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ITocAenHHe 0G30pHI H KOMMEHTAPHH:

s DACKTPOHHASA IOYTa Crpaterusa Ha Il moayroaue 2014 roaa: «BocTok-3anaa»
"i;: AnasuTHKA .
«AKDOH»Z YTO CETMEHT a30THBIH HAM I'OTOBHUT?
‘1_‘»-.-1 Hary KoHTaKTbI
«Maraut» HaBEPCTHIBAECT VIIYIIIEHHOE
CHuTyalnss Ha pbIHKax
e L I Y e AsnaTckue PBIHKH B ITOHENEABHUK UTHOPHUPYIOT CHHIKEHUE
-1,45% 0,00% -0,48% -0,50% aMEpPHUKaHCKUX PBIHKOB M  [OBHUXKYTCA BBEPX IIOCAE
IyOAUKaIIUHN IMAHHBIX o) IPUOBIAT KUTaMCKUX
6 791,55 9 644,01 15 457,87 24 216,01 ~
3 o Py PY IIPOMBIIIA€HHBIX KOMIIaHUH.
0.44% 1.53% 0.38% 0.91% e Bank Poccunm 25 UHIOHA @PUHAA pPeEIIEHHE IIOBBICUTH
KAIOYEBYIO CTaBKy (craBKy HegeapHoro PEIIO) c ormerkn
102,09 108,39 20,7395 1 307,15
5 oy o+ * 7,5% mo 8,0%.
-0,47% 1,23% 1,76% 1,04%
7 130,00 12,69 8,41% 0,0915% Kommen'rapnn
v T fg ? e «DPoCArpo»: onnepanoOHHbIE UTOTH IIOAYTOAUS (IIO3UTHBHO);
-0,59% 7,18% 11 6.m. 0 6.11.
e «A3pocroTr: OIEepallOHHBIE UTOTH IIOAYTOAMs (YMEPEHHO
1,343 35,1435 47,2135 40,5674 HePaTI/IBHO) .
4 @ e @
-0,25% 0,00% 0,04% 0,02%
KarouyeBasi CTaTHCTHKA Ha CEroaHs
109,0 1430 ~
e Hupekc neaoBoit aKTUBHOCTHU B cekTope ycayr CIIIA (17:45);
108,5 1420
e HesaBepiieHHble IpodaKy Ha pblHKe HenBrzkumoctu CIIIA
108,0 - - 1410 .
(18:00).
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e 3acemaHme coBeTa OUPEKTOPOB «['paskmaHCKHUX CaMOAETOB
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e DXY == S&P 500

Toprossie HAEH Ha CETOAHSIIHUHA AEHb
[oneocpourble pekomeHOauUU Ha catime

Cb6epbaHk ao 74,00 / 79,00 IMTokymnarsb
BTB 0,03850 / 0,04150 Hepxarb
Tasnpom 133,00 / 140,00 [Tokynars
AYKOWA 1965,0 / 2005,0 Tlokynarb
Pocuedrs 220,00 / 230,00 [Tokynathb
Meuea 37,5/ 42,5 Bue peiHKa
CeBepcraab 308,0 /322,0 Bue peiHKa
Pycluapo 0,5900 / 0,6500 Bue peika
®CK EBC 0,05200 / 0,05550 Bue peiHKa

MTC 265,00 /280,00 Bue peiaka
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CuTyanuss Ha pbIHKax

A3zpaTcKue pBIHKHM B IIOHEAEABHUK UTCHOPHUPYIOT CHUXKEHUE
aMEepPHUKaHCKHX PBIHKOB M ABHUKYTCH BBEPX IIOCAE ITyOAMKAITUH
JAHHBIX O IMPHUOBIAM KUTAWCKHUX IIPOMBIIIIA€HHBIX KOMIIAHUH II0
uToraM HIOHsI, KOTOpad yBEAHNYHAACh B I'OJOBOM HCYUCAEHUHU Ha
17,9% nporuB pocta B Mae Ha 8,9%. CTOAb CHABHAS CTATUCTHKA
B OYE€PEHOM pa3 YKpenuaa YBEPEHHOCTh HHBECTOPOB B TOM, UTO
BTOpad OSKOHOMHKa MHpa IIO3UTHBHO pearupyeT Ha MepEl
CTHUMYAWPOBaHUSs, IpearIpuHaTeie BaacTamu KHP.

