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Toprossie HAEH Ha CETOAHSIIHUHA AEHb
[oneocpourble pekomeHOauUU Ha catime

Cb6epbaHk ao 70,00 / 74,50 BHe peIHKA
BTB 0,03850 / 0,04150 Hepxarb

Tasnpom 127,00 / 136,00 BHe pbIHKA
AYKOWA 1930,0 / 1980,0 Bue peraka
Pocuedrs 214,00 / 223,00 Bue peiHKa
Meuea 37,5/ 42,5 Bue peiHKa
CeBepcraab 305,0 /312,0 Bue peiHKa
Pycluapo 0,5800 / 0,6350 Bue peika
®CK EBC 0,05050 / 0,05400 Bue peiHKa

MTC 253,00 /277,00 BHe pbIHKA
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CuTyanuss Ha pbIHKax

CocraBHOMl uHAeKC neAoBod aktuBHocTu CIIA 3a HIOAB, IIO
npenBapUTeAbHBIM maHHBIM oT Markit, cocraBua 60,9 myHKkTa
npotuB 61,0 mnyHkTa MecdueM paHee. Hecmorpa Ha
He3HauuTeabHoe cHuxeHne KowmmnosutHoro PMI, neaoBag
aKTUBHOCTBH IIEepBOH 3KOHOMHKH MHpa IIpHUpacTaeT OBICTPBIMHU
TeMnaMu. B 1ieaoMm, omyOAMKOBaHHBIE CTaTAaHHBIE BBIIIAW B
paMKax OXKHUAAHUH U HOCAT HEUTpPaAbHBIM XapakTep, IO 3TOH
IPUYMHE OHH HE OKa3bIBAIOT CYIIECTBEHHOIO BAHWGHHS Ha
PBIHOK.

Wnpnexc mupokoro pelHKa S&P 500 B roHeJeABPHUK IIOJHSIACH Ha
0,03%. PprouepcHbIi KOHTpakT Ha S&P 500 B Hacroammi
momeHT pereBeeT Ha 0,01%. JoxomrocThs UST-10 yBeamunaachk
Ha 1 6. 1. mo ypoBHa 2,49%. lleHa Ha 30A0TO cTabHABHA Ha
orMmeTke $1306 3a TPONUCKYIO YHIIHIO.

Unnekc Beaymmux mHOAUKATOpoB KurTad 1mo mroraM HIOHA BBIPOC
no orMetku 100,06 nynkTa npoTuB 99,93 mecanieM paHee, IIpu
9TOM JaHHBIE 3a Ma¥ OBIAU IIEPECMOTPEHBI B AYUIIIYIO CTOPOHY C
ypoBHA 99,46 mynkTa go 99,93 nynkra. CHABHad CTAaTUCTHKA,
KOoTopad IIOMOXKET CerogHd HWHAEKCaM akKOui cTpaH A3uu
OCTaThCS B ITOAOKUTEABHOM 30HE.

A3uaTcKue HWHOEKCHI aKImi ceromHa B TIatoce: NIKKEI 225
nonuumMmaercsa Ha 0,61%; Shanghai Composite mompacraer Ha
0,12%; romkonrckuii Hang Seng yBeamumuBaercd Ha 0,27%;
KOSPI mpubaBaser 0,59%; aBcrpaauiickuii S&P/ASX 200
noguaumaeTcd Ha 0,15%.

[Tapa eBpo/moasap crabuabHa Ha ypoBHe 1,3433 moasapa 3a
eBpo. [loraraem, B TedeHHE CETOMHSNIIHETO AHS KOTUPOBKHU I1apbl
OymyT HaxomuThcs B auarnasone 1,3380-1,3450.

Hedre mapkm Light Sweet 3a mmocaegHMe CyTKH IofemieBeaa Ha
0,16% mo ypoBua $101,39 3a Gappeab. CTOUMOCTD
ceBepoMOpcKoi#i cmecu Hedptu Brent cHuamaace Ha 0,34% 0o
ypoBusa $107,43 3a Gappeab. Iloaaraem, B TedeHHE
CETOMHSAIIHEr0 [MHSA KOTHPOBKH Brent Oyayr HaxXoguTbCs B
muanasone $107,00-108,50 3a 6appeab.

