I'I( MNeanockKanutan

MHBECTUUMNOHHAS KOMIMAHWNS

MUWUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3mMeHeHus

NHAaeKkcCbl

NHpaekc

MMBbB 1382,14 0,90%
NHpekc PTC 1222,40 1,25%
D&J 16 880,36 -0,19%
S&P 1 970,07 0,01%
CAC40 4 312,30 -1,22%
DAX 9 593,68 -0,62%
FTSE100 6 773,44 -0,50%
Hang Seng 24 704,07 -0,11%
KOSPI 2 073,83 -0,42%
Nikkei225 15 703,07 0,36%
Shanghai

Composite 2181,11 -0,01%

YTPEHHUU OB30P HA 31 MIONA 2014 rOOA

PbIHOK CErogHs

JIOBOJIBHO MHTEpPEeCHOW Buepa BbIIajach ceccrs. YTPEHHUH «T3M» BHU3 OBICTPO CMEHMIICS
MOKYIKaMH, KOTOpBIE POJOKAIUCH 00JIbIIYI0 YyacTh qHs. M xoTs nnaekc MMBbB nogaumancs ax 1o
ypoBHsa 1403,55 nynkrtoB, a uHaekc PTC no ormerku 1240,44 myHKTOB, K 3aKpBITHUIO HalIu
POCCHUICKHE TUIOMIAIKH TPOAEMOHCTPUPOBaIH pocT juiib Ha 0,9% u 1,25% cOOTBETCTBEHHO.

C yyeToMm TOro, 4To Mo HEKOTOPHIM OyMaram ObLIM YCTaHOBJIEHBI HOBbIE MUHUMYMbI, HAIUYUE
KOHBEPreHLIMH Ha MIIAJIIMX MHTEpPBAJIaX BPEMEHU IOJCTETHYIO UIPOKOB K aeilctButo. Ha mHaekce
MMBbB o6HoBneHust He npousonuio, a BoT Ha uHaekce PTC oHO ToXe Ciyduiioch, Kak B MpOYeM H
o0pa3oBaHKE CBEUHOW KOMOMHAITUH «YTPEHHSS 3BE3/1a.

Ha Mmo#i B3mmsia, psa 3THX TEXHUYECKUX CUTHAJIOB BIIOJIHE MOXET CTarb OCHOBAaHHUEM JUIs
KPaTKOCPOYHOM UTPHI HA MOBBIIeHHE. HO TOBOPUTH O ClloMe CpeHECPOYHBIX HACTPOCHUH s OBI MOKa
HE TOPONUIACh.

Lenesoit 30H0# moabema no unjaekcy MMBB moxer crare paiton 1425-1430 myHkToB, Ha
KOTOPBIM YKa3bIBAIOT HE TOJIBKO CKOJIB3AIINE CPEAHUE, HO U TOPU30HTAIbHBIE YPOBHU COIPOTUBIICHUS.
s unnekca xxe PTC aHanmornyHsIM ypoBHEM CONPOTHUBIIEHUEM BbICTynaeT 30Ha 1275-1280 myHKTOB,
XOTsl B cllyyae OcialJIeHUs MO3UIUI aMepUKaHCKOTO J10Julapa, MOAbEeM B 3TOM HMHAEKCE MOXKET ObITh
MPOAOIIKEH /10 YpOBHS 1290 MyHKTOB.

Yro kxacaercs camoro kypca USDRUR, To noka Haubosiee BEpOsITEH OTKAT Mapbl B paMKax pacTyIIero kaHaua 7o ypoBHs 35,2-35,3 py6neit. U
YK€ OT YCTOMYMBOCTH JIaHHOTO pyOeka 1 OyAeT 3aBUCETh €ro NalbHEHIIast JMHAMUKA.
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Cocrourcs 3acenanue copeta aupexropos "Mutep PAO".

KasnauetictBo P® pa3merniaeT Ha 0aHKOBCKHX Jieno3uTax 60 Miap. pyosei.
[Ipoitner 3acenanue coera nupexkropoB MTC.

"CTC-Menua" npencraBuT ¢pruHaHCOBBIE TToKa3aTenw 3a Il kBapran mo US GAAP.
Cocroutcs 3acenanue copera aupextopos "Tpancuedrn".

e.

