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B uenom, NofoXKeHMe CbipbeBOro KOMMJIEKCA 33 HEAENIO HE M3MEHUNOCH: POCT HA PbIHKE
NPOMbILLIEHHbIX METa/I/I0B, B YaCTHOCTM LIMHKA U a/IIOMUHUSA, Obl1 KOMNEHCMPOBAH NOTEPAMM B
3HEPreTMYEeCKOM CEKTOPE 1 CEKTOPE AParoLeHHbIX MeTa/IoB. B ce/ibCKOX03AMCTBEHHOM CEKTope
AMHamMKa bbl/la cMeLllaHHan, HEKOTOpPble KAKYEBbIE KybTypbl, HAaNpPUMepP KYKypy3a, NpoAoXKMUIN CBoe
nageHue, a BOT BblpallMBaemble TOBapbl BO r/1aBe C Kode M Kakao 3HAYMTEIbHO YKPENUIN CBOU
nosnumu.

MpomblwneHHble MeTa/ibl BOCMOJIHUAU NOTEPU B IHEPreTUKe
U cpeau AparmeTansios

One Cnom X3aHceH, cmpamee u oupekmop omoesa bupxeabix Mpodykmos bpokepckol KOMNaHUU Saxo
Bank

e CbIpbeBOit MHAEKC NPAaKTUYECKU He USMEHWUIICA, TaK KaK NOA0pOKaBLIMe
npomblilINEeHHble MeTan/ibl HUBENNPOBANN NOTEpPU B APYrUX CEKTopax

e CenbCKOXO3AMCTBEHHbIE KY/IbTYPbl TOProBa/IMCb PpasHOHaANpPaB/IEHHO: pacnpoaaxa
Ha pbIHKe KYKYpy3bl OCTanacb B TEHM aKTMBHOrO pocta Kode u Kakao

e PasHble ycnosua B CLLUA u CeBepHOM Mope NOBAUANU HA Pa3HULY MeXAY COpTamm
HedTn WTI n Brent

AneepcndnuMpoBaHHbIN cbipbeBoi MHAeKC BBG 3a Heaento NpakTUYECKN He M3MEHWUACA: POCT Ha
PbIHKE MPOMBILLIEHHbIX METaN0B, B YaCTHOCTMU LIMHKA W aflOMUHKA, Bbl/l KOMMEHCMPOBAH NOTEPAMU B
3HEepPreTMYeCKOM CEKTOPE U CEKTOPE AparoLeHHbIX MeTaal0B. B ceNbCKOX03aMCTBEHHOM CEeKTope
AVHAMMKa Bblaa CMeLIaHHas, HEKOTOPbIE KAtoUYeBble KyAbTypbl, Hanpumep KyKypy3a, Npo40/IKUAN CBOE
naseHue, a BOT BblpalliMBaemble TOBAPbl BO r1aBe C KOde M KaKao 3HaYUTEIbHO YKPEnuIu CBou
nosunuuu.
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BEG Commodity Index sector performances (%)
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B nnaepax Ha npoLunoi Heaene okasannce Kode copta Apabuka u Kakao. B nepsom KBapTane
NPOM30LLN0 CTPEMUTEIbHOE NOBbILWEHME LeH. [puinHoMn nocayxuna 3acyxa 8 bpasunuu,
KpynHeMwem B mmpe Npou3BoauTeNe BbICOKOKAYeCTBeHHbIX 60608, KoTopas npueena K
COKpaLLeHMto yposkas. Moc/e TOro Kak LieHa oTKaTuAacb OT MakcMmyma Ha 50%, poct
BO306HOBWACA, HA 3TOT pPa3 B CBA3M C COOBLLEHMAMMN O TOM, YTO 3acyxa B bpasunuu morna
CUIbHO NOBPeaAUTb KodelHble AepeBbs, U3-3a Yero NPOrHo3bl ByayLLEero yposkasa moryT 6biTb
NepecMoTPEHbI B MEHbLLYHO CTOPOHY.

