OTBETCTBEHHOCTM 3a Nt06ble YObITKM AN pacxoApl, CBA3aHHbIe
NPAMO MM KOCBEHHO C UCMONb30BaHWEM UHGOPMaLIMK, coaepiKalleiica B bonneteHe. MHGopmauusa, cogepskallanca B bloineteHe, AelcTBUTE/IbHA Ha
MOMEHT ero ny6amnkauuu, npu 3Tom KomnaHua snpase B Nt060 MOMEHT BHeCTM B 6loniieTeHb lobble M3MeHeHMA. PacnpocTpaHeHue, KONMpoBaHue,
M3MEHEHMeE, a TaKXKe MHOE UCMOo/b30BaHNe BloaneTeHs Uan Kakoi-1mbo ero Yactu 6e3 nMcbmeHHoro coriacua KomnaHum He gonyckaetcs. KomnaHus, ee
areHTbl, paboTHUKM 1 addUAMPOBaHHbIE NLA MOTYT B HEKOTOPbIX C/Ty4asnX y4acTBOBaTb B ONepaLmax C LeHHbIMM Bymaramu, ynoMaHyTbIMK B BlonneTeHe,
MM BCTYNaTb B OTHOLIEHWUA C SMUTEHTAMM TUX LieHHbIX Bymar. KoMnaHua npesynpexxaaeT, YTo onepaLum ¢ LeHHbIMU Bymaramm CBA3aHb! C Pas3anYHbIMU
pucKamu 1 TpebyoT COOTBETCTBYIOLLMX 3HaHMIA 1 OnbITa.
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