KBapranenyto otuetHocth mpezacraBst BNP Paribas, Exxon Mobil, GDF Suez, L'Oreal, Lloyds Banking, Mastercard, Microchip Tech.,
Mitsubishi UFJ Financial Group Inc., Rolls-Royce, Sanofi, Western Union, Alcatel Lucent, Enel SpA.

Byner o6HaponoBaH opuIMaIbHBIN CIMCOK caHKIUi EBpocoro3a B oTHOmeHun Poccun.

B 10:00 MCK B EBpo3zone OynyT oOHapoJoBaHbl JaHHblE 00 00beMe PO3HUUHBIX Mpoiax B I'epmanuu B uroHe. [Ipensiaymmii nokasaresnp -
camxenue Ha 0,6 u poct Ha 1,9% B eKeMeCSIMHOM U TOI0BOM MCUMCIICHUU COOTBETCTBEHHO.

B 11:55 MCK B EBpo3one - nokazarenu 6e3padotuiisl B 'epmanuu 3a utons. [Ipeapiaymmumii mokasarens - 6,7%.

B 11:55 MCK B EBpo3oHe - n1anHbIe 00 HU3MECHEHHHU Yrciia 0e3pa0oTHRIX B ['epManuu 3a utoib. [Ipenpaymimii moka3areis - pocT Ha 9 ThIC.

B 13:00 MCK B EBpo30He - 1aHHbIe HHJEKCa MOTPEOUTENHCKUX 1IEH B €BPO30HE 3a Uiojb. [Ipensiaymuii nokasarens - poct Ha 0,5% B rogoBoM
WCUUCIICHUH.

B 13:00 MCK B EBpo3one - moka3arenu 6e3paboTuIlbl B €BpOo30HE 3a UtoHb. [Ipensinymuii mokazarens - 11,6%.

B 16:30 MCK B CIIA Oynyr oOHaponoBaHbl JJaHHBIE O KOJIMYECTBE MEPBMYHBIX OOpalleHUi 3a mocoduem mo 0e3paboTHulle 3a HEEINIo,
3aBepuuBIIytocs 25 utond. [peapinynmii mokasarens - 284 Thic. 0OpalieHHH.

B 17:45 MCK B CIIIA - nanssle uanekca aenooid aktuBHocTH (Chicago PMI) 3a utons. [peasiayniuii nokasarens - 62,6 myHKTa.
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YTPEHHUU OB30P HA 31 MIONA 2014 rOOA

TEXHUYECKMU AHANN3
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rA3rnPoOMmM

Axuuu «["a3npoma» 1o UTOraM BUEpAILHEro JHS NMpUOaBWIN B BECE
1,59%. B mepBble MUHYTHI BUEpAITHETO JHS KOTHPOBKH OIYCKaJIUCh JIO
ormetrkn 130,1 pyOnelt, mpaktuuecku orpaboraB auamazoH 129,5-130
pyOneil ¢ HEKOTOpOM MOrpeuIHOCThI0, IOCJIE Yero IOBOJBHO OBICTPO
MOJHSUTUCH B paiioH 134-135 pyo6ieii.

Tak kak Ha JHEBHOM rpaduKe ITHX aKIUP TaKXKe eCTh CBeyHas
MOJIETTb Pa3BOPOTA, TO MOKYIKU C TEKYIIMX YPOBHEH BIIOJHE OMpPABIaHHBI
KaKk MUHHMYM B pacyeTe Ha TO, YTOo OymMaru BepHyTbcs B paiioH 136,5-137
pyoneit. Ilpu stom yuepkanue 30HBI 129,5-130 pyOneil COOTBETCTBYET
yaepxxanuto 61,8% ypoBHIO KOppEKLHH OT POCTA, HAYaTOro ¢ oTMeTku 114
pyOIIeid, 9TO TaKXke SIBISETCS JONOJHUTEIBHBIM OCHOBAaHHUEM HA4aTh UTPY
Ha OTCKOK.
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MK Hopunbckumn Hukenb

Axuuu I'MK «Hopunbckuit Hukenp» 1o uroram BYEpalIHEro JIHS
BbIpociu Ha 0,75%, u 3akoHUMIM JeHb Ha ypoBHe 7083 pyoneit. Uronp s
3TUX aKIM{ TaK W HE CTajl Pa3BOPOTHBIM M MPOJODKHI CEPUI0 U3 OEIBbIX
ceeuel. [Ipuyem uronb cran 11-pIM moapsig MecsilieM pocTa, UTo SIBISETCS
camo co00it peIKUM COOBITHEM.