EBpocoro3 HamMepeH pacIIupUTE CIIMCOK KOMIIaHUM U AIOAEH,
KOTOpbIe IIONaAyT MOA CaHKIMU. B dncae KOMIaHUN Ha3BaHbI
[OBa KpPYHMHEHUINX poccuiickux Oanka — «Cbepbank» u BTB.
HakanyHe moAuTuKU cTpaH EBPOIBI JOCTUTAU ITPEABAPUTEABHOMN
OOTOBOPEHHOCTHU II0 PACIIHUPEHUIO0 CAHKIIMOHHOIO CIIUCKA,
KOTOPBIH moaXkeH ObITh omnybaunkoBaH 30 wuioad. YcuaeHue
naBAaeHUA Ha PP HeraTwBHO OTPaA3HAOCH HA POCCHUUCKOUN BaAKOTE
U POCCHUMCKOM PBIHKE aKIUH.

Poccuiickasg BaaloTa II0 HUTOraM IIOHEAEABHHKA oOcaabaa Ha
1,02% pmo ypoBuHa 35,50 pybas 3a moasap. HoBas moprus
CaHKIIUH, HaIIpaBAE€HHBIX IIPOTHUB Poccuu, IoBBICHAA OLIEHKY
pHCKa, B pe3yAbTaTe 4Yero POCCHMCKas BaaloTa pAelieBesa. He
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HCKAIOYAEM, 4YTO CETOMHSI B IIEPBOM ITOAOBHUHE [IHS OCAabOAEHUTE
PyOAS MOZKET ITPOMOAIKUTELCH, OOHAKO B JaAbHEHIIIEM KOTHPOBKU
POCCHUHICKON BaAIOTBI MOTYT CTa0OHMAHM3HPOBATHBCSI U OaxXKe
KOMITEHCHPOBAThb YacTh IIOTEPhb. lloaaraeM, BaAlOTHas Mapa
ooarap/pyoab cerogHa OyaeT HaxoOUThCH B auamasoHe 35,40-
35,85 pyOaa 3a moasap. CoOTHOIIEHHE €IUHOM eBPOIEeHCKOMN
BaAIOTBI U PyOAs, HA HaIll B3TAS, OyAeT HAaXOAUTLCS B IIPEIeAax
3HadeHui 47,60-48,00 pybaga 3a eBpoO.

Wunekc MMBDB mno wmroram BYepalllHUX TOPrOB CHHU3HUACH Ha
1,91% po ypoBHa 1361,94 nyHKTa. PacimupeHre caHKIITMOHHOTO
CIIMCKa OKa3aA0 HEraTHUBHOE BAUSHME Ha AUHAMHKY POCCHUCKHX
uHAeKCcoB armuii. CeromHd BHENIHUH QOH HEHUTPAALHBIH:
aMEpHUKaHCKHE  HHIAEKCbl B  IIOHEJEABPHHUK  TOPrOBaAHNCH
HEUTpaAbHO; (PBIOYEPCHBIM KOHTPaAKT Ha wuHAerc S&P 500
CerofHsi He  IIpeTepleBaeT  3HAYUTEABHBIX  H3MEHEHUH;
asuaTCKUe HHOEKChl akKIUH ABUXKYTCS BBEPX; CEBEPOMOpPCKas
cMmech Hedptu Brent HemHoOTrO Tepser B ieHe. He McKarogaeM, 4To
CErofHSI KOTUPOBKH aKIIUP POCCHHCKHX SMHUTEHTOB HAIIPaBaTCS
BBepx. Iloaaraem, HWMumekc MMBB Oymer HaxoguTbCS B
nuariazoHe 1350-1400 nyHKTOB.

Aaekceit Ko3aoB, kaa@ufs-federation.com

KomMmMmeHTapHH

«SIHDEeKC» OTYHTaeTCHA 3a MOAyroaHe (yMepeHHO IMO3HTHBHO)

Ceronusa KpyIHeHIaga poccuiickada HUHTEPHET-KOMIIaHHS

siunexc

Tukep (NASDAQ) - YNDX OpPEeaCTaBUT Pe3yAbTATBI 3a mepBoe moayroawe. KoHceHcyc-
Tekymas nexa, USD 30,16 OPOTHO3 IO BBIpyYKe cocraBader 11,886 mapa py6. (+9,2% k
LleaeBas nena, USD . ypoBHIO 1K14, +29,2% k ypoBHio 2K14), EBITDA oxunaetcd Ha
[oTe HIEAA pocTa - ypoBHe 4,755 mapa py6. (+17,6% otHOocuTeabHO 1K14), yuctyio
PeKOMeHAALHS Mepecmorp BBIPYYKY aHAAWUTHKH XKAYyT Ha ypoBHe 3,235 mapza pyd. (+26,7%
b KRAPTAAHOM COTIOCTARACKHH).