Unpexkc mupokoro peiHka S&P 500 B mATHUIy CHU3UACS Ha
0,48%. PbrouepcHbIE KoHTpakKT Ha S&P 500 B HacTodumit
MoMeHT pmelneBeeT Ha 0,14%. JoxomHocts UST-10 cHM3HAACH HA
2 6. . mo ypoBHs 2,48%. lleHa Ha 30A0TO mmOBBICHAACH HA 1,20%
1o ormetkHu $1307 3a TPOMUCKYIO YHIIHIO.

A3naTcKkue WHAEKChbl aKIUP CcerofgHsl IIPEeHMYILIECTBEHHO B
naroce: NIKKEI 225 wnomganumaerca Ha 0,38%; Shanghai
Composite pacrer Ha 2,07%; roHKoHrckuit Hang Seng
yBeanmyuBaercd Ha 0,91%; KOSPI npubaBager 0,83%;
aBcTpaautickuit  S&P/ASX 200 npocemaer Ha 0,15%;
uaauiickuii SENSEX nomaumMaercsa Ha 0,01%.

OnaceHus OaAbHEHIIETOo yXyAIIEHUS CHTYallUd B €BPO30HE U
BBICOKAsI BEPOATHOCTH odepenHoro imara EIB mo cMardeHu:o
KPEeOUTHO-NEHEXKHON IIOAUTHKU 3aCTaBASIOT €BpPO JIelIeBeTh.
[Tapa eBpo/moanap cHu3uaack Ha 0,27% pnpo yposHsa 1,3430
noarapa 3a eBpo. IloaaraeMm, B TeYeHHE CETOAHAIIHErO [HS
KOTHPOBKHM Iapbl OyayT HaxoauTbcd B auanaszoHe 1,3410-
1,3460.

Hedre mapru Light Sweet 3a mocaegHHe TOProBBIE CyTKH
nomemeBeaa Ha 0,39% mo ypoBus $101,55 3a Gappeab.
CrouMOCTh CeBEPOMOPCKOM cMecu HedpTu Brent BbIpocaa Ha
0,60% mo yposHsa $107,80 3a Gappeab. [lonaraem, B TedeHHE
CeromHSIIIHETO MHS KOTUPOBKH Brent OyayT HaxXoguThCd B
nuartaszore $107,50-109,00 3a 6appeasb.

Bank Poccuu 25 HIOHS NPHUHSIA PEIIEHHE ITOBBICUTH KAIOUEBYIO
ctaBKy (craBKy HegeabHoro PEIIO) ¢ ormerku 7,5% mo 8,0%.
OKCHepThl peryasaTopa OOOCHOBBIBAIOT IIPEAIIPUHATBIN IIIar
poctoM  HHMAAIIMOHHOTO  fAaBA€HUsS. B cpeaHecpouHoOM
ePCIIEKTUBE OPHUEHTHUPOM o mHpAgrmuu Bank Poccum HasBaa
ypoBeHb B 4%, U ecan B Oamxkaiiliee BpeMs HH(AAIITMOHHBIE
PHUCKHU COXpaHATCsI, poccuiickuii lleHTpob6aHK rOTOB IOHUTH Ha
OaAbHENIIEe YBEAUYEHNE KAIOYEBOH CTaBKH. YBEAWYEHHE CTaBKU
MOXKET OKaz3aTbhb IOAAEPKKY POCCHHCKOM BaAlOTe, KoTopad IIOo
UTOTaM MOSTHUIIEI ocaabaa Ha 0,49% mo ypoBHsS 35,14 pybasa 3a
noanrap. Iloaaraem, BaaroTHas rapa mgoasap/pyoAb ceromHs OyaeT
HaxonuTbcss B auamnasoHe 34,80-35,30 pybas 3a moasap.
CooTHoOIIIEHHE €qUHO €BPOIEHCKON BaAIOTHI U PyOAs, Ha HAaII
B3TASZ, OymeT HaxXoOAUThCA B mpenesax 3HadeHud 46,80-47,30
py0as 3a eBpo.
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PocArpo

