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MWHBECTULUOHHAA rpynna

y T
PbIHOK AKLIUU
UHpekc MMBB 3a geHb
HOBAT3K B cpeay poccuiickne MHAEKCbl, HECMOTPA Ha
MpunbbInb, oTHOCALLAACA K aKuMoHepam HOBAT3Ka, 3a 1410 HEeraTMBHblE HOBOCTU O COIIAaCOBaHUM CaHKLUM
Il kB. 2014 r no MC®O Bbipocaa noyTn B 3 pasa 1400 TpeTbero ypoBHA, HEOXKNAAHHO B3MbI/IN BBEPX.
1390 NHaekc MMBEB npeogonen py6ex 1400 nyHKTOB.
3Hen OTK N Tonbko AByx4acosaa MPUOCTAaHOBKa TOPros
Yucras npunbbinb IHen OFK-5 B | nr. 2014 r. no MCHO 1380 cymena ox1aguTb MNblA MnokynaTtenei. B wutore
Bblpocna Ha 71% - oo 3,4 mapa py6. 1370 no utoram topros uHgekc MMBB 3akpbiaca B
natoce Ha 0,9% Ha oTmeTke 1382.14 nyHKTOB.
1360 Y
MO3K 1350 NHpekc PTC KoHLYy TOpProBoW ceccum BbIpoC Ha
Mpunbbinb MO3K 3a | kB. 2014 1. no MC®O cHM3Mnach g » g v g g =W 1,25 % - po 1222,40 nyHKTa...>>>CTp.2
Ha 18,1% u coctasuna 6,1 mapg, pyb. S - a4 © 1B o g
CeBepcranb
YucTbili yobiTok CeBepctanu Bo |l kB. 2014 r. no MC®O
BbIPOC A0 $661 MH >>> cTp. 3
KYPCbl BATIOT MWPOBbIE UHAOEKCbI
Kypc e T UHpeKcbl UsmeHeHue
USD/Py6. 35,73 0,26% 3akpbiTne
EUR/Py6. 47,90 0,07% RTS 1222,40 1,25%
EUR/USD 134 -0.09% MICEX 1382,14 0,9 %
Dow Jones 16880,36 -0,19%
Nasdaq 4462,90 0,45%
FTSE 100 6773,44 -0,5%
DAX 9593,68 -0,62%
S&P500 1970,07 0,01%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3aKkpbiTue 3aKpbiTue
Brent, $/6app. 106,5 1,12% SMUTEHT (JlonAaoH) (MMBB)
BTb 0,041 0,04% 0,04 0,03%
MeTtannbl UsmeHeHue FMKHopHuk 6774,124 -3,09% 6819 -2,73%
3a|(pb|1'y|e I'asnpom 135,184 -2,59% 136,01 -2,33%
AntomuHmii, $/ToHHa 2011 2,31% Nyxkoiin 1936,968 -2,65% 1940 -2,51%
Megb, $/ToHHa 7157 0,77% PocHedTb 224,225 -2,83% 225,91 -2,52%
Hukenb, $/ToHHa 18899 1,7% Pycfnapo 0,593 -3,54% 0,61 -3,86%
3onorto, $/yHums 1295 -0,37% Cb6epbaHk 77,917 -5,61% 76,56 -4,62%

Mnatuna, $/yHums 1480 -0,34% CyprytHéra 24,247 -1,22% 24,555 -1,03%




3HauyeHue U3meHeHne

NHaekc MMBB 1385 -2,67
NHaekc PTC 1239 -2,91%
O6bem Topros 1005 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

Bypsit3onoro
HOxypantukenb
GTL
KopuyHoBckuit FOK
4yTtn3

OM3, np.

Ksappa

Ksapapa, np.
MarapaHaHepro, np.

Wxcrans

-10.67%

-11.52%

-11.88%

-16.71%

-28.42%

15.82%
13.64%
9.08%
8.77%

6.54%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B cpeny poccuiicKMe WHAEKCbl, HEeCMOTPA Ha HeraTMBHble HOBOCTU O
COr/1IAaCOBAHMNM CaHKLLMA TPETLETO YPOBHSA, HEOXKUAAHHO B3MbIN BBEPX. MHAEKC
MMBE npeogonen pybexx 1400 nyHKTOB. M TONIbKO ABYX4acoBas MPMOCTaHOBKa
TOPros Cymesia OXN1aZAnTb Mbl/l NOKynaTenen. B utore no ntoram Topros MHAEKC
MMBB 3akpbinca B natoce Ha 0,9% Ha otmeTke 1382.14 nyHkTOB. UHAEKc PTC
KOHLLy TOProBow ceccum Bblpoc Ha 1,25 % - o 1222,40 nyHKTa.