Kanmurasusanus, $ MAH. 9 693,42

Koarrie ctB0 AO, MAH. IIIT. 323,7 Ecnu cpasHums «sHoexe» u Mail. ru, 0ge KpynHeliuiue poccutickue
Koarrte ctB0 All, MAH. 11T o UHMeEepHem-KOMNAHUU, mo «AHoexce» mpaouyUOHHO
OBopor 3a Meca, $ MAH. 1 979,70 demoHcmpupyem bosiee 8blcoKue memnsl pocma, xomsi u bosee

HU3KUe nokasameau peHmabesnbHocmu. Buepa Ha amMepuKaHcKoll
buprke akyuu «IHoerxcar nodewegenu Ha 1,21%, na MMBB akyuu
KomnaHuu nomepsau 1,87%. /Ana cpasrerus, GDR Mail.ru Group
s0% @ /\oHOOHe nomepsiiu euepa noumu 5,0%. Bymazam mpyoHo
PN o = N ‘S‘Zi npomugocmosims obuemy HACMPOEHUI0 PbIHKA, MHOIKECmao
N \"\NA_ 0% pakmopoe okasvlearom oOaesieHue HA AKYUU  pPOCCUTICKUX
#—@q- 10%  KOMNAHUIL Oodnaro ce200Hs, 8 OdeHb nybauxkayuu
0% KOpNopamueHotlL. OmuemHoOCmu, Mbl O0Xuodem, UuUmo aKyuu

“IHOeKcar cnocobHblL bYyoym 8vlenisidemsb ayuule PolHKA.

Hemounurk: Bloomberg, oyenka UFS IC
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Anna MuaoctHoBa, mav@ufs-federation.com

MICEX YNDX
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Meradon
Turep MFON
Texkymasa 1ieHa, pyo 969,0
LleaeBaga 11eHa, pyd 1198,0
[ToreH1IMIAA pOcTa 24%

PeromMeHaaIHusa IlokynaTs

Kammrasuzanug, $ MAH. 16 881,92
KoamgectBo AO, MAH. IT. 620,0
KoamuectBo All, MAH. 1IIT. 0
O6opoT 3a MecHIl, $ MAH. 13,12

Hcemounuk: Bloomberg, ouenka UFS IC
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«MeradoH»: KOPIOPATHBHEIH (JOH CHAEH (IO3HTHBHO)

Buepa Fitch Ratings mnoarBepaua0 [IOATOCPOYHBIA PEUTHHT
negoara smureHra OAO «MeradoH» B HHOCTpaHHOU U
HaIlMOHAABHOM BaaloTe Ha ypoBHe «BB+» co crabuAbHBIM
IIPOTHO30M. 3ech Ke mn00aBHM, YTO paHee B HIOAE [pyroe
MeXIyHapoaHoe peHdTHUHIroBoe areHTcTBO Moody's mH3MeHHAo
IIPOTHO3 II0 IIPHOPUTETHOMY HEOOECIIeY4eHHOMY pPEeHTHHTY
smuTeHTa «MeradoHa» C «HEraTHBHOTO» Ha «CTAOHUABHBIN».
Pe#iTHHT ObIA TIOATBEPIKIEH Ha ypoBHE «Baa3».

Pocculickuti ¢poHO08blll pblHOK Haxooumcst nod daeneHuem, U 8
maxKux Ycnosusix mpyoHo Halimu udeu e arxyusix. OOHaKo HaA
pblHKe ecmb HeCcKoNMbKo bymaz ¢ OmHOCUMENbHO CmabuslbHbiMm
KopnopamugHoim poHoMm. MezaPoH», 8 omuuue, Hanpumep, om
MTC u «Bbimnenxoma», He umeem 6usHeca 8 YKpauHe, noamomy
MeHbUe KOHKYpeHmos noodseprker puckam. OOHarxo ocmaemcst
geposimHocme mozo, umo A. YemaHos, KaKk 00uH U3 KpYynHeuuux
axyuoHepos «Mezadorar, moxem nonacme nood cankyuu EC.

