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Mocne coobLEHN O NNAHUPYEMOM Y¥KecTouyeHUM caHKuui EC B oTHoweHun Poccum otyeT 06
3KOHOMWYECKOM yBepeHHOCTU B EBpo3oHe npuobpeTaeT 60/bLuyto 3HaYMmocTb. B CLLA B ueHTpe
BHUMaHMA OKaXyTcAa 0B6HOBAEHHble gaHHble ADP 0 3aHATOCTM B YaCTHOM CEKTOpPE U NnepBas oueHKa BBI
3a BTOPOM KBapTa.

Tpu nokasatena: caHkuuu EC, 3aHatoctb n BBl 8 CLLUA

LAxcelimce MucepHo, pedakmop Capital Spectator, nonszosamesns coyuansHol naamgopmel Tradingfloor

e CaHKuuu B oTHOweHuUn Poccum 6yayT umertb paspylumtenbHblie NOCAEACTBUA ANA POCTa
3KoHOMMKM EC

e TonoxutenbHasa TeHAeHUMUA B chepe 3aHATOocTM B CLLUA coxpaHuTca

e CLUA ypacrtca coxpaHutb poct BBl Ha ypoBHe 3%

CeroHAa y4aCTHMKM pbiHKa ByayT NpUCTanbHO cneauTb 3a pesyabTaTamu uccnegosaHma ob
SKOHOMMYECKUX HacTpoeHMAx B EBpo3oHe nocne BuepallHero coobuieHuns o Tom, 4to EBpocotos pewwnn
YXKEeCTOYMTb SIKOHOMMYECKMNE CaHKUMM B OTHOLWEHUM Poccnn. Bo BTopoit nonoBmHe AHA POKYC pbiHKa
cMmecTuTCcA Ha AaHHble n3 CLUA, a umeHHO oTyeT o 3aHATOCTU ADP 1 nepsyto oueHKy pocta BBl 3a
BTOPOM KBapTa/l, KOTopble NoMoryT cbopMmnpoBaTh OXKUAAHUA Nepes nybanKkaunein 3aaBnaeHmna
Komuteta ®PC no onepaumam Ha OTKPbITOM pbiHKe B 18:00 GMT.

EBpO30Ha: MHAMKATOP SKOHOMMYECKUX HacTpoeHun (09:00 GMT).

Kak cTano n3sectHo, EBpona rotoBa BBecTM 60ee KecTKMe CaHKLMU B OTHOLWeEeHMM Poccuu, uto, no
MHEHMI0 HEKOTOPbIX 3KOHOMWUCTOB, CO34AET AOMO/HUTENbHYIO YIPO3Y A/18 C1aboi IKOHOMUKM
EBPO30HbI. «[MOCTENEHHO 3aKPYUYMBAIOLLLASCA CNNPAJb CAaHKLMI B COYETAHWM C MOTEPE J0BEPUA MOXKET
OKa3aTbCs A0CTaTOMHO MOLLHOM CUN0M, cnocobHOM OCTaHOBUTL U 6€3 TOro HeycTonvmMBoe
BOCCTaHOBJ/IEHME SKOHOMMKU B EBpone», — 3aaBWA BYepa B MHTEPBbLIO Reuters skoHomucT u3 Allianz.



http://ru.saxobank.com/
https://ru.tradingfloor.com/
https://www.tradingfloor.com/posts/us-us-interest-rate-decision-2422996
https://www.tradingfloor.com/posts/eu-business-consumer-surveys-business-climate-indicator-economic-sentiment-indicator-2422883
http://www.bbc.com/news/world-europe-28541556
http://uk.reuters.com/article/2014/07/29/ukraine-crisis-eurozone-idUKL6N0Q421J20140729
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BoliHa Ha YKpauHe U CaHKUuU 8 omHoweHuu Poccuu mo2ym umems He2aamueHsle nocsiedcmeus 018
3KkoHomuku EC. ®omo: Thinkstock

Ho, BnonHe BepOSATHO, Y4TO pe3yabTaT UccneaoBaHna EBpoKomuccnm 06 IKOHOMMYECKMX HAaCTPOEHMUAX
6yLeT AT Bpaspes ¢ reononTUYecKon 06CTaHOBKOM, MOTOMY YTO B Te4eHMe nocneaHunx 24 yacos
CobbITUA PA3BMBANNCH TaK CTPEMUTESIbHO, YTO 3TU AaHHbIe YXKe ycTapenn. Kak 6bl To HM bbino,
KOHCEHCYC-MPOrHOo3 NpeaycMaTpUBaeT, YTO MHANKATOP 3KOHOMMUYECKUX HACTPOEHUI B UIO/1e OCTAHeTCA
Ha npeXHem ypoBHe 102, 4TO NOYTM COOTBETCTBYET TPEXJETHEMY MaKcumMymy. O4HAKO TaKon NporHo3
OKa3bIBaeTCA NoJ, BONPOCOM, YUYUTbIBaA, YTO HA NPOLLIOM Heaene CTafo N3BECTHO O CHUMKEHUN
npeaBapuTeNbHON OLEHKM MHAMKATOpa NOTpebuTeNnbCKoro 40BEPUsA 3a U0JIb, KOTOPbIN BXOAUT B COCTaB
nccnenoBaHNA 06 SKOHOMUYECKUX HACTPOEHUAX.