Tukep PHOR

Tekymasa 1iesa, pyb 1318,7

LeaeBada 11eHa, pyd -

[ToreH1iaa pocta -

PexomeHnauus IlepecmoTp
IloxazaTeAH
Kammrasuzanug, $ MAH. 4 855,04
KoamuectBo AO, MAH. IIIT. 129,5
KoamuectBo All, MAH. 1IIT. 0
O6opoT 3a MecsIl, $ MAH. 3,01

Hcemounuk: Bloomberg, ouenka UFS IC

OTHOCHTEeAbHAass AHHAMHKA Il€eHbI
aKIHH H HHAeKca MMBB
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Uspekc MMBB mo uroraM HOATHUYHBIX TOPrOB CHHU3UACS Ha
1,45% mo ypoBHsa 1388,41 nmyukra. [Ipomoaskaroiast ocraBaThbCs
HaIpsaKeHHOH CHUTyallld Ha YKpauHe U HoBasd IIOPLINUG CaHKIINH,
HallpaBA€HHBIX HOpoTHUB Poccuu, oKazaaun B KOHIIE HEIEAHU
OaBA€HHE Ha POCCHUMCKUNM pPBIHOK akiuii. CerogHd BHENUIHUH
¢doH HeUTpaabHBIH: aMepUKaHCKHE UHAEKChl B MSTHUILY
IIOHU3HAUCH; (DbIOYEPCHBIH KOHTpPakKT Ha uHAeKCc S&P 500
CerogHsl Me€lIeBEeT; as3uaTCKUe HHAEKChl aKIUH [OBUXKYTCH
BBEPX; ceBepoMopcKasa cMech HedpTH Brent mpubaBageTr B IieHe.
He wnckarogaem, 49TO ceromHs KOTHPOBKH aKIHUH POCCHUCKHX
SMHUTEHTOB HampaBaTcd BBepX. [loaaraem, Uunekc MMBB Gynet
HaxoouThbcd B auarnasoHe 1375-1410 nyHKTOB.

Aaekceit Kosaos, kaa@ufs-federation.com

KomMmeHTapHH

«POCATrpo»: oOnmepamHOHHbIE HTOTH IIOAYTOAHA (IIO3HTHBHO)

[TpousBoacTBO ymobpenuii «docArpo» B I moayroguu 2014 roma
yBeanuuaock Ha 3,4%, mOpomaxxu BbIpocan Ha 3,9% 1o
CPaBHEHHIO C QHAAOTHYHBIM II€PHOAOM IIPEABIAYINEro TroAa.
O6wpeM mpousBoncTBa ¢ocdopcoaepRaMX yIOOOpeHUu#d u
KOpMOBBIX doccaroB B I moayroguu 2014 rona BeIpoc Ha 3,2%,
a a30THBIX ynobpeHUuH — yBeanuyracsa Ha 4,4%.

OnepauyuoHHble pe3ysbmamel Mbl OUEHUBAEM KAK CUJbHbLE.
Baepyska npouszsoocmeeHHblLX mowHocmell bblia npakmuuecku
100%-ii, pviHouHas KOHBIOHKMYypa bblia brazonpusimHoil. cnpoc
Ha YyoobpeHust noddepxanu poulHKU /AamuHckoll Amepuru u
Poccuu. ILlenvt Ha [AAD npodosxkarom pacmu. Hcxods u3
oNnYObNUKOBAHHBLX ONEPAYUOHHBLX OAHHBLX, Mbl NPOZHO3IUPYEM
8blPYUKY Npou3zeooumesiss 8 nepeom noayzo0uu 8 pasmepe 56,751
MAPO pyb. (+5,7% omrocumenvHo 1I113), unu $1,62 mapo (-6,4%
2/2).

Arxyuu «DocAepor» — o0HU u3 HemHozux Ha MMBB, komopble
3agepuiunu mopeu NSIMHUUbL 8 NOJIOJKUMEeNbHOU 30He, npubasus
0,33%. Ecnu 6bL HacmpoeHusi HA pblHKe He O0bLiu CmoJb
HezamueHbl (UuHOexc MMBB ynan Ha 1,5% e namHuuy), peakyus
8 akryusix «DocAepor Ha omuemHocmb ObLia 6bL  bosee
gvlparkerHoll. Ilpu ynyuweHuu eHewHezo poHa bymazu cmozym
nokazame OUHAMUKY JYUULe PbLHKA.