B mo e spems, kKopnopamugHulil ¢poH 8 bymazax «MezadoHar
ocmaemcs CUTbHBIM. Me»>xkoyHapooHruvle petimuHzo8sble
azeHmMcmea NOKA He NOHUXKAM  C80UX NPO2ZHO308 NO
¢uHaHco8OMY NPOPUNIO Oonepamopa, COXPAHSIOM NPO2HO3bL
cmabunbHbiMU, U 9MO MoxKem OblmMb NO3UMUBHO SO0CNPUHSIMO
uHgecmopamu. Buepa 6ymaeu «MezaPora» Ha MMBE cHuU3unuco
Ha 2,13%, pacnucku e /AoHOOHe nodeweseau Ha 3,65%. OOHaKko
npu YyayuuwleHuu eHeuwHez0 (OoHA aKyuu onepamopa moaym
omblzpams nadeHue bbicmpee Opyaux KOMNAHUU.

Anna MuaoctHoBa, mav@ufs-federation.com
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HedTs H ras

Tasnpom GAZP 132,00 -2,31 -2,95 -4,86 185,0 40,2% IokynaTs 88 019,5
HOBATO3K NVTK 350,00 -1,17 -4,08 -12,43 415,0 18,6% HepxkaTs 29 933,4
PocHedrs ROSN 218,21 -1,19 -3,41 -13,25 280,0 28,3% IokynaTs 65 140,1
AYKOWA LKOH 1957,00 -1,00 0,88 -4,07 2870,0 46,7% IokynaTe 46 885,6
Tasnpom HedThH SIBN 133,32 -1,24 -3,54 -9,16 160,0 20,0% IokynaTs 17 804,7
CypryrHedreras (ao) SNGS 24,59 -1,10 0,13 -13,17 32,0 30,2% IMoxkynaTs 24 740,8
CypryrHedreras (am) SNGSP 25,40 -3,27 0,59 -1,85 20,7 -18,5% IIponaBaTe -
TaruedTs (ao) TATN 217,20 -3,24 0,89 4,60 210,0 -3,3% HepxarTsb 13 329,0
TarHedTH (arm) TATNP 128,46 -1,95 1,15 5,73 115,5 -10,1% IIpomaBaTh -
TpaucHedTh (am) TRNFP 73470 0,59 0,45 -15,10 - - - -
ADR/GDR (USD)
Tasnpom OGZD LI 7,46 -2,80 -3,24 -12,81 12,0 61,0% IoxkynaTs 88 243,0
HOBATO3K NVTK LI 99,25 -2,50 -5,07 -27,50 129,7 30,7% IokynaTs 30 135,3
Pocuedrsb ROSN LI 6,12 -2,31 -4,23 -19,63 8,6 40,5% IokynaTs 64 860,8
AYKOWA LKOD LI 55,19 -1,88 -0,02 -11,63 82,0 48,6% IokynaTs 46 942,6
lasmpomHedTH GAZ LI 18,80 -2,03 -4,08 -16,81 24,6 30,9% IMokynaTs 17 827,3
CypryrHedreras SGGD LI 6,90 -1,71 -0,14 -20,14 10,0 44,9% Moxynats 24 650,9
Taruedrs ATAD LI 36,80 -3,54 0,68 -3,72 39,4 7,1% HepxaThb 13 362,7
I
Cb6epbank Poccuu (ao) SBER 72,82 -3,11 -4,89 -27,94 124,6 71,1% IokynaTs 44 277,6
C6epbark Poccuu (ar) SBERP 57,67 -5,46 -5,30 -27,94 87,2 51,2% IokynaTs -
Bauk BospoxaeHue (ao) VZRZ 388,10 -0,82 0,96 -12,39 - - - 259,6
Bauk Bospoxaenue (arm) VZRZP 105,00 -2,39 0,95 -12,53 - - - -
BTB VTBR 0,04 -1,19 -1,48 -19,62 0,055 37,8% IokynaTs 14 565,9
PocBank ROSB 33,51 -1,41 -5,47 -26,61 - - - 1 464,3
Bauk Caukr-IleTepbypr BSPB 33,15 -2,53 0,73 -21,05 - - - 410,4
Homoc Bank NMOS 845,30 -1,56 -1,72 -11,95 - - - 2 881,3
