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PblHOK akuum

Ha pa3BuTbiX eBpONencKMX pbiHKax B Hayane Heaenu npeobnagan
yMepeHHbIi HeraTme. FTSEurofirst300 (-0,18%) TecTupoBan cBepxy
50-g4HEBHYI0 CKOMb3SLY CpeAHIo, HO MOKa yAepXascs Bbllle
Hee. Hemeukun DAX (-0,48%) BHYTpu AHS Obln B NOJYNPOUEHTE
oT Bocxoasuwero TpeHaa 2012-2013, o6HOBMB ABYXMECSYHbIN
MWUHMMYM, HO MO3e TOXe COKpaTWUa NOTEPMU.

AMepuKaHCKMEe WHAEKCbl B Hayane CeCcCcuu TaKXe CHUXaIUCh,
HO K 3akpbiTnto DIIA (+0,13%) n S&P500 (+0,03%) Bblwan B
MUHUMaAsbHbIMA «MNIOC», HOBOCTM O CJAMAHUAX M MNOrNaleHnsx
rnepeBecuIn MakpO3KOHOMMYECKMI HeraTuB: COKpalleHue 4yucna
He3aBepLlEeHHbIX MpoAax HeABMXUMOCTM B WOHe u cnaboe
npeaBapuTesnbHOEe 3Ha4YeHne NIHbCKOro Services PMI.

BrnpouyeM, K OCHOBHbIM 3TW AlaHHbIe HE OTHOCATCS. [opa3ao 6onblue
BHMMaHUS N aMEPUKAHCKUN, U B L,EIOM MUPOBbIE PbIHKW yaensaT
BHWUMaHMS NepBoOW OLeHKe aMepuKkaHckoro BBl 3a 2kB14 n faHHbIM
Mo pbiHKY TpyAda 3a UIONb B NATHULUY, 4O 3TOro0 AMHaMUKa PbIHKOB
aKUMIA MOXET OCTaBaTbCs pa3HoHarpaB/IEHHO-HEeONpeaesIeHHON.

NHpaekc MMBB B NoHeZeNbHUK yXe C OTKPbITUS 06HOBWU/T MECSAYHbIN
MaKCUMYM 1 NPOAOJIXKUA CHUXEHME, OCTAHOBUBLIMUCH AHEM TOJIbKO
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B panoHe 1360 nyHkTOB. CAyxXm M paccyxXAeHus O KOHKPEeTHOM
UST 10 YTM, % 2.49 2.20 1.60
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iTraxx Crossover Europe 5Y, 6.n. 249.40 3.93 -6.33 (PaKToOpOM A8 POCCUIACKOrO PbIHKA.
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HedbTb Brent, USD/6app. (ICE)  107.57 -0.76% -0.10%
HedTb WTI, USD/6app. (NYMEX) 101.67 -0.41% -2.79%
HaT. ra3, USD/min BTU (ICE) 3.75 -0.90% -2.65%
301070, USD/yHU. (CME) 1303.99 -0.29% -0.58%
cepe6po, USD/yHu. (CME) 20.58 -0.44% -1.48%
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Hesasepuw. npogaxwu xunba M/M, % (Pending home sales m/m)

Pacxoabl AoMox03a1cTB r/r, % (All household spending y/y)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

CoOTHOLWeHMe HoBble BakaHcum / uicno couckatenei (Job /applicants)
Po3HuuHble npoaaxw r/r, % (Retail sales y/y)

Lenbl umnopta m/m, % (Import prices m/m)

Lenbl umnopta r/r, % (Import prices y/y)

MoTtpeb. kpeantoBaHue, £ mnpa. (BoE consumer credit)

YucTtoe KpeauT-ve Ha NoKynky xunbs, £ mapa. (Mortgage lending)

O p06p. 3a9BKM Ha XUNULHbIe KpeAnTsl, Thic. (Mortgage approvals)
Po3HuuHble npopaxwu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npoaaxwu cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: po3HnuHble npoaaxu m/M, % (Redbook m/m)

Redbook: po3HuyHble npogaxu r/r, % (Redbook y/y)

MHaeKkc ueH Ha xunbe S&P/Case-Shiller 20 m/M, % (S&P/Case-Shiller 20 m/m)
MHaekc notpeb. gosepus (Consumer confidence)

Mpom. nponssoacTeo npeasaput. M/M, % (Industrial production m/m P)
MHAeKC 3KOH. oxunaaHuin (Economic Sentiment)

MHaekc noTpebuT. ueH npeaaput. M/Mm, % (CPI m/m P)

NHaeKkc noTpebuT. ueH npeasapwrt. r/r, % (CPIL y/y P)

HoBble paboune Mecta B Hec/x cekTope - ADP, Tbic. (ADP National Empl Report)
WHaekc ueH nponssoaunt. Mm/M, % (PPI m/m)

