YenabuHCKMI1 LMHKOBbIN 3aBOJ,
Yucraa npmbbinb Y3 no PCBY 8 | nr. 2014 r. Bbipocna
8 15 pas - 8o 904 mnH py6.

PocHedTb

Yucraa npmbbinb PocHedT™ no MCPO Bo Il ke. 2014 T.

Bblpocna B 5 pas - go 172 mapg, py6b.
®docArpo

docArpo B | nr. 2014 r. ysennynna npou3BoACTBO
yaobpeHunit Ha 3,4%. >>> cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHune

USD/Py6. 35,05 -0,07%
EUR/Py6. 47,22 0,11%
EUR/USD 1,34 -0,25%

CbIPbEBbIE PbIHKU

U3meHeHne

PbIHOK AKLUA

UHpekc MMBB 3a geHb

3HEPro

MWHBECTULUOHHAA rpynna

B nocnegHuin peHb Heaenu OTeYeCcTBEHHbIN

1405 PbIHOK  3aKPbINCA  CHUMKEHMEM  KHOYeBbIX
1400 MHAEKCOB. MrpoKmM 6binn HanyraHbl NPUHATLIMK
1305 OHEM paHee CaHKUMAMM NPOTUB pAafa rpaxkaaH
P® wun BepoATHOCTbIO BBEAEHUA  CaHKLWUN
1390 NPOTUB pPeasibHOro CEeKTopa 3KOHOMUKMK. Ewe
1385 OOHUM GaKTOPOM CHUMKEHUA pbIHKA OKa3anocb
1380 HEOXWAaHHOE MOBbIWEHME K/YEBOW CTaBKM
Ub go 8%. Mo uToram OCHOBHbIX TOPros B
1375 m g w g mn g w g NATHUUY, nHaekc MMBBE cHusunca Ha 1,45% u
S o o % © & K g ocTaHoBwiacA Ha otmetke 1388,41 nyHkra ,PTC
Ha 1,62% - no 1246,25 nyHKTa...>>>CTp.2
MWUPOBbIE UHAOEKCbI
UHAeKcbl U3meHeHne
3aKpbiTue
RTS 1246,25 -1,62%
MICEX 1388,41 -1,45%
Dow Jones 16960,57 -0,72%
Nasdaq 4449,56 -0,5%
FTSE 100 6791,55 -0,44%
DAX 9644,01 -1,53%
S&P500 1978,34 -0,48%
FONYBbIE PULLKU

Brent, $/6app. 108,4 1,23%
Metannbi UsmeHeHue
3aKpbiTue
Antomununit, $/ToHHa 1980 -1,41%
Megb, $/To0HHa 7137 -0,59%
Hukenb, $/ToHHa 19143 0,26%
3onoto, $/yHums 1295 0,15%
NnatuHa, $/yHuua 1473 0,27%

IMUTEHT
BTB
FTMKHopHuk
Fasnpom
Nykoiin
PocHedTb
Pyclmapo
C6epbaHK

CypryTtHéra

3aKpbiTue TOpros

3aKkpbiTue 3aKpbiTue
(NoHaoH) (MMBB)
0,041 0,04% 0,04 0,03%
6774,124 -3,09% 6819 -2,73%
135,184 -2,59% 136,01 -2,33%
1936,968 -2,65% 1940 -2,51%
224,225 -2,83% 225,91 -2,52%
0,593 -3,54% 0,61 -3,86%
77,917 -5,61% 76,56 -4,62%
24,247 -1,22% 24,555 -1,03%




3HauyeHue U3meHeHne

NHaekc MMBB 1385 -2,67
NHaekc PTC 1239 -2,91%
O6bem Topros 844 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

ONeKTPOUMHK

B® KommyHap

TauTan

YaMypTcKas c6biT. koMN.
[lanbHEeBOCTOU. 3HEpr. KOMN.
BnaauMmupckas c6bIT. KOMN.
Mypmanckas T3L, np.
Tam60BcKas c6biT. kKOMN,, Np.
Bapberanedreras, np.