ADR/GDR (USD)
BTB VTBR LI 2,24 -2,48 -3,20 -25,31 3,2 43,0% IokynaTs 14 496,4
Homoc Bank OFCB LI 12,05 -2,27 -0,25 -16,90 - - - 2916,4
C6epbank SBRCY US 8,45 -2,96 -5,85 -32,78 12,9 52,7% IokynaTs 45 602,4
I'MK HopHABCKH#E HHUKEAD GMKN 6981,00 -0,82 2,38 29,28 7080 1,4% HepxaThb 31116,5
413 CHZN 138,18 -3,89 0,68 13,72 - - - 210,9
BCMIIO-ABHCMA VSMO 7500,00 1,06 -3,06 -0,92 - - - 2 435,7
Megea MTLR 39,80 2,31 -1,97 -40,24 83 108,5% IokynaTs 466,7
TToaroc 30A0TO PLZL 490,40 -2,02 -1,13 -36,97 - - - 2 633,2
CeBepcTanb CHMF 307,90 -0,71 1,32 -3,48 362,4 17,7% HepxkaTsb 7 265,2
MMK MAGN 6,49 -2,11 -0,18 -12,26 9,5 46,4% IokynaTs 2 042,7
HAMK NLMK 46,20 -2,26 -0,17 -16,27 60,0 29,9% IMokynaTs 7 799,1
TMK TRMK 80,01 -1,98 -2,28 -14,73 123,0 53,7% IokynaTs 2113,0
KTK KBTK 72,11 1,48 2,79 31,09 ITepecmotp - IlepecmoTp 201,6
Pacnagckast RASP 17,87 -3,09 -4,08 -40,85 60,0 235,8% IokynaTs 353,9
Beaon BLNG 2,85 -0,31 -1,32 13,05 - - - 92,3
PycAa RUALR 178,11 2,95 8,60 86,80 215,6 21,0% Ioxkynats 7 622,1
GDR (USD)
TMK HopHABCKHM HHKEABb MNOD LI 19,65 -1,95 1,79 18,23 23,6 20,1% INokynaTs 31 095,2
43 CHZN LI 3,80 0,00 0,00 10,14 - - - 205,9
Espas (GBP) EVR LN 0,95 -42,98 -4,52 -12,06 ITepecmoTtp - IlepecmoTp 1431,2
CeBepcTanb SVST LI 8,65 -2,70 0,70 -12,45 15,61 80,5% IokynaTs 7 246,3
MMK MMK LI 2,35 -3,25 -2,16 -21,61 3,43 46,0% MokynaTs 2019,4
HAMK NLMK LI 13,01 -3,99 -1,89 -22,97 27,7 112,9% IoxkynaTs 7 797,2
TMK TMKS LI 8,99 -2,92 -3,64 -23,75 14,1 56,6% IMokymaTs 2107,2
PycAa 486 HK 0,52 0,00 6,91 74,78 0,72 38,4% IoxkynaTs 7 880,6
TloAroC 30A0TO OPYGY US 7,06 0,00 0,00 -38,07 - - - 2 691,7
Meuea MTL US 2,08 1,96 8,90 -18,75 2,5 20,2% HepxaTs 865,8
ABTOBAS (ao0) AVAZ 9,40 -1,11 -0,82 -13,74 - - - 482,6
ABTOBA3 (an) AVAZP 3,00 -2,28 0,98 6,08 - - - -
Ipynma TA3 GAZA 599,80 -0,03 -0,03 -29,28 - - - 312,9
Kamas KMAZ 33,20 -0,57 -0,75 -35,81 64,0 92,8% IokynaTs 661,4
PKK Oueprus RKKE 3800,00 -1,30 0,00 -8,43 - - - 120,3
COAAEPC SVAV 500,00 -6,72 -13,79 -41,47 800,0 60,0% HepxaThb 482,6
UpkyT IRKT 5,58 -0,36 1,38 -0,62 - - - 183,3
OoM3 OMZZ 39,57 0,00 0,00 1,96 - - - 323,3
TpaHcnmopT
Aspodaor AFLT 50,48 -3,44 -2,96 -39,77 84,81 68,0% IokynaTs 1579,2

HMTII NMTP 2,08 -1,14 -3,69 -26,50 3,53 69,7% IoxynaTs 1128,4
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IToTpeGHTEABCKHI CEKTOD