Bonee oNnTUMUCTUYHYIO KapTUHY pUcyeT onybanMKoBaHHaA Ha NPOLUION Heaene NpeaBapuTensHas
OLLeHKa KOMMNO3UTHOIo MHAeKca PMI gnsa EBPO30HbI, COrNacHO KOTOPOM MHAEKC B 3TOM MecsLe
NoAHANCA 40 TPEXMECAYHOIO Makcumyma. « MHOorne KomnaHum coobwmam ob ysenmyeHnn genosom
aKTMBHOCTM B MtO/1e NOC/E CNaja, BbI3BAHHOTO MHOFOUYNCEHHbIMM NPa3AHUKAMU U MATKOMN 3MMHEN
noroaoi», — 3asasuaa komnanua Markit Economics.

CoxpaHWTCA I ONTUMM3M, O KOTOPOM CBUAETENLCTBYET MHAEKC PMI, eciv EBpona npogonxkut
Y}KEeCToYaTb CaHKUun?


http://ru.saxobank.com/
http://www.markiteconomics.com/Survey/PressRelease.mvc/c2dc947fd9f74fa6a2de939f06d47a08
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Eurozone: Economic Sentiment & Consumer Confidence Indicators
monthly, seasonally adjusted
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Data Source: European Commission

CLUA: oTueT 0 3aHAaTOCTM ADP (12:15 GMT)

YUYacTHUKM pbIHKaA C HETEPMNEHNEM XAYT Pe3ybTaToB NepPBOM OUEeHKM 3aHATOCTM OT ADP. B nocnegHue
MecCsLLbl 3KOHOMMKA YBENNYMNA TEMMbI CO34aHMA PAabOUMX MECT, U CerogHsLHME AaHHble OYEHb BaXKHbl
B Npeaasepun nybankaumm oduLmManbHOro OTYETa NPAaBUTENLCTBA B NATHULLY.

YTo KacaeTca cTaTUCTMKK ADP, TO B MIOHe pe3y/ibTaT OKa3asica Ha yAUBAEHUE OYeHb BbICOKMM: 3aHATOCTb
B YaCTHOM CEKTOpE BHe CeNbCKOX03ANCTBEHHOM OTpac/an Bbipocsia Ha 281 000 mecT. NoaobHbIV npupocT
B NocnegHui pas 6bla 3apuKcMpoBaH B Hosibpe 2012 roaa. Kak NOTOM 0Ka3anoch, MIOHbCKUIA OTYeT
MuHKCTEPCTBaA TPYAA TOXKE NPUHEC ¢ coboin 0bHaaexuBaoLWwme HoBocTU. CornacHo onyb6aAMKOBaHHbIM
OAHHbIM, 3aHATOCTb B YaCTHOM CEKTOpE yBeanunaacb Ha 262 000 mecT, 4TO YyTb HUMKE NyYLLnX
MeCAYHbIX pe3y/NbTaToB 3a Noc/jeAHUe ABa roaa.

CornacHo cpegHemy NPOrHo3y, cerogHsa Mbl CHOBa YBUAMM AOCTOMHbIA NPUPOCT, NpPaBaa, MeHee
CYLLLECTBEHHbIN, Yem B npeaplaywem mecaue: 235 000 npoTtmns 281 000 mecT. Tem He MeHee,
6naronpuaATHbIE HOBOCTM MNOYTM rapaHTMPOBAHbI. Ha npowion Hegene mbl y3HaAn O TOM, YTO
KOJIMYECTBO 3a8BOK Ha Nocobume no 6espaboTuue 3a Heaento, OKOHUYMBLUYIOCA 19 MoAA, COKPaTUAOCh A0
BOCbMWJIETHEFO MUHMMYMA, YTO AAeT OCHOBaHME NPeANnON0KNUTb, YTO B BanKalilwem byayuem
3aHATOCTb NPOAO/IKUT PACTU YCKOPEHHBIMM TEMMAMMU.