Esponelickne ¢oHAOBblE WHAOEKCbI CHU3WMAUCL B cpeay Ha cnaboi
KOPNOPaTUBHOM OTYETHOCTMU.

CBOAHbLIA MHAEKC KPYMHEWWux npeanpuatMin pernoHa Stoxx Europe 600
onyctunca Ha 0,53%.

AmepunKaHcKkMe GOHAOBbIE MHAEKCHI 3aBepLInAn Topri B cpeay 6e3 eanHom
AnHamukn.OnpegeneHHoe NO3UTUBHOE BAMAHWE HA HAaCTPOEHUA MHBECTOPOB
OKasana CTaTUCTMKa. AmepuKaHcKuii BBl B anpene-utoHe Bbipoc Ha 4%
B MepecyeTe Ha rofoBble TeMMbl - 3TO CaMbl 3HAYUTENbHbIA MOABEM C
TpeTbero KBaptana 2013 roga, cBMAETENLCTBYHOT NpeaBapuTeNibHble AaHHble
MUWHUCTEpPCTBa Toprosan ctpaHbl. Dow Jones Industrial Average B cpeay
ymeHbLlnaca Ha 0,19%. B 1o ke Bpems Standard & Poor’s 500 no utoram Topros
Bblpoc Ha 0,01%. 3HaueHne Nasdagq Composite nosbicnaock 3a geHb Ha 0,46%.

A3naTckue GpoHAO0BbIE MHAEKCHI KONEBMOTCA Pa3HOHAMNPaBAEHHO Ha Toprax B
yetBepr. MoaaeprKKy PbIHKY B YETBEPT OKa3blBalOT ONy6/MKOBaHHbIE HaKaHyHe
cTaTgaHHble o BBM CLUA.

CobbITMA Ha ceroaHs:

eOdunymManbHbIA CNUCOK caHKUui EBpocoto3a B oTHoweHun Poccuu.

©03:05 BennKkobputaHmaA: aHHble MHAEKCA NOTPebUTEeNbCKON YBEPEHHOCTM OT
GfK 3a nione.

©10:00 lepmaHus: gaHHble 06 06beMe PO3HUYHbIX MPOAAK B UIOHE.

©11:55 lepmaHus: nokasatenun 6espabotulbl B lepmaHum 3a nioNb.

©11:55 lepmaHus: gaHHble 06 M3MeHeHUM Yncna 6e3paboTHbIX 3a UI0/b.
©13:00 EBpO30Ha: AaHHble MHAEKCA NOTPEBUTENbCKUX LIEH 3a UIOAb.

©13:00 EBpo30Ha: NokasaTtenu 6e3paboTumLbl 32 UIOHb.

©16:30 CLLIA: paHHbIe 0 KOAMYECTBE NepBMYUHbIX 0bpalleHnit 3a nocobrem no
6e3paboTuLe 3a Hegento, 3aBepLumBLUytoca 25 mions.

©17:45 CLUA: naHHble uHAeKca aenosoit aktueHocTu (Chicago PMI) 3a nionb.m

UctouHuk: UK HeproKkanutan



HOBAT3K MPUBbLINTb, OTHOCALWLAACA K AKULMOHEPAM HOBAT3KA,
3A 11 KB. 2014 T NO MC®O BbIPOCJIA NMOYTU B 3 PA3A
Bbipyuka HOBAT3K Bo Il kB. 2014 r. no MC®O coctasuna 88,37 mapg, pyb., uto
Ha 52,3% 6onblue, Yyem rogom paHee. Mo utoram | Nr. TEKyLW,Ero roga Bbipy4Ka
KOMNaHMM Bblpocna Ha 27,7% - po 177,046 mnpg py6.. NMpubbinb, oTHOCALLAN-
€A K akumMoHepam HOBATSKa, Bbipocna Bo Il k. 2014 . go 32 mnpa py6. (10,58
py6. Ha aKkumio), unm Ha 175,4% no cpasHeHuto co Il kB. 2013 1. m

SHEN OrK YUCTAA NPUBbIJZIb SHEN OTK-5 B I M. 2014 T. 1O MC®O
BbIPOC/1A HA 71% - A0 3,4 MN1PA PYB.

