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PblHOK akuum

EBponeickme pbIHKM aKuMii BYEpa YMEPEHHO OTCKOYWUIM BBEPX
(FTSEurofirst300 +0,28%, DAX +0,58%). B CLIA DIJIA wn

MMBB 1369.83 0.58% -2.57%

. 120799 -0.13%  -4.70% S&P500, HanpoTMB, NOTEpPsASIM OKOJIO MOJYNPOLEHTa HECMOTPS Ha
OYeHb CUJSIbHOE 3HayeHwe WHAEeKCa noTpebuTenbLCKoro AOoBepus

MSCI Russia 657.87 -0.28% -4.07% (90,9 nyHkTOB, MakcMMyM c oceHu 2007 roga). B ayTcaingepax

MSCI EM 1080.54 0.12%  0.56% TPaAHCMOPTHbBIA CEKTOp nocsie cnabbliXx pe3ynbTaToB WM CHUXEHUSN

&P 500 1069.95 -0.45%  -0.68% nporHo3os UPS. BrnpoyeM, B LEeNOM Ce30H OTYETHOCTEN OCTaeTcsH
BeCbMa YyCrewHbiM: no JaHHbIM Thompson Reuters, okosno

DII 16912.11 -0.42% -1.18% 70% yXxe OTYMTABLUMXCA KOMMAHUMA MNpPEeB30OWM MNPOrHO3bl Mo

FTSE 100 6807.75  0.29%  0.18% npubbinn, 63% - No BbipyyKe (A0NFrOCPOYHOE cpeaHee 63% un 61%
COOTBETCTBEHHO).

DAX 30 9653.63  0.58% -0.83%

NIKKEI 225 15618.07  0.57%  1.79% CHMXeHNe aMepuKaHCKNX MHAeKcoB 06ycnoBuao cnaboHeraTuBHyo
anHamuky MSCI World (-0,23%). Pa3BuBawLwmMecss pPblHKM B

SRIE Compesie (U0 FEky) 208039 0Lish 00 cpeaHeM B HebonbwoM «roce», MSCI EM (+0,12%) npoaosxkaeT

VIX 13.28 5.73%  8.50% 6opbby c ypoBHeM MakcumymoB 2012-2013 rr, BbIXOA4 Bblle

3akp. WU3M.

N3m.

AeHb, 6.n. Hea., 6.n.

NO3UTUBHO MOBIMSET Ha CpeAHecpOYHble MepcrnekTusbl. MHaekc
MMBB (1369,83 nyHkTOB, +0,58%) BuYepa yaepxan yMEpEeHHbIN
YTPEHHUI OTCKOK A0 KOHLUa CecCum, HO pa3BUTb ero He cyMmern,
oTMeTka 1380 NyHKTOB OrpaHuvuuia ABUXeHue BBepx. Beuepom
CTano M3BECTHO O HOBbIX CaHKkuMax ¢ 3anaga. CLUA, B yacTHoOCTH,

UST 2 YTM, % 0.55 4.30 6.70
orpaHuunnu BTB, Poccenbxo3baHky un baHky MoCKBblI A0CTYnM
UST 10 YTM, % 2.46 -2.90 -0.40
K aMepuKaHCKOMY PpblHKY KanuTana, a EBpocow3 ob6bsaBun o
UST 10 - TIPS 10, 6.n. 0.20 -2.10 -2.40 COrnacoBaHMM CEKTOpasibHbIX CaHKUWKA CpokoM 12 mMecsiues,
iTraxx Crossover Europe 5Y, 6.n. 249.13-0.27 -2.38 KOTOPblE AO/DKHbI BCTYNUTb B CUJy Cpasy nocne oduLlmnanbHo
) nybnukaumm 31 nons.
Russia 30 YTM, % 4.63 -4.05 21.37
Russia 5Y CDS, 6.1 D RS 56 Poccumnckun pblHOK akUWA B Cpeny OTKPbIACHA CMOKOMHO, MHAEKC
MMBB Ha cTapTe TOproB B He6OMbLIOM <«MaCe» - BUAUMO,
Libor 3m USD, % 0.23 -0.25 -0.20
YUYaCTHUKM MNOCTENEeHHO MNpPUBbLIKAIOT K HOBOCTSM O CaHKUMSAX.
Libor 12m USD, % 0.55 0.00 0.06 Tem He MeHee, ﬂaﬂbHeIZMMVI POCT HaNpAXeHHOCTU B OTHOLWEHUNAX
USD/RUB NDF 3m, % 979 -16.00  58.00 Poccun n 3anapa ypeBaT, B TOM 4ucne, manonpenckasyembiMu
M3MEHEHMSAMM NaHawadTa PUHAHCOBOro pbiHKa. M03TOMY pbIHOK
USD/RUB NDF 12m, % 9.63 -6.00 70.00 aKuMiA oCTaHeTCcs NnoA JAaBJIEHMEM HeonpeaeneHHOCTU, WHAEKC
) MMBbB ceroaHs NpoAo/HXUT KOHCONMMANPOBATbLCA B AnanasoHe 1360
RUB overnight, % 7.25 0.00 -75.00
- 1380 nyHKTOB. Ha BHeWHMX pbIHKax B GOKyCe BHUMaHUs nepsas
Mosprime 3m, % 10.22 8.00 65.00

N3m.