Kak wmbl Buaum, Ha paHeBHOM rpaduke akmuii MK BHOBB
dbopMupyeTcsi O4epeAHON «TPEYrojJbHUK», C JIMHUEH COMPOTHBICHUS,
npoxozsmeit uepe3 ormerku 7402; 7220 u Buepaiinuil nuk Ha ypoBHe 7200
pyoneii. B cimydae mpeomosieHHs 3TOM JIMHUM POCT OyMar MOXeET OBITh
MIPOAOJIKEH BIUIOTH 110 30HBI 7500-7550 pyoneit.

HamomHto, 4TO KJIIOYEBBIM COMPOTHUBICHUEM JIsi OSTUX aKIHUH
BhICTynatoT paiion 7650-7700 pyOneit ¥ HCTOPUYECKUH MUK HA OTMETKE
7980 pyOueid.
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nykoun

Kak ™Mbl Buaum u3 rpaduka axumum «JIykoiima» Buyepa CHOBa
BEPHYIIMCh B paMKH BBIOMTOrO paHee Bocxojsuiero kanamna. [loka eme pano
CYOUTh, HACKOJBKO OIPaBJaH 3TOT BO3BpAaT KOTMPOBOK, TaK Kak BOIW3U
CKOIUUICHHUSI JHEBHBIX CKoJb3sAmux cpeaunux EMAI100 u EMA200, nogbem
LIEHBI [TPEKPATUIICS.

Jlume  3akperuieHne KOTHPOBOK BbIie 30HBI 2060-2070 pyoOnei
MOYKHO CUUTaTb HAJAEKHBIM CUTHAJIOM JJISl OTKPBITUS CPEIHECPOUHBIX
«UTMHHBIX» MO3ulUMi. B sToM cimyuae Hambosee BEpOSTHBIM ClEHApUEM
OyaeT creHapuil pocTa akIUW JIO BEPXHEW I'PAaHUIBI TEKYIIEro TPEHIa, TO
ecTh 10 ypoBHs 2200 pyOunei.

OpnHako MOBTOPHBINA yxox Oymar 3a ypoBeHb 1950 pyOnel yxynmmr
UX TEXHUYECKYIO KapTUHY.

YTPEHHUU OB30P HA 31 MIONA 2014 rOOA
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CBEPBAHK

Uro kacaercsi 0OBIKHOBEHHBIX akuuii «COepbaHKa», TO MX POCT IO
urtoram BuepamHero aHsA coctaBui 0,66%. Jl0BOIBHO CKPOMHO, YYUTBIBAst
JIOKaJIbHBIN 3a0poc IeHbl B paiioH 75,83 pyoOmneil.

Opnnako, HECMOTpST HA HE caMblid OJNECTSIIMA pe3yabTar, B HHX
MPOU30IIUIO OYEHb BAXKHOE COOBITHE — B HHUX ObUIa YIAepXKaHa JHMHUSA
MOJACPAKKU TEKYIEro BOCXOASIEro TPEeHa, MPOXOAsIas Yepe3 MUHUMYMBbI
65,33 u 67,9 pyoueii. [Ipu 3ToM 000pPOTHI ABYX MOCJICIHUX JHEU TOBOPST O
peodiaaHuy MOKYIOK C TeKYIIUX YPOBHEH, YTO MOXKET CTaTh IOCTATOYHBIM
OCHOBaHHUEM JIJIsl CIICKYJIITHBHON UTPBI B «JIOHT.

«Ctonm» Tpu 3TOM JydYllle BCEro BHICTaBIATH 3a ypoBeHb 71,8-72
pyOieli, a B Ka4eCTBe LeTU MOAbeMa BBIOpaTh paiioH 77-78 pyoiei.
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