Anrexku 36.6 APTK 12,12 -1,06 -1,62 -37,78 - - - 35,8
Bepodapm VRPH 1240,00 -3,98 -2,90 31,63 1440,0 16,1% HepxkaTsb 349,3
dapmcraHgapT PHST 1190,60 -3,42 -3,29 2,03 ITepecmoTp - IlepecmoTp 1267,4
Tpymmna Pasryasit GRAZ 6,17 0,49 0,98 -35,80 - - - 33,0
Ipymna YepKu30B0 GCHE 625,70 0,55 0,81 8,29 - - - 774,8
Jukcu DIXY 393,06 -2,25 -1,71 -3,43 623,0 58,5% IoxynaTs 1381,2
M.Bugeo MVID 227,18 -1,33 -2,08 -24,02 - - - 1 150,3
Maruut MGNT 9610,00 -0,41 3,50 4,25 10126,0 5,4% HepxkaTsb 25 596,4
CuHeprus SYNG 553,10 4,16 2,43 -26,25 640,0 15,7% HepxaTp 388,8
ADR/GDR:

X5 Retail Group FIVE LI 19,98 0,15 -3,01 19,14 24,6 23,1% IokynmaTe 5 426,0
Maraut MGNT LI 63,20 -1,17 6,76 -4,53 61,4 -2,8% HepxaTe 29 881,4
Y epK130B0 CHE LI 12,10 0,00 0,83 -1,63 - - - 798,0
Pyclunpo HYDR 0,59 -3,62 -4,00 3,19 ITepecmoTp - IlepecmoTp 6371,2
®CK E3C FEES 0,051 -3,69 -4,99 -42,98 0,173 236,4% NlepxaTs 1 846,5
HUHTEP PAO EOC IRAO 0,0082 -2,52 0,34 -18,33 0,0207 153,5% HepxkaTsb 2401,3
Pocceru RSTI 0,48 -3,02 -2,82 -37,97 ITepecmoTp - IlepecmoTp 2 186,9
OIK-5 OGKE 0,95 -2,91 -0,58 -14,77 2,6 168,2% IMokynaTs 950,9
Mocauepro MSNG 0,79 -1,74 -1,31 -9,85 1,8 128,3% IlokynaTe 882,8
AeHdHEpPro-o6. LSNG 2,64 0,00 -1,16 13,18 7,690 191,6% IoxkynaTs 84,3
AeHsHepro-mp. LSNGP 15,48 1,18 9,01 36,10 - - - -
MO3CK MSRS 1,00 -2,27 -4,84 -28,01 1,353 35,3% IMokynaTs 1372,1
ADR/GDR

Mocauepro AOMD LI 1,05 0,00 0,00 -25,99 - - - 835,5
PycTuapo HYDR LI 1,62 -4,10 -4,44 -6,43 ITepecmoTp - IlepecmoTp 6 238,0
$CK ESC FEES LI 0,80 0,00 0,00 -40,74 2,7 232,7% IloxynaTs 1 846,5
MTC MTSS 260,50 -2,43 -5,34 -20,62 350,0 34,4% LepxaTs 15 162,4
PocreaekoM (ao) RTKM 87,54 -1,89 0,98 -20,85 150,0 71,4% IoxynaTs 6 581,6
PocreaexoM (am) RTKMP 57,81 -2,05 -1,16 -22,55 105,0 81,6% IlokynmaTs -
Meradon MFON 969,00 -2,13 -1,76 -12,24 1198,0 23,6% IoxkynaTs 16 922,2
A®K Cucrema AFKS 36,50 -2,28 -5,44 -18,38 32,5 -11,0% IIpomaBaTs 9921,2
PBK RBCM 4,00 -2,70 -1,16 -29,02 - - - 41,2
ADR/GDR (USD)