AeHb, %

oueHka BBIM CLUA 3a 2kB14 1 paHHble NO pbiHKY Tpyaa oT ADP.
NTorm odepepHoro 3acefaHums KOMUTETa MO OTKPbITbIM PbIHKAM
OPC CLUA npepacTtaBngawTCa BMOJIHE MNpeAcKas3yeMbiMU: BUAMMO,
BbIKYMN aKTUBOB 6yaeT CHUXeH ewle Ha $10 mnpa. B mecsu.

USD/RUB LB 3535 0.83%  0.73% .
OHeBHOM rpadmk nHaekca MMBB

EUR/RUB LIB 47.48 0.55%  -0.05% 1600 |
kopauHa (EUR+USD)/RUB  41.30 0.65%  2.08% 1550 ]
USD Index 81.32 0.24%  0.56% !

1500 ¥ ih | T
EUR/USD 134 -0.22%  -0.41% 1| I i T -

.o AN wr ] LAl |
USD/IPY 102.11 0.26% 0.64% 1450 | U‘u \ ﬂl i I s
I : = ]

GBP/USD 1.69 -0.23%  -0.70% I S Aum If e T

1400 |
AUD/USD 0.94  -0.24%  -0.09% \?‘NU\ Wu > iﬁ
USD/CAD 1.09  0.52% 1.05% 1350 - 1 L mbﬂ ﬁﬂfm-

[ T

USD/CNY 6.18  -0.11%  -0.36% l. 'MM W | il

1300 h ‘T ‘|U H

1250 - l

3akp. WU3m. Nzm.
AeHb, % Hen., % 1200 }
HedTb Brent, USD/6app. (ICE)  107.72 0.14% 0.36% 1150
°»°‘ Qs" Qs" Qs" Qs" R Ny é~,°‘ é~,°‘ ‘\s’

HepTb WTI, USD/6app. (NYMEX) 100.97 -0.69% -1.39% & & & & & X & & &
HaT. ras, USD/mIn BTU (ICE) 3.81 1.63% 0.95% ——EMA(50) = EMA(200)

3on0to, USD/yHu. (CME)

cepebpo, USD/yHu. (CME)

1298.10 -0.45% -0.68%

20.52  -0.29% -1.72%

OAO «baHk B®A». 197101, CaHkT-lNeTepbypr, MeTporpaackas Hab., 4. 36, nuT. A
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Pacxoabl AomMoxo3aicTs r/r, % (All household spending y/y)

YpoBeHb 6e3paboTtuubl, % (Unemployment rate)

CoOTHOLWeHMe HOBble BakaHcuu / uncno couckaTenei (Job /applicants)
Po3HuuHble npopaxv r/r, % (Retail sales y/y)

LieHbl umnopTa M/M, % (Import prices m/m)

LleHbl umnopTa r/r, % (Import prices y/y)

MoTpeb. kpeautoBaHwe, £ mapa. (BoE consumer credit)

YucTtoe KpeanuT-ue Ha NoKynky xunbs, £ mapa. (Mortgage lending)

O pob6p. 3a9BKMN Ha XWUAULWHbIE KpeanuTbl, Thic. (Mortgage approvals)
Po3HuuHble npopaxm cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npoaaxm cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: po3HuuHble npopaxwu M/M, % (Redbook m/m)

Redbook: po3HuuHble npopaxw r/r, % (Redbook y/y)

WHpekc ueH Ha xunbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m)
WHpekc noTpeb. nosepus (Consumer confidence)

MpoM. nponsBoacTBO NpeaBapuT. M/M, % (Industrial production m/m P)
MHaeKkc akoH. oxuaaHuii (Economic Sentiment)

WHpekc noTpebut. ueH npeasaput. Mm/m, % (CPI m/m P)

WHaekc noTpebut. ueH npeasaput. r/r, % (CPIy/y P)

HoBbie paboune mecTa B Hec/x cekTope - ADP, Tbic. (ADP National Empl Report)
WHpekc ueH nponssoant. M/m, % (PPI m/m)

WHpekc ueH npoussoaunt. r/r, % (PPI y/y)

3anacbl HedTu: Hea/Head, mnH. 6app. (EIA weekly crude stocks)

3anachbl 6eH3unHa: Hea/Hea, MaH. 6app. (EIA weekly gasoline stocks)
3anacbl aucTunn.: Hega/Hen, maH. 6app. (EIA weekly dist stocks)

3anacbl HepTu B KywwHre: Hea/Hea, mnH. 6app. (EIA weekly crude Cushing)
CtaBka ®PC (FOMC interest rate decision)

3akasbl Ha cTpouTenbCTBO /T, % (Construction orders y/y)

