AW BDA BAHK

PbIHOK akuMii: exenHEBHbIN 0630p
28 nionga 2014

3akp. N3m. Nzm.

AeHb, %

Hea., %

MMBB 1388.41 -1.45% -2.40%
PTC 1246.25 -1.62% -2.35%
MSCI Russia 678.78 -1.10% -2.06%
MSCI EM 1078.70 -0.20% 1.45%
S&P 500 1978.34 -0.48% 0.01%
DII 16960.57 -0.72% -0.82%
FTSE 100 6791.55 -0.44%  0.62%
DAX 30 9644.01 -1.53% -0.78%
NIKKEI 225 15457.87 1.13%  1.59%
SSE Composite (09:00 MCK) 2170.69 2.07% 5.66%
VIX 12.69 7.18%  5.22%

3akp. WU3M. N3m.

AeHb, 6.n. Hea., 6.n.

PblHOK akuum

B nATHMUY pa3BuTble pbIHKK akuuin cHuxanuce n B EBpone (FTS-
Eurofirst300 -0,7%, DAX -1,5%), n B CWWA (DJIA -0,7%, S&P500
-0,5%). [Onsa eBpoOnemcKkMX WHAEKCOB HEeraTUBHbIM ApaliBEPOM
cTanu 6onee HU3KNE, YEM OXMAANOCH, AaHHbIE MHAEKCA AeNl0BOro
knumaTta B lepMaHmmn ot IFO 3a uionb. AMepuKkaHCcKue OTCTYNun
Ha ¢doHe KBapTalibHbIX pe3ynbraTtoB Visa U Amazon U BOMPEKwU
CWJIbHbIM AAaHHbIM N0 3aKa3aM Ha ToBapbl AJINTENIbHOIO NOJ/Ib30BaHNSA
3a utoHb (+0,7%, 6e3 TpaHcnopTHbIX cpeacTs +0,8%).

Muoekc MMBB B nepBOM NOSIOBMHE AHSA TaKXe CHUXANCH, OTCTYNMB
B pavioH 1390 NyHKTOB, rae nepewen B KOHCONMMAALUMIO, He CTaB
TeCcTMpoBaTb MeCSYHbI MUHUMYM, YCTAHOBJIEHHbI HECKOSIbKUMMU
AHaAMM  paHee (1385 nyHkToB). LB P® noBbiCcMA KKOYEBYHO
ctaBky Ao 8,0% ropoBbix, YyNOMSAHYB B KadecTBe 060CHOBaHMS
reonosIMTUYECKY HaMNpsXXeHHOCTb U 06CyXAaeMble NU3MEHEHNAMU
B Hasorosor u TapudHon nonutuke. Npu 3TOM pUTOpUKa npecc-
penusa ocTanacb XecTkoh, LB cHoBa OTMeTMN TOTOBHOCTb
MPOAO/IKNTb NOBbIWEHNE KJIIOYEBOW CTAaBKMU.

YTpoM B nNOHeAenbHUK pannupyeTt kutanckmii Shanghai Com-
posite (+2,2%) Ha ¢doHe AaHHbIX O pocTe NpubblIM KOMMaHUM.
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USD/CAD 1.08  0.62% 0.75%
USD/CNY 6.19  -0.05%  -0.26%
3akp. WU3m. Nzm.
neHb, % Hen., %
HedbTb Brent, USD/6app. (ICE)  108.39 1.23% 1.07%
HedTb WTI, USD/6app. (NYMEX) 102.09 0.02% -1.01%
HaT. ra3, USD/min BTU (ICE) 3.78 -1.72% -4.30%
301070, USD/yHU. (CME) 1307.79 1.14% -0.21%
cepe6po, USD/yHu. (CME) 20.67 1.77% -0.62%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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NHaekc notpebut. ueH r/r, % (National CPI y/y)

WHpekc noTpebuT. ueH 6asoBbiii r/r, % (National CPI y/y)

NHpoekc notpebut. ueH B Tokmo r/r, % (Tokyo CPI y/y)