MTC MBT US 17,99 0,50 -0,39 -16,83 21,20 17,8% HepxkaTsb 18 587,4
PocTeAaekoM ROSYY US 14,65 -2,73 -0,20 -27,90 28,20 92,5% IoxynaTs 6 517,3
A®K Cucrema SSA LI 23,51 -3,65 -8,52 -26,81 20,00 -14,9% IIponaBaThk 11 343,6
BeIMIEAKOM VIP US 8,40 0,84 3,58 -35,09 14,19 68,9% IoxkynaTs 14 756,5
CTC Media CTCM US 9,63 -1,83 -7,85 -30,69 - - - 1 500,0
Yandex YNDX US 30,16 -1,21 1,75 -30,10 ITepecmoTp - IlepecmoTp 9 693,4
Mail.ru MAIL LI 27,95 -4,93 -7,30 -37,33 40,88 46,3% Hoxynats 5 844,5
AKpoH AKRN 1124,80 -2,96 -2,87 0,07 1603,0 42,5% HoxynaTs 1284,2
docArpo PHOR 1317,10 -0,12 2,76 38,70 ITepecmoTp - IlepecmoTp 4 804,3
Ypaskaaui URKA 139,60 -3,06 -1,81 -18,79 200,0 43,3% IMokynmaTs 11 544,8
HukHeKaMCKHe(PTEXUM a0 NKNC 21,15 0,72 1,70 -20,48 - - - 959,9
HuzxHekaMcKHedTexXUM arn NKNC 14,49 -0,81 -0,56 -29,01 - - - 89,4
ADR/GDR (USD)

AKpoH AKRN LI 3,40 0,00 0,00 7,59 4,86 42,9% Hoxkynmars 1284,2
docArpo PHOR LI 12,40 -3,05 0,73 26,72 ITepecmoTp - IlepecmoTp 4 804,3
Ypaskaauit URKA LI 19,65 -5,07 -2,96 -26,13 31,0 57,8% Hoxynats 11 544,8
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Br1 moxkere IIoAIINCaThCd Ha HAIlld aHAAUTHUYIECKHUE MaTE€pPUAADbI, IIePENad IO CChIAKE UAU



https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
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UFS Investment Company

e [lobeanTens KOHKypca nporHo3os Thomson Reuters Trading Russia

¢ laypear npemuun Cbonds Awards 8 HoOMMHauuK — «[IpopbIB roga B aHaNUTUKE»

® laypeart npemumn Cbonds Awards

® PETUHT HaAEKHOCTU Ha YPOBHE A, BbICOKMI YPOBEHb HaaewHocTu (PA kcnepT)
® PEATUHT KPEAUTOCNOCOBHOCTHU NO HAUMOHANBHOM WKane «A» (AK&M)

o [lBaxapl naypear npemuun «investor Awards»

® 3010TOM AMNNAOM «33 MHHOPMALMOHHYIO OTKPLITOCTb»{PUHaHCOBLIN Npecc-knyb)

¢ flaypeat npemuu Spear’s Awards

® flaypeat HaunoHanbHOM npemun «duHancosbi Onumn 2012»

e /lyqwunii pesynstat ynpasneHua GoHaamu GUKCA-UMHKOM 1 apbuTpax (aoctuxeHune nctopuyeckmx goxoaHocrein 38/72% roposbix 2013r.)
® KomaHaa aHanutukos Bxoaut 8 TOP-3 paHkuHra BARR - Paur abcontotHoro goxoaa Bloomberg

Bcerpa pna Bac »KnBOWM CalT: OH-NalH KOHCYNbTAHT Ha Hawem cante www.ufs-federation.com

.-} Googleplay - Y3Haiite 6onblue
Kaxkabivt BTopHuK B 19:00 C NOMOLLbIO MOBUABHOTO
NetHue Bcrpeun ¢ UFS IC NPUNOXKEHUA