HoBoe cTpoutenbcTBO /T, % (Housing starts y/y)

MHpekc ueH Ha xunbe Nationwide m/m, % (Nationwide house price m/m)
MHpekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
Po3HuuHble npoaaxu M/M, % (Retail sales m/m)

Po3HuuHbie npoaaxwu r/r, % (Retail sales y/y)

MHaekc ueH nponssoant. M/M, % (Producer prices m/m)

MoTpeb. pacxoabl M/M, % (Consumer spending m/m)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 6e3paboTHbIX M/M, Thic. (Unemployment change m/m)

OueHka uHaekca notTpebut. ueH r/r, % (CPI estimate y/y)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

MepBuyHas 6e3paboTuua, Teic. (Initial jobless claims)

Onawascs 6e3pabotuua, MaH. (Continuing claims)

BBM M/M, % (GDP m/m)

Yukarckuin niaekc aenosoit aktusHocTu (Chicago PMI)

3anachl rasa: Hea/Hea, mapa. ky6. @ (EIA weekly natural gas)
MexayHapoaH. pesepsbl, $ Mmapa. (Central Bank reserves)

OnToBble LeHbl M/M, % (Wholesale price index m/m)

OnToBble LeHbl I/, % (Wholesale price index y/y)

WHAEeKC AenoBoi akTUBHOCTM B NPOM. okoHYaT. (PMI Manufacturing F)
WHAaekc aenoBoi akTUBHOCTM B NPoM. okoHuaT. (PMI Manufacturing F)
WHAaekc aenoBoit akTMBHOCTKM B nMpombiwa. (PMI Manufacturing)

Ba3oBblii MHAEKC noTpeb. pacxonoB M/M, % (Core PCE price index m/m)
Ba3oBbli MHAEKC noTpeb. pacxonos r/r, % (Core PCE price index y/y)
Lednatop notpeb. pacxoaos r/r, % (PCE price index y/y)

JlnyHble poxoabl M/M, % (Personal income m/m)

JInunble pacxoabl M/M, % (Personal spending m/m)

MHaekc penosoit akTuBHOCTM ISM B npouss. cektope (ISM Manufacturing)
MHaekc ueH B npouss. cektope ISM (ISM Mfg Prices Paid)

NHaekc onepex. niankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
WHpekc onepex. niankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
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0.2

-1.2 -2.1
0.418 0.740
2.080 2.000
67.20 61.71
0.2 -0.4
4.6 2.8
-0.6 -0.3
3.0 3.7
1.1 1.1

-3.3 0.7
102.0
0.3
1.0
281
-0.5
3.4
-3.969
3.379
1.636
-1.450

13.7
-15.0
1.0
11.8
-0.6
1.9
=0.5
1.0
6.7
9.0
0.5
11.6
284
2.500
0.1
62.6
90
472.5

-0.1
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52.9
51.9
57.5
0.2
1.5
1.8
0.4
-0.1
55.3
58.0
135.8
4.2

0.720
2.300
62.01

86.4
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Ten.: +7 (495) 662-63-63 (0OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

YnpaBneHue gUJIMHra

LlesuyoB MNasen
HayanbHWK ynpaBneHus

AHanuTuyeckuit otgen

[06. 1195
p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcen
Ha4vya/lbHUK OoTAeNa

XXpaHoB AMUTpUM
BEeAYLWUNA aHaNMNTUK

OHukcuMmoBa HOnusa
BeAYLWWNA aHaNNTUK

HoBo)xunos fikoB
aHanuUTuK

MpyaHukoBa JlrogMuna
cneumanucT no puHaHCoOBOMY
MOAEeNMPOBAHUIO

Mywko AnekcaHap
aHaNINTUK

no6. 1286
a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

no6. 1281
j.oniximova@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

nob6. 1154
|.prudnikova@bfa.ru

n[o6. 1280
a.glushko@bfa.ru

OTaen npopax

npsmon +7 (812) 326 93 61

Kunpko KOHCTaHTUH
HayanbHWK oTAena

OTaen pbIHKOB aKUMUM

no6. 1337
k.kirko@bfa.ru

npsiMoii +7 (812) 329 81 92

HepgymoB OAMuTpuin
HayaNbHKK oTAena

Llnpokos CtaHucnas
Tpenaep

OTAaen ToBapHbIX PbIHKOB

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamon +7 (812) 329 81 98

HapopoBbiit PoMaH
HayanbHUK oTaena

KazaHueB Ceprei
Tpenaep

OTaen gUnepckKux onepauum

nob6. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

Bo3Hbi Anekcen
HavyanbHUK oTaena

A3yraes PomaH
rnaBHbIN cneymnanuct

n06. 1010
a.voznyi@bfa.ru

[06. 1032
r.dzugaev@bfa.ru

OTaen AeHe>XHOro v BaJiloTHOro pbiIHKOB

TypaeB AMUTpUM
HauanbHuk oTaena

OneiHuk MNaBsen
rnaBHbIM cneunanncT

no6. 1157
d.turaev@bfa.ru

[06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