WHaekc noTpebuT. ueH 6a3oBbiii B Tokwuo r/r, % (Tokyo CPI y/y)
WHpekc noTpebut. nosepua GfK (GFK consumer sentiment)

WHaekc akoH. oxunaanuin IFO (IFO expectations)

WHaekc genosoro knumata IFO (IFO business climate)

WHpekc Tekywwmx ycnoeuit IFO (IFO current conditions)

[LeHexHbll arperaT M3 r/r, % (M3 money supply y/y)

BBM npeasapwut. kB/KB, % (GDP q/q A)

BB npeasaput. r/r, % (GDP y/y A)

3akasbl Ha ToBapbl AAUT. nonb3. M/M, % (Durable goods orders m/m)
3aKkasbl Ha TOB. ANWT. Nonb3. 6e3. TpaHcn. m/M, % (Durable goods ex transp)
Cuet Tekywux onepauuit, $ mapa. (Current account)

HesaBepw. npogaxv xunbs M/M, % (Pending home sales m/m)

Pacxoabl agomoxo3sucTs r/r, % (All household spending y/y)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

COOTHOL EHME HOBbIE BakaHCcuu / uncno couckatenei (Job /applicants)
Po3HMyYHble Nnpogaxu r/r, % (Retail sales y/y)

LleHbl uMnopTa M/M, % (Import prices m/m)

LleHbl umnopTa r/r, % (Import prices y/y)

MoTtpeb. kpeautosaHue, £ mnpa. (BoE consumer credit)

Yucrtoe kpeauT-ve Ha nokynky xunbs, £ mapa. (Mortgage lending)

O pobp. 3a%BKM Ha XunuwHble kKpeauTbl, Teic. (Mortgage approvals)
Po3HuuHble npopaxwu cetn ICSC Hean/Hen, % (ICSC chain store sales w/w)
Po3HuyuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: po3HuyHbie npoaaxu M/M, % (Redbook m/m)

Redbook: po3HuuHble npoaaxv r/r, % (Redbook y/y)

MHaekc ueH Ha xunbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m)
NHaekc notpeb. posepusa (Consumer confidence)

Mpom. Nnpon3BoACTBO NpeaBaput. M/M, % (Industrial production m/m P)
NHAaekc aKkoH. oxuaaHuii (Economic Sentiment)

WHaekc noTpebuT. ueH npeasaput. M/M, % (CPI m/m P)

WHaekc noTpebuT. ueH npeasaput. r/r, % (CPIy/y P)

HoBble paboune mecTa B Hec/x cektope - ADP, Toic. (ADP National Empl Report)
WNHAeKkc ueH nponsBoanT. M/M, % (PPI m/m)

WHaekc ueH nponssoauT. r/r, % (PPLy/y)

3anacbl Hed Tu: Hea/Hen, MaH. 6app. (EIA weekly crude stocks)

3anachbl 6eH3nHa: Hea/Hen, MnH. 6app. (EIA weekly gasoline stocks)
3anacbl gucTunn.: Hea/Hen, mnH. 6app. (EIA weekly dist stocks)

3anacel HedTn B KywuHre: Hea/Hea, MaH. 6app. (EIA weekly crude Cushing)
Ctaeka ®OPC (FOMC interest rate decision)

3akasbl Ha cTpouTenbcTBo r/r, % (Construction orders y/y)

HoBoe cTpoutenbcTBo r/r, % (Housing starts y/y)

WHpoekc ueH Ha xunbe Nationwide m/M, % (Nationwide house price m/m)
WHpaekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
Po3HMyYHble Nnpofjaxu M/M, % (Retail sales m/m)

Po3HuuHble npoaaxw r/r, % (Retail sales y/y)

WHAeKC LeH Npon3BoAnT. M/M, % (Producer prices m/m)

MoTtpeb. pacxoabl M/M, % (Consumer spending m/m)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 6espaboTHbix M/M, Thic. (Unemployment change m/m)

OueHka nHgekca notpebut. uen r/r, % (CPI estimate y/y)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

MepBuyHas 6espaboTuua, Toic. (Initial jobless claims)

Onswasca 6e3pabotuua, maH. (Continuing claims)

Yukarckui niaekc genosoi aktusHocTu (Chicago PMI)

3anacskl rasa: Hea/Hed, mapa. ky6. @ (EIA weekly natural gas)

NioH
MioH
Nion
Wion
ABr
Wion
Wion
Wion
NioH
2 KB.
2 KB.
NioH
NioH
NioH

NioH

NioH
MioH
NioH
MioH
NioH
WioH
NioH
NioH
NioH

00 26 uon.
[0 26 uon.
[0 26 won.
[0 26 uon.