Lobasum, umo yenesgoii ypogeHsv no axyuam «PocAzpo», Komopuwlil
MblL Odaganu 200 HA3a0, NPAKMUUECKU Peanu3o8ancs, u Mmbl
omnpasnisiem OUeHKY Ccnpagedaugoli Cmoumocmu KOMNAHUU HA
nepecmomp. CoxpaHsiem no3umueHbwlil 8321510 Ha KOMNAHUH.

Anna MuaocraoBa, mav@ufs-federation.com
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«A3pocdaoT»: OonmepalmHOHHbIE HTOTH IIOAYroAHsi (yMEepEeHHO
HEraTHBHO)

3a mrectp MecqaneB 2014 roma maccakUpomoToK ['pymmel

Aspodaor «Aspodaotr» yBeanmunmaca Ha 10,8% 1o cpaBHEHHIO C

Tuxep AFLT aHaAOTHYHBIM IIE€PHOAOM MPEABIAYIIETO Tofa U cocTtaBua 15,67
Tekymas nena, pyd 52,28 MAH 4YeaoBeK. [laccaxkupoobopor I'pymnmel 3a HiecTb MecsleB
LleaeBas neHa, py6 84,81 2014 roma BbIpOoCc Ha 4,2% II0 CpaBHEHHIO C aAHAAOTHUYHBIM
I[Torennumaa pocra 62% nepuomgom 2013 roma m cocraBua 40,93 mMaApa maccazkupo-
PexomeHoauus ITokynaTs KHAOMETPOB.
Hoxasa'rem{
Kanurasusamus, $ MaH. 1 652,47 [TporeHT 3aHATOCTH MACCAXXKUPCKUX KpeceAa [pymnmbsl B HIOHE
KoamaecTso AO, MAH. IIT. 1110,6 2014 roma IpeBBICHA ITOKa3aTeAb 3a uioHb 2013 roxa Ha 1,5 . 1.
KoamuaectBo All, MAH. IIT. 0 u cocraBua 81,2%. 3a mrects MmecsaieB 2014 roga mTpoOIEHT
O6opoT 3a MecHIl, $ MAH. 112,53 3aHSITOCTHU IIaCCaKUPCKUX Kpecea cocTaBua 75,7%, uro Ha 0,5
Hcmounuxk: Bloomberg, ouetka UFS IC II. II. HU3KE IIoKas3aTeAs 3a aHaAoTHYHBIN nepuon 2013 roxa.

OTHOCHTEAbHAS NHHAMHKA I EHbI [MTaccaxupomoTok OO0 «Jobpoaet» B utoHe 2014 roma cocraBUA

axmun u unzexca MMBB 19,1 TbIC. 4YeAOBeK. BBINTOAHEHHBIH ITIACCAaXKHUPOOOOPOT MOCTUT

. 23,6 MAH ITacCaXKUPO-KUAOMETPOB, IIPEAEALHBIN 1ACCAKHUPOOOOPOT
15% ’ ’

0% — 26,7 MAH  KpPECAO-KHAOMETPOB, TIIPOIIEHT  3aHSATOCTH
L 5% maccaskKUpCKUx Kpecea — 88,6%.

0%

20%

Lurnamurka axyuil «Aspogpriomar 8 namHuyy cognaoana ¢ oouieti
OUHAMUKOU pbIHKA, Mop208blil 0eHb bymazu asuanepesosuura
3akpbiiu  cHuxeHuem Ha 2,75%. B wuenom no Ipynne
MICEX AFLT ONepayuoHHble pe3yabmambl Hensioxue, OOHAKO CHUXKeHUe 8
UlOHe  nepeso3ok - HA  MEXOYHAPOOHbIX  HANPABNEHUSIX
(Habrrodaroweecs: yxe He nepswlil Mecsiy) MoxKem HACMOpPOIKUMb
uHgecmopos.  PeweHue He asemamb  HAO  8030YUIHbIM
npocmpaHcmeom YKpauHsel, G mak)ke cpa3y HEeCKoJAbKO
asuakamacmpog 3a NOCAeOHI HeOeslio He N0380/sim aKUUAM
asuanepeso3uuKra 8sblensi0ems Ayuule polHKA.