BonrorpaaateprocSbir
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B nocnefHuit AeHb Heaoenun OTEYECTBEHHbIN PbIHOK 3aKPbIICA CHUMKEHWEM
KNOYEBbIX MHAEKCOB. Wrpoku 6bliv HanyraHbl NPUHATbIMKM AHEM paHee
CaHKUMAMM NPOTMB pAaa rpaxaaH P® n BepoATHOCTbIO BBEAEHWUA CaHKLMM
NPOTMB PeasibHOro CEKTOPA 3KOHOMMWKU. Euie oAHUM GaKTOPOM CHUMKEHUA
pblHKa OKa3a/ioCb HEOXKMAAHHOE MOoBblWEeHWe KAto4eBOoW cTaBku LB no 8%.
Mo nToram OCHOBHbIX TOProB B NATHULY, MHAEeKC MMBB cHusunca Ha 1,45% un
ocTaHoBwuCcA Ha oTmeTKe 1388,41 nyHKTta ,PTC Ha 1,62% - no 1246,25 nyHkKTa.

EBponencknin MHANKATOPbI CHU3UAUCL B NATHULY Ha cnaboli KopnopaTUBHOM
OTYETHOCTM, OZHAKO MO UTOram HeZenn 3aBepLUnanCL poctom. Heratusom ana
pbIHKa CTanu TaK»Ke cTaTAaHHble U3 fepmaHun. MHAEKC [OBEPUA TEPMAHCKUX
npeanpuHUMaTeneh K 3KOHOMMKE CTPaHbl CHU3MACA A0 MUHUMANBHOTO
YPOBHSA € OKTA6pA 2013 roaa.

AmepunKaHcKkMe $GOHAOBblIE MHAEKCbI CHU3WAWUCHL MO MTOFraM OHAM, CBeAA K
MWHUMYMY POCT MO UTOram Hegenu, Ha ¢oHe cnaboli OTYETHOCTU KPYMHbIX
KOMMaHUMA W CMELLaHHbIX [aHHbIX O 3aKa3ax Ha ToBapbl AJ/MTENbHOMO
nonbzosaHna B CLUA. B nATHMULY OTYETHOCTb 3@ MWHYBLUMI KBapTan
onybnunkosanullkomnaHuii, BxoaawmxsnHaekcS&P500. N3yke oTumMTaBLIMXCA
drpm 79% npeB30oLAN OXKMAAHWUA PbIHKA MO NoKasaTento Npubbinun, 66% - no
Bblpy4Ke. Kypc akuui KpynHenwero B Mupe oHaalH-puTennepa Amazon.com
ynan Ha 10%. Y6bITOK KOMNaHWM BO BTOPOM KBapTase cocTtasua $126 miH,
noyT B ABa pa3a NPeBbICMB NPOrHO3bl 3KCNEPTOB. PbIHOYHAA cToMmocTb Visa
cHM3nNachb Ha 3,6%. KomnaHuA yxyawmna nporHo3 pocra BbiPyYKM N0 UTOram
¢duHroma, 3asepuwatoweroca 30 ceHTabpa, ¢ 10-11% po 9-10%. UHgekc Dow
Jones Industrial Average B naTHMLy ynan Ha 123,23 nyHkTa (0,72%) u coctaBun
16960,57 nyHKTa. Standard & Poor’s 500 ymeHbLunAcA Ha 9,64 nyHKTa (0,48%)
- fo 1978,34 nyHkra. Tem BpemeHem Nasdaq Composite noHusunca Ha 22,54
nyHkTa (0,5%) - no 4449,56 nyHKTa.

A3unatckne GoHO0BblIE MHAEKCHI PACTYT B NOHeAE/IbHUK BCAes 33 NOLbEMOM
KOTUPOBOK aKLUMIN KUTAMCKMX KOMMaHMM B [oHKOHre. CBogHbI $HOHAOBbLIN
MHAeKc pernoHa MSCI Asia Pacific ysennunncsa B xoge Topros Ha 0,4% - po
149,31 nyHKTa.

HedTb mapku Brent cHuxaeTca B noHeaenbHuK Ha -0,4% no $107,95 3a
b6appenb. dbiovepcHbli KOHTPaKT S&P cHuKaetca ao 1978,34 NyHKTOB Ha
-0,48%.

CobbITMA Ha ceroaHs:

*VimpelCom: lfogoBoe obLiee cobpaHe akUMoHepoB

¢17:45 CLUA: MNpeaBaputenbHoe 3Ha4YeHMe MHAEKCA AeN0BOM akTUBHOCTM PMI
B CEKTOpe YCAyr 3a UoNb

©18:00 CLLA: laHHble 06 M3MEHEHMM KONNYECTBa He3aBepLUEHHbIX CAE/OK Mo
npoaaxe *Kunnba 3a NoHb

¢18:30 CLUA: 3HayeHMe UHAEKCA AeN0BOM aKTUBHOCTU B MPOMbILAEHHOCTH
OPB dannaca 3a Moib |

UctouHuk: UK Heprokanutan



YENABUHCKUN

LIMHKOBbIN 3ABOJ,

POCHE®Tb

®OCAIpPO

YUCTASA NPUBLIIb YL3 NO PCBY B I Ml. 2014 I'. BbIPOCJ1A B
15 PA3 - O 904 MJIH PYB.