Yucrtaa npubbinb IHen OMK-5 B | nr. 2014 r. coctasuna 3 430 maH. py6., npo-
AEMOHCTPMPOBAB POocT Ha 71% nam 1 424 maH. pyb. No cpaBHEHMUIO C NEPBbIM
nonyrogmuem 2013 r. Bbipy4yKa OT OCHOBHOW AeAaTenbHOCTU cocTaBuna 36 046
MJH. py6., uTo Ha 3 390 MAH. py6. nam Ha 10.4% Bblle aHANOrMYHOTO NOKa3a-
TenAa nepsoro noayroana 2013 roga. Mokasatens EBITDA 8 | nr. 2014 r. goctur
9 002 MnH. py6., yBeANUMBLUMCL Ha 691 MAH. py6. naun Ha 8.3% No cpaBHEHWUIO
C NepBbIM NOAYroANEM NPOLLIOTO roaa. YACTbI 0T KOMMAHUKW NO COCTOAHMIO
Ha 30 nioHa 2014 roaa coctasun 19 617 maH. py6., UTO NPMMEPHO COOTBETCTBY-
eT ero ypoBHI0 Ha KoHel, 2013 roaa (+1.5% nau +295 mnH. py6.). m

NPUBbI/Ib MO3K 3A | KB. 2014 T. MO MC®0 CHU3UNIACbL
HA 18,1% U COCTABUNA 6,1 M/1P[, PYB.

Mpnbbinb MO3K no MC®O 3a 3 mecaua 2014 roga cHM3unack Ha 18,1% u co-
ctaBuna 6057 maH py6. BbipydKa obuiectsa 3a 3 mecsua 2014 roaga coctasuna
39 339 M/H py6., COKPATUBLLMCH MO CPAaBHEHMUIO C aHA/IOTMYHbIM NOKa3aTenem
2013 ropa Ha 5,2%. MokasaTtens EBITDA B | k8. 2014 r. cHu3unca Ha 23,3% - oo
10718 mAH py6. m

YMCTbIX YEbITOK CEBEPCTA/IU BO Il KB. 2014 . MO MC®O
CEBEPCTAJIb BbIPOC A10 $661 MJ1H

Bbipyuka rpynnbl «Cesepctanb» Bo Il k8. 2014 r. no MC®O cocrasuna $3,253
MAIPA, 4TO Ha 8,2% bonblue, Yem B | KB.TeKyLLero roga. Mokasatens EBITDA BbI-
poc Ha 13,5% B KBapTa/bHOM BblpaXKeHWUM 1 cocTaBun $606 MaH. YncTblit y6bi-
Tok CesepcTanu Bo Il KB. 2014 r. coctaBua $661 maH. (8 | kB. 2014 r. KomnaHuA
nonyunna $100 MaH YnucToro ybbITKa). YACTbIN A0AT rpynnbl Ha KoHel, || KB. co-
crasun $3,080 mapga, - Ha 13,3% HuxKe, Yem B | KB. (53,552 mapa). B I nr. 2014 r.
BblpyyKa rpynnsl CeBepcrasb coctasuna $6,260 mpa, 4To Ha 7,1% HuxKe, uem
rogom paHee ($6,736 mnpa). EBITDA sbipocna Ha 25,4% rog, K roay v 4octuria
$1,140 mnpg npotns $909 maH 8 | nr. 2013 r. YucTbiit y6bITOK No utoram | nr.
coctasun $761 maH.m



KANEHOAPb NPEACTOALLUX COBbITUN

Oarta lNMoka3saTtenb 30Ha lMporHo3Hoe 3HayeHue [lpeabigyuiee 3HayeHue
31-Jul  13:00 Be3pabotuua EC 11,50%

31-Jjul  13:00 ML, EC 0,50%

1-Aug 5:00 [enoBas aKTMBHOCTb B NpombliwieHHocTn NBS Kutan 51.0

1-Aug  5:45 [enoBaa akTMBHOCTb B NpombiwneHHocTn HSBC Kutait 50.7

1-Aug 12:00 JenoBasa aKTMBHOCTb B MPOMBbILLIEHHOCTH EC 51.8

1-Aug 16:30 be3spabortuua CLUA
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