-5%

28.04.14
05.05.14
12.05.14
19.05.14
26.05.14
02.06.14
09.06.14
16.06.14
23.06.14
30.06.14
07.07.14
14.07.14
21.07.14

Anna MuaoctHoBa, mav@ufs-federation.com
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HedTs H ras

Tasnpom GAZP 135,12 -1,30 -2,97 -2,62 185,0 36,9% IokynaTs 91 020,1
HOBATO3K NVTK 354,15 -1,08 -5,33 -11,40 415,0 17,2% HepxkaTs 30 597,6
PocHedrs ROSN 220,84 -0,72 -4,71 -12,20 280,0 26,8% IokynaTs 66 598,4
AYKOWA LKOH 1976,70 -1,41 -0,67 -3,10 2870,0 45,2% IokynaTe 47 841,2
Tasnpom HedThH SIBN 135,00 -1,34 -3,36 -8,02 160,0 18,5% HepxkarTs 18 213,2
CypryrHedreras (ao) SNGS 24,86 -0,09 0,20 -12,20 32,0 28,7% IMoxkynaTs 25 272,0
CypryrHedreras (am) SNGSP 26,26 -0,91 -1,32 1,47 20,7 -21,2% IIpomaBaTs -
TarHedThH (a0) TATN 224,48 -0,19 3,47 8,11 210,0 -6,5% IIpomaBaTh 13 916,4
TarHedTH (arm) TATNP 131,01 -0,83 0,87 7,83 115,5 -11,8% IIpomaBaTh -
TpaucHedTH (a1I) TRNFP 73036 -1,02 0,06 -15,60 - - - -
ADR/GDR (USD)
Tasnpom OGZD LI 7,67 -1,03 -3,03 -10,29 12,0 56,5% IoxkynaTs 90 787,9
HOBATO3K NVTK LI 101,80 -0,39 -5,65 -25,64 129,7 27,4% IokynaTs 30 909,6
Pocuedrsb ROSN LI 6,27 -0,56 -4,73 -17,73 8,6 37,3% IokynaTs 66 397,6
AYKOWA LKOD LI 56,25 -1,40 -0,79 -9,93 82,0 45,8% IokynaTs 47 844,2
TasnpoMHedTH GAZ LI 19,19 -1,34 -4,05 -15,09 24,6 28,3% INokynaTs 18 197,1
CypryrHedreras SGGD LI 7,02 0,50 0,36 -18,75 10,0 42,5% Moxynats 25 079,6
Taruedrs ATAD LI 38,15 -0,65 3,36 -0,18 39,4 3,3% HepxaThb 13 852,9
I
Cb6epbank Poccuu (ao) SBER 75,16 -2,22 -6,37 -25,62 124,6 65,8% IokynaTs 46 167,1
C6epbark Poccuu (ar) SBERP 61,00 -1,29 -4,24 -23,78 87,2 43,0% IokynaTs -
Bauk BospoxaeHue (ao) VZRZ 391,30 -0,36 1,37 -11,67 - - - 264,4
Bauk Bospoxaenue (arm) VZRZP 107,57 0,00 0,55 -10,39 - - - -
BTB VTBR 0,04 0,60 -0,27 -18,65 0,055 36,2% IokynaTs 14 891,7
PocBank ROSB 33,99 -1,02 -3,57 -25,56 - - - 1 500,5
Bauk Caukr-IleTepbypr BSPB 34,01 0,32 1,13 -19,00 - - - 425,4
Homoc Bank NMOS 858,70 -1,49 -2,97 -10,55 - - - 2 956,9
ADR/GDR (USD)
BTB VTBR LI 2,29 0,00 -0,69 -23,41 3,2 39,5% IokynaTs 14 865,7