Yucraa npubbiab Y3 no PCBY B8 | nr. 2014 r. Bbipocna B 15 pas - Ao 904 maH
py6. Bbipyuka YL3 Bbipocna Ha 0,7% u cocTasuna 5,086 mapga py6. npotus
5,051 mnpg py6. B 1 nr. 2013 r. MpubbIAb KOMNAHUK A0 HAaNOrO06N0KEHUA Bbl-
pocna B 13,5 pa3 u coctasuna 1,1 mapg py6.m

YUCTAA NPUBbIJZIb POCHE®TU NO MC®O BO Il KB. 2014 TT.
BbIPOC/IA B 5 PA3 - 10 172 M/1PA, PYB.

Yucraa npubbinb PocHedTn no MCPO Bo Il kB. 2014 r. cocTtaBmna 172 mnpa,
py6., 4uTo B 5 pas npesblWaeT NokasaTe/lb aHA/NIOTMYHOTO NeEPMoLa NPOLLIOro
roga. PocT unctoit npubbinm 6e3 yyeta adpdeKTa KypcoBbIX pasHUL, cocTaBaseT
88%, 4TO NO3BO/INIO KOMMNEHCUPOBaTb 3PPEKT OTPULLATENIBHON KYPCOBOM pas-
HULbI, BO3HMKLLEN B NEPBOM KBapTase.

BbIpyyKa OT peasiMsaumm (C y4eTom J0X04a OT 3aBUCUMbIX U aCCOLMMPOBAHHbBIX
npegnpuaTuii) coctasuna 1 435 mappg, py6., uto Ha 22% Bblwe nokasartens |l k..
2013 r. MokasaTtenb EBITDA Bbipoc Ha 41% v coctasun 304 mapg, py6. YncTbinn
ponr coctasun 1 495 mnpg, py6., uto Ha 19,7% meHblue. Bo Il kB. 2014 r. NoKa-
3aTeNb YncToro gonra K EBITDA coctasun 1,28.m

®OCArPO B I M. 2014 I. YBEIUMNNIA NPOU3BOACTBO
YOOBPEHWUWU HA 3,4%

MpounsBoacTso yaobperuit docArpo B | nr. 2014 r. ysennumnoch Ha 3,4%, npo-
Oa*n BbIpocan Ha 3,9% no cpaBHEHUIO C aHANOTMYHbIM NepUoaom npeablay-
wero roga. O6bem npounssoacTea pochopcoaepKalLmx yoobpeHunit 1 Kopmo-
BbIX pocdaToB BbIpOC Ha 3,2%, a a30THbIX yA0bpeHnin ysennunnca Ha 4,4%.m



KANEHOAPb NPEACTOALLUX COBbITUN

Oarta lNMoka3saTtenb 30Ha lMporHo3Hoe 3HayeHue [lpeabigyuiee 3HayeHue
28-Jul  18:00 Mpoaaxun HOBbIX AOMOB CWA 6,10%
29-Jul  18:00 NHpeKe noTpebutenbcKkoro gosepusn CLA 85.2
30-Jul  3:50 Mpom. npon3BoACTBO Npeas. AnoHua 0,70%
30-Jul  13:00 MHAeKc AenoBoro KamMmara EC 0.22
30-Jul 16:30 BB Bo Il KB. Npeas. CLUA -2,90%
30-Jul 16:15 3aHaToctb ADP CLIA

30-Jul  22:00 3acegaHue ®PC CLLA

31-Jul  13:00 Be3paboTuua EC 11,50%
31-Jul  13:00 nnu, EC 0,50%
1-Aug  5:00 [enoBas akTMBHOCTb B NpomblineHHocT NBS Kutai 51.0
1-Aug  5:45 [enoBaa akTMBHOCTb B NpombiwneHHocTn HSBC Kutait 50.7
1-Aug 12:00 [lenoBasa aKTMBHOCTb B MPOMBbILLIEHHOCTH EC 51.8
1-Aug 16:30 bespaboruua CLUA
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