http://ru.saxobank.com/
http://www.adpemploymentreport.com/
http://www.capitalspectator.com/jobless-claims-drop-to-8-year-low/#more-3844
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US: Private-Sector Payrolls: ADP vs. Labor Dept. Data
monthly change, seasonally adjusted, in 000s
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CLUA: BBM (12:30 GMT)

YYaCTHUKM pbIHKa OXKMAAIOT, YTO OoLUeHKa pocTa BBI1 3a BTopoli KBapTan, KOTopyto nposoauT Blopo
3KOHOMWYECKOro aHan3a, CyLLeCTBEHHO NOBbLICUTCA. TaKOW NPOrHO3 COOTBETCTBYET AaHHbIM MOel
3KOHOMeTpUYecKkom mogenur. Ho Hago YEeTKO NOHUMATL, YTO €CAN OXKUAAHUA He OMNPaABAAIOTCA, TO 3TO
CW/IbHO NOANOPTUT HAaCTPOEHMUA Ha PbIHKeE.

KoHceHcyc-nporHo3 npegycmaTpuBaeT, YTO NpefBapuTesibHadA oueHKa pocta BBl 3a BTopoli KBapTan
coctaBuT 3,1%. Ecnun Bbl HegoymeBaeTe, YTO MOMKET UCNOPTUTb TaKMe ONTUMUCTUYHbIE HAaCTPOEHUA,
BCMOMHMTE CaMble Noc/iegHMe AaHHble O peasibHbIX Pacxonax Ha AndHoe notpebnernne (RPCE), KoTopble
3aHMMALOT 3HaAUYUTE/IbHYIO 00 B NokasaTesne BBIM. B anpene u mae nHgekc RPCE cHuxkanca (MoHbcKme
[JaHHble No 3TOMy MHAEKCY ByayT onybMKoBaHbl B NATHULY). Takoe nocnefoBaTesibHOe NajeHue
MOMEeT HEeraTMBHO CKa3aTbCA Ha pe3ynbTaTte BBI. EcTb n noBopa ana 6ecnokolictea? CornacHo
npeobnasaroLLemMy Ha pbIHKE MHEHWUIO, HeT. KaK cunTatoT 60/1bLUIMHCTBO UIPOKOB, CEFOAHALLIHME AaHHble
6yayT BbIrOAHO OT/INYATLCA OT NPeablAYLLMX OLLEHOK.

«BONBLWMHCTBO KOMMNOHEHTOB NOKa3saTtena yaydwarcs, — 3aasun Axkum O’Cynnusan (Jim O'Sullivan),
rnaBHbI skoHomucT High Frequency Economics B CLLUA. — fl yBepeH, 4To ygacTtca nogaepuBaTb pocT
BBI Ha ypoBHe 3% B TeyeHMe BANKANLINX 4BYX KBAPTA/I0B».


http://ru.saxobank.com/
https://www.tradingfloor.com/posts/us-advance-estimate-gdp-2422993
http://www.capitalspectator.com/q22014-us-gdp-nowcast-3-2-7-28-2014/#more-3850
http://www.reuters.com/article/2014/07/28/us-usa-economy-gdp-idUSKBN0FX1FA20140728
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US: Gross Domestic Product
real % change, seasonally adjusted annual rate
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MHdopmauyumsa o Saxo Bank

Saxo Bank — o4MH 13 cambIx HaZeXHbIX BPOKEPOB B MUPE, MMEIOLLMIA nLeH3MI0 EBponeickoro cotosa,
— NpefoCcTaBAAET YaCTHbIM MHBECTOPAM U MHCTUTYLMOHANbHbIM KIMEHTAM BO3MOMHOCTU OHNAMH-
TpehauHra Ha MMpPOBbIX GMHAHCOBbIX PbIHKAX BaAtOTHbIMM Napamu Ha FOREX, KOHTPaKTamMM Ha pasHULLY
(CFD), 6upsesbimn doHaamu (ETF), akumamu, dbiodepcamm, onLMOHaMU U APYTMMU AepUBaTUBAMM C
NMOMOLLIbIO TPEX crneunanmsnpoBaHHbix naatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B
TOM ymncae npuaoxeHus ana iPhone, iPad n Android). Maatdopmbl AOCTyNHbI Ha 6os1ee yem 20 A3blKax.
Kpome Toro, Saxo Bank npepnaraet ycayrm u napTHepCKMe Nporpammbl 4108 MHCTUTYLIMOHANbHbIX
K/IMEHTOB.

Ltab-kBapTMpa Saxo Bank B KoneHrareHe; npeacraBuTeNbCTBa OTKPbIThI B Poccnn, eBponenckmnx
cTpaHax, Asun, bankHem BocToKe, JTaTUHCKOM AmepuKe 1 ABCTpanmu.


http://ru.saxobank.com/
mailto:saxo@grayling.com