Homoc Bauk OFCB LI 12,33 1,07 0,65 -14,97 - - - 2 984,2
C6epbank SBRCY US 8,71 -1,88 -7,75 -30,73 12,9 48,1% IokynaTs 46 992,1
TMK HopuAbCKHM HHUKEAB GMKN 7039,00 -2,49 0,41 30,35 7080 0,6% HepxkaTsb 31 695,5
413 CHZN 143,77 4,96 5,03 18,32 - - - 221,7
BCMIIO-ABuCcMa VSMO 7421,50 -2,60 -4,32 -1,95 - - - 2 434,8
Megea MTLR 38,90 -3,47 -3,47 -41,59 83 113,4% IokynaTs 460,8
TloAroC 30A0TO PLZL 500,50 -0,06 -3,73 -35,67 - - - 2714,8
CeBepcTanb CHMF 310,10 -0,13 2,68 -2,79 362,4 16,9% HepxkaTsb 7 391,9
MMK MAGN 6,63 -0,76 -2,79 -10,37 9,5 43,3% IokynaTs 2 108,1
HAMK NLMK 47,27 -1,36 -3,12 -14,33 60,0 26,9% IMokynaTs 8 061,2
TMK TRMK 81,63 -0,74 1,03 -13,00 123,0 50,7% IokynaTs 2177,8
KTK KBTK 71,06 -0,53 1,23 29,18 ITepecmotp - IlepecmoTp 200,7
Pacnagckast RASP 18,44 -2,74 -7,38 -38,96 60,0 225,4% IokynaTs 369,0
Beaon BLNG 2,86 -0,10 -1,38 13,41 - - - 93,6
PycAa RUALR 173,00 2,10 4,27 81,44 215,6 24,6% Ioxkynats 7 479,0
GDR (USD)
TMK HopHABCKHM HHKEABb MNOD LI 20,04 -2,32 0,60 20,58 23,6 17,8% HepxkaTsb 31712,4
43 CHZN LI 3,80 0,00 0,00 10,14 - - - 205,9
EBpas (GBP) EVR LN 0,98 -41,95 -3,16 -9,19 IlepecmoTp - ITepecmoTp 1477,9
CeBepcTanb SVST LI 8,89 0,34 3,98 -10,02 15,61 75,6% IokynaTs 7 447,3
MMK MMK LI 2,43 -0,74 -3,88 -18,98 3,43 41,2% IokynaTs 2 087,3
HAMK NLMK LI 13,55 -1,09 -3,28 -19,78 27,7 104,4% IoxkynaTs 8 120,8
TMK TMKS LI 9,26 0,11 0,87 -21,46 14,1 52,1% IMokymaTs 2 170,5
PycAa 486 HK 0,52 0,00 6,37 74,35 0,72 40,1% IMokymaTs 7 861,0
TloAroC 30A0TO OPYGY US 7,06 0,00 0,00 -38,07 - - - 2 691,7
Meuea MTL US 2,04 -0,97 6,25 -20,31 2,5 22,5% HepxaTs 849,2
ABTOBAS (ao0) AVAZ 9,51 -0,13 -0,34 -12,76 - - - 493,1
ABTOBA3 (an) AVAZP 3,07 -0,78 3,40 8,55 - - - -
Ipynma TA3 GAZA 600,00 0,00 0,00 -29,25 - - - 316,2
Kamas KMAZ 33,39 -0,21 -1,42 -35,44 64,0 91,7% IokynaTs 671,9
PKK Oueprus RKKE 3850,00 0,00 -1,31 -7,23 - - - 123,1
COAAEPC SVAV 536,00 -6,75 -10,22 -37,26 800,0 49,3% HepxaThb 522,7
UpkyT IRKT 5,60 0,09 -1,53 -0,27 - - - 185,8
OoM3 OMZZ 39,57 0,00 0,00 1,96 - - - 326,6
TpaHcnmopT
Aspodaor AFLT 52,28 -2,75 -3,90 -37,62 84,81 62,2% IokynaTs 1 652,2