Mai
Nion

MioH
Wion
Wion
Wion
Nion
WioH
NioH
0o 25 wnon.
0o 25 non.
0o 25 uon.
o 25 von.

NioH
MioH
Wion
WNion
MioH
MioH
MioH
MioH
Nion
Nion
Wion
MioH
0o 26 uon.
fo 19 von.
Wion
[0 25 non.

3.6
3.3
2.8
2.8
9.0
103.4
108.0
112.9
1.5
0.8
3.1
0.7
0.8
3.3

3.7
34
3.0
2.8
8.9
104.8
109.7
114.8
1.0
0.8
3.0
-0.9

-6.6

6.1

-8.0
3.5

1.09

-0.4

-2.1
0.740
2.000
61.71

-0.4

2.8

-0.3

3.7
1.1
85.2

0.7
102.0
0.3
1.0
281
-0.5
34
-3.969
3.379
1.636
-1.450

13.7
-15.0
1.0
11.8
-0.6
1.9
-0.5
1.0
6.7
9.0
0.5
11.6
284
2.500
62.6
90

-1.0
-0.1




B®A baHk
LleHTpanbHbI opuUc

197101, CaHkT-MeTepbypr,

MeTtporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOpP>»
Ten.: +7 (800) 700-54-54 (ocHOBHOI)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

dunnan
B . MockBa

“MaBeneukun”

baHka bB®A

115054, MockBa,

KocmonammnaHckas Hab., 4. 52, ctpoeHune 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

YnpaBneHue gUJIMHra

LlesuyoB MNasen
HayanbHWK ynpaBneHus

AHanuTuyeckuit otgen

[06. 1195
p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcen
Ha4vya/lbHUK OoTAeNa

XXpaHoB AMUTpUM
BEeAYLWUNA aHaNMNTUK

OHukcuMmoBa HOnusa
BeAYLWWNA aHaNNTUK

HoBo)xunos fikoB
aHanuUTuK

MpyaHukoBa JlrogMuna
cneumanucT no puHaHCoOBOMY
MOAEeNMPOBAHUIO

Mywko AnekcaHap
aHaNINTUK

no6. 1286
a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

no6. 1281
j.oniximova@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

nob6. 1154
|.prudnikova@bfa.ru

n[o6. 1280
a.glushko@bfa.ru

OTaen npopax

npsmon +7 (812) 326 93 61

Kunpko KOHCTaHTUH
HayanbHWK oTAena

OTaen pbIHKOB aKUMUM

no6. 1337
k.kirko@bfa.ru

npsiMoii +7 (812) 329 81 92

HepgymoB OAMuTpuin
HayaNbHKK oTAena

Llnpokos CtaHucnas
Tpenaep

OTAaen ToBapHbIX PbIHKOB

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamon +7 (812) 329 81 98

HapopoBbiit PoMaH
HayanbHUK oTaena

KazaHueB Ceprei
Tpenaep

OTaen gUnepckKux onepauum

nob6. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

Bo3Hbi Anekcen
HavyanbHUK oTaena

A3yraes PomaH
rnaBHbIN cneymnanuct

n06. 1010
a.voznyi@bfa.ru

[06. 1032
r.dzugaev@bfa.ru

OTaen AeHe>XHOro v BaJiloTHOro pbiIHKOB

TypaeB AMUTpUM
HauanbHuk oTaena

OneiHuk MNaBsen
rnaBHbIM cneunanncT

no6. 1157
d.turaev@bfa.ru

[06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