MexKay TeM Ha PbIHKE KaKao LLeHa AOCTUINa TPEXNEeTHEro MakCMMyMa Noc/ie TOro, Kak
bblOYEPCHbIN KOHTPAKT C NOCTABKOM B CEHTAOPE BbIpBasICcA 33 NpPeAe/ibl ANana3oHa, B KOTOPOM
OH TOProBasicA B TEYEHUE WECTU Heaenb. ABUKYLWMM GaKTOPOM POCTa, MOMUMO TEXHUYECKUX
MOKYMOK, HaYaBLUMXCA NOC/E NPOpPbIBA, CTasia HOBOCTb 06 yBE/IMYEHUM CIPOCA CO CTOPOHbI
nepepabatbiBatowmx KoMnaHuii B CesepHoi Amepuke 1 A3nn, KOTopble HapaLLMBatoT
NpPOM3BOACTBO Nepes AeKabpbCKMMM Npa3gHUKaMU, Koraa noTpebaeHne pe3ko Bo3pacTaer.
MocTaBKkM 13 3anagHon APpPUKKM ocTatoTca CTabunbHbIMKU, HO MasielllMe U3MEHEHMNS Ha 3TOM
bpOHTE MOryT CTaTb AOMNONHUTENIbHOM NPUYMHOM POCTa LeH. CUTyaLma MOXKET pa3BepPHYTHCS,
€C/IM CNPOC HAYHET NaaaTh NoA BAUAHMEM NOBbILWEHWUSA LEH, B YaCTHOCTM KOMMaHUAMM Mars
Candy Company u Hershey.

MpupoaHbiv ra3 8 CLUA npuroToBmaCA 3aBepLUNTb B MUHYCE LLECTYHO HeAento noapas Ha ¢oHe
HenpeKpaLaoLWeroca NpoLecca BOCNO/IHEHUA 3aNacoB, UCTOLWEHHbIX NpeablayLLen O4eHb
MOPO3HOM 3MMOW. Ha NPOTAXKEHUM NOCNeAHUX YEeTbIPHAALATU HeAeNb eXeHeaeNbHbIN
NPUPOCT 3aNacoB NO TeMMNaM NPEBbILWAN CpeHee NATUNETHEE 3HAYEHME U CTA/l BO3MOXKHbIM
6narofaps BbICOKMM 06beMamM NPON3BOACTBAMM U HU3KOMY CMPOCY CO CTOPOHDI
3HeprocHabaroWwmx KomnaH1i Ha GoHe MArkom noroapl. B pesynbTaTe LeHa onycTMaach 40
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MMWHUMANIbHOTO 33 BOCEMb MECALEB 3HAaYEHUA, HO Yy4UTbIBAA TOT GaKT, YTO YPOBEHDL 3aMacoB BCE
ewe Ha 23,5% Huxe cpegHero 3a NATb €T MaKCMMYMa, NOMOJIHEHWE NOA3EMHbIX XPaHMANLY,
O0/KHO NPOAOIKUTLCA, YTOObI FAaPAHTMPOBATL AOCTATOYHOE NPeaOXKEeHMEe K HaYany 3SMMHEro
noTpebaeHnn B KOHLE OKTALGpPS.

Commaodity performance (%)
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MHdopmayumsa o Saxo Bank

Saxo Bank — o4MH 13 cambIx HaZeXHbIX BPOKEPOB B MMUPE, MMEIOLWMIA nLeH3nto EBponeickoro cotosa,
— NpeaoCcTaBAAET YaCTHbIM MHBECTOPAM U MHCTUTYLMOHANbHbIM KJIMEHTAaM BO3MOXKHOCTU OHMaMH-
TpehauHra Ha MMpPOBbIX GMHAHCOBbIX PbIHKAX BaAtOTHbIMM Napamu Ha FOREX, KOHTPaKTamMM Ha pasHULLY
(CFD), 6upxesbimn doHaamu (ETF), akumamu, dbiovepcamu, onumoHamm U Apyrmmmn AepuBaTMBamMM C
NOMOLLLbIO TPEX CNeLuanmn3npoBaHHbIx nnatopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B
TOM yuncae npuaoxeHus ana iPhone, iPad n Android). Maatdopmbl AOCTYyNHbI Ha 6os1ee yem 20 A3blKax.
Kpome Toro, Saxo Bank npegnaraert ycayrm u napTHEPCKMUE NPOrpammsbl 418 MHCTUTYLIMOHAbHbIX

K/IMEHTOB.
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LLitab-kBapTupa Saxo Bank B KoneHrareHe; npeacraBuTeNbCTBa OTKPbIThI B Poccnn, eBponenicknx
cTpaHax, Asuun, bankHem BocToKe, JTaTUHCKOM AmepuKe 1 ABCTpanuu.
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