WHpekc ueH npoussoaut. r/r, % (PPI y/y)

3anacbl Hed TU: Hea/Hen, MnH. 6app. (EIA weekly crude stocks)

3anacekl 6eH3nHa: Hea/Hea, MaH. 6app. (EIA weekly gasoline stocks)
3anacel aucTunn.: Hea/Hen, MnH. 6app. (EIA weekly dist stocks)

3anachl HedTn B KywwuHre: Hea/Hea, MaH. 6app. (EIA weekly crude Cushing)
CtaBka ®PC (FOMC interest rate decision)

3akasbl Ha cTpouTenbcTBO 1/r, % (Construction orders y/y)

HoBoe cTpoutenbcTBo r/r, % (Housing starts y/y)

MHaekc ueH Ha xunbe Nationwide m/m, % (Nationwide house price m/m)
MHaekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
Po3HuuHble npoaaxwu M/M, % (Retail sales m/m)

Po3HuuHble Npoaaxw r/r, % (Retail sales y/y)

WHaekc ueH nponssoaunt. M/M, % (Producer prices m/m)

MoTtpeb. pacxoabl M/M, % (Consumer spending m/m)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 6e3paboTHbiX M/M, Tbic. (Unemployment change m/m)

OueHka uHaekca noTpebuT. ueH r/r, % (CPI estimate y/y)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

MepsuuHas 6e3paboTuua, Toic. (Initial jobless claims)

Onswascs 6espabotuya, MaH. (Continuing claims)

BBM m/M, % (GDP m/m)

Yukarckui nHgekc genosow aktusHoctn (Chicago PMI)

3anachkl rasa: Hea/Hea, mapa. ky6. @ (EIA weekly natural gas)
MexayHapoaH. pe3epBbl, $ mapa. (Central Bank reserves)

OnToBble LeHbl M/M, % (Wholesale price index m/m)

OnToBble LeHbl 1/r, % (Wholesale price index y/y)

WNHAoekc AenoBoi akTUBHOCTM B NpoM. okoH4aT. (PMI Manufacturing F)
WNHAoekc nenoBo akTUBHOCTM B MpoM. okoH4YaT. (PMI Manufacturing F)
MNHaekc nenoBoi akTUBHOCTKM B npoMbiw . (PMI Manufacturing)

Ba3oBblit uHAeKkC noTpeb. pacxoaos M/M, % (Core PCE price index m/m)
Ba3oBblii MHAEKC noTpeb. pacxoaos r/r, % (Core PCE price index y/y)
Lednsatop notpeb. pacxonos r/r, % (PCE price index y/y)

NHaekc penosoi akTuBHocTM ISM B npousBs. cektope (ISM Manufacturing)
MHaekc ueH B npou3s. cekTope ISM (ISM Mfg Prices Paid)

MHaekc onepex. uHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
WHpekc onepex. uHamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
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Ten.: +7 (495) 662-63-63 (0OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

YnpaBneHue gUJIMHra

LlesuyoB MNasen
HayanbHWK ynpaBneHus

AHanuTuyeckuit otgen

[06. 1195
p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcen
Ha4vya/lbHUK OoTAeNa

XXpaHoB AMUTpUM
BEeAYLWUNA aHaNMNTUK

OHukcuMmoBa HOnusa
BeAYLWWNA aHaNNTUK

HoBo)xunos fikoB
aHanuUTuK

MpyaHukoBa JlrogMuna
cneumanucT no puHaHCoOBOMY
MOAEeNMPOBAHUIO

Mywko AnekcaHap
aHaNINTUK

no6. 1286
a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

no6. 1281
j.oniximova@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

nob6. 1154
|.prudnikova@bfa.ru

n[o6. 1280
a.glushko@bfa.ru

OTaen npopax

npsmon +7 (812) 326 93 61

Kunpko KOHCTaHTUH
HayanbHWK oTAena

OTaen pbIHKOB aKUMUM

no6. 1337
k.kirko@bfa.ru

npsiMoii +7 (812) 329 81 92

HepgymoB OAMuTpuin
HayaNbHKK oTAena

Llnpokos CtaHucnas
Tpenaep

OTAaen ToBapHbIX PbIHKOB

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamon +7 (812) 329 81 98

HapopoBbiit PoMaH
HayanbHUK oTaena

KazaHueB Ceprei
Tpenaep

OTaen gUnepckKux onepauum

nob6. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

Bo3Hbi Anekcen
HavyanbHUK oTaena

A3yraes PomaH
rnaBHbIN cneymnanuct

n06. 1010
a.voznyi@bfa.ru

[06. 1032
r.dzugaev@bfa.ru

OTaen AeHe>XHOro v BaJiloTHOro pbiIHKOB

TypaeB AMUTpUM
HauanbHuk oTaena

OneiHuk MNaBsen
rnaBHbIM cneunanncT

no6. 1157
d.turaev@bfa.ru

[06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