Moanucka
Ha aHaNUTUKY

Hacrosmii 0630p npejiocTaBAeH HCKAIOYHTEALHO B HH(POPMALIHOHHOM NOPSAAKE H He ABASIETCH NPEeIAOXKEHHEM O IPOBeJAeHHH onepaliHii Ha phiHKe LHeHHbIX Oymar, 1 B
HACTHOCTH NPEIAOKEHHEM 00 HX NOKYNKe Han npojaxe. Hacroauwmit o630p COAEPRUT HHMOPMALHIO, MOAYHEHHYIO M3 HCTOYHHMKOB, KoTopsie 000 «MK «I0 3¢ D¢
duHaHC paccMaTpHBaeT B KauecTse goctopepHbix. Tem e menee OO0 «MK «1O 3 D¢ bunancs, ero pyKoBOACTBO K COTPYAHHKH HE MOIYT FrapaHTHPOBaTh a6COAIOTHBIC
TOYHOCTH, MOAHOTY M JOCTOBEPHOCTH TaKoH HH(MOPMALIMH M He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHBIE NMOTEPH KAMEHTA B CBS3H C ee HCMoAb3oBaHHeM. OLEeHKH H
MHEHHH, NPEJACTABACHHLIE B HACTOALEM 0030p€, OCHOBAHDL! EHHCTBEHHO HA 3aKAIOYEHHAX AHAAHTHKOB KOMITAHHH B OTHOIUEHHH AHAAH3HPYEMBIX UEHHBIX DyMar u
SMHTCHTOB. BO3HArPaXACHHE AHAAHTHKOB HE CBSI3aHO H HE 3aBHCHT OT COACPKAHHA AHAAHTHYCCKHX 0030POB, KOTOPLIC OHH MNOTOBAT, HAH OT CYLLICCTBA JaBACMbIX HMH
pexomenaaumii. 000 «MK  «[0 9d D¢ dunaHces, €ro pyKOBOACTEO M COTPYAHHKH MOIYT H3MEHHTH CBOC MHCHHE B O/HOCTOPOHHEM nopsjke Oe3 obssareabcrsa
CMNCUHAABHO YBCIAOMASITH KOro-aubo o takmx usmesnenusx. 000 MK «KO 3¢ D¢ dunancs, ero pykoBOACTBO H COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a
HHBECTHIIHOHHBIE PelIeHna KAMeHTa, OCHOBaHHbIe Ha HH(popMalHy, coaepKalleiica B nacrosueMm gokymenrte. Q00 MK «1O 3 3¢ dunancs, ero pykKoBoJACTBO H
COTPYAHHKH TAKXKE HE HECYT OTBETCTBCHHOCTH 3a NPAMBIC HAH KOCBEHHBLIC [TOTEPH ll/ll.\ll _\'lll(‘])(—), BO3HHKIUMI B PE3YALTATE HCITOALZOBAHHA KAHCHTOM uu(pup.\mmm
HAM KaKoit-aubo ee 4acTH npH CoOBepLuCHUH onepauuii ¢ ueHubiMu Gymaramu. 000 UK <10 D D¢ dunancs He Geper Ha ceba 06A3aTCABCTE PEIYASIPHO OGHOBASATEH
HH(POPMALINIO, KOTOPas COAEPIKHTCH B HACTOSILEM AOKYMEHTE, MAH HCIPABAATH BO3MOXHBLIC HETOMHOCTH. CIAEAKH, COBEplleHHbIe B MPOLIAOM H YIIOMAHYTbIE B
HACTOALIEM AOKYMEHTE, HE BCEr/la ABAAIOTCH HHAHKATHBHBLIMH JIAAl ONIPEACACHHA PE3YALTATOR OYAYIMX c1eA0K. Ha CTOMMOCTS, LIEHY HAH BEAHYHHY JI0X0AA 10 LEHHLIM
Oymaram HAM NPOM3BOAHBIM HHCTPYMEHTAM, YIIOMSHYTBIM B HACTOALEM AOKYMEHTE, MOIYT OKA3LIBATHL HECOAArONPHATHOE BO3ACHCTEBHE KoachaHnsa 0OMEHHbBIX KYPCOB
BaAlOT. MHBECTHPOBAHME B LIEHHBIEC DyMart HECET 3HAYHTEALHBIH PHCK, B CBA3HM C Y€M KAHEHTY HEODXOAMMO MNPOBOAHTE CODCTBEHHBIH AHAAHS PLIHKA H HCCAC1I0BAHKE
HAJCHKHOCTH IMHTCHTOB J10 COBCPLICHHS CACAOK. HacTosinmit JOKYMEHT HE MOXKET ObITh BOCIPOH3BEACH MOAHOCTHIO HAH YACTHYHO, C HETO HEAb3S JICAATH KOIHH,
BBIIEPHKKH H3 HEr0 He MOTYT HCIOAL30BATLECH A KAaKHX-AHDO nyOanKauumii 6e3 npeasapuTeAbHOro nHcbMeHHoro paspemenns OO0 UK «10 3 B¢ Punancs. 000 UK
1O Dp 3¢ PunaHCs HE HECET OTBETCTBEHHOCTH 3a HECAHKUMOHHPOBAHHLIE AEHCTEBHA TPETHHX AHLL, CBA3AHNLIE C PACNIPOCTPAHEHHEM HACTOALLEr0 0630pa HAM Al0DOM

Cro4vacTH.