HMTII NMTP 2,10 0,19 -3,87 -25,65 3,53 67,8% IoxynaTs 1153,1
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IToTpeGHTEABCKHI CEKTOD

Anrexku 36.6 APTK 12,25 0,00 -2,55 -37,11 - - - 36,6
Bepodapm VRPH 1291,40 -3,27 1,13 37,09 1440,0 11,5% HepxkaTsb 367,5
dapmcraHgapT PHST 1232,70 0,22 -2,40 5,64 ITepecmoTp - IlepecmoTp 1325,6
Tpymmna Pasryasit GRAZ 6,14 -1,92 -2,54 -36,11 - - - 33,2
Ipymna YepKu30B0 GCHE 622,30 -2,57 -0,61 7,70 - - - 778,5
Jukcu DIXY 402,09 -1,70 -0,98 -1,21 623,0 54,9% IoxynaTs 1427,3
M.Bugeo MVID 230,25 -1,10 -2,08 -22,99 - - - 1177,8
Maruut MGNT 9650,00 -3,50 1,85 4,68 10126,0 4,9% HepxkaTsb 25 965,4
CuHeprus SYNG 531,00 -11,53 -5,98 -29,20 640,0 20,5% IoxkynaTs 377,0
ADR/GDR:

X5 Retail Group FIVE LI 19,95 -1,29 -3,16 18,96 24,6 23,3% IokynmaTe 5417,9
Maraut MGNT LI 63,95 -1,16 4,41 -3,40 61,4 -4,0% HepxkaTsb 30 236,0
Y epK130B0 CHE LI 12,10 0,00 0,00 -1,63 - - - 798,0
Pycluapo HYDR 0,61 0,10 -4,24 7,07 ITepecmoTp - IlepecmoTp 6 678,0
®CK E3C FEES 0,053 -0,37 -2,04 -40,80 0,173 224,0% NlepxaTs 1936,8
HUHTEP PAO EOC IRAO 0,0084 1,03 1,22 -16,22 0,0207 147,1% HepxkaTsb 2 488,5
Pocceru RSTI 0,50 0,20 -1,39 -36,04 ITepecmoTp - IlepecmoTp 2 278,0
OIK-5 OGKE 0,98 -0,66 -2,67 -12,22 2,6 160,4% IMokynaTs 989,4
Mocauepro MSNG 0,80 0,25 -2,37 -8,25 1,8 124,3% IoxkynaTs 907,7
AeH2Hepro-06. LSNG 2,64 -1,60 -2,62 13,18 7,690 191,6% IokymaTs 85,2
AeHsHepro-mp. LSNGP 15,30 1,05 8,17 34,52 - - - -
MO3CK MSRS 1,02 -0,96 -0,76 -26,34 1,353 32,2% IMokynaTs 1418,2
ADR/GDR

Mocauepro AOMD LI 1,05 0,00 0,00 -25,99 - - - 835,5
PycTuapo HYDR LI 1,68 -1,12 -3,88 -2,43 ITepecmoTp - IlepecmoTp 6 504,5
$CK ESC FEES LI 0,80 0,00 0,00 -40,74 2,7 232,7% IloxynaTs 1936,8
MTC MTSS 266,99 -1,84 -6,91 -18,64 350,0 31,1% MepxaTh 15 698,8
PocTeaexoM (ao) RTKM 89,23 -2,44 -0,48 -19,32 150,0 68,1% IlokynmaTe 6 777,2
PocreaexoM (am) RTKMP 59,02 -1,80 -1,80 -20,93 105,0 77,9% IlokynmaTs -
Merad®oun MFON 990,10 -2,46 -0,95 -10,33 1198,0 21,0% IoxkynaTs 17 467,3
A®K Cucrema AFKS 37,35 0,13 -6,25 -16,48 32,5 -13,0% IIpoxaBaTe 10 255,9
PBK RBCM 4,11 -1,15 -4,94 -27,06 - - - 42,8
ADR/GDR (USD)

MTC MBT US 17,90 -1,54 -5,84 -17,24 21,20 18,4% HepxkaTsb 18 494,4
PocTeAaekoM ROSYY US 15,06 -2,39 -1,04 -25,88 28,20 87,2% IoxynaTs 6 700,2
A®K Cucrema SSA LI 24,40 0,00 -6,69 -24,03 20,00 -18,0% IIponaBaThk 11 773,0
BeIMIEAKOM VIP US 8,33 0,48 -2,34 -35,63 14,19 70,3% IoxkynaTs 14 633,6
CTC Media CTCM US 9,81 -1,80 -7,28 -29,40 - - - 1 528,0
Yandex YNDX US 30,53 -2,12 -0,68 -29,25 ITepecmoTp - IlepecmoTp 9812,3
Mail.ru MAIL LI 29,40 -2,49 -8,84 -34,08 40,88 39,0% MokynaTs 6 147,7
AKpOH AKRN 1159,10 -1,40 -2,54 3,12 1603,0 38,3% MokynaTs 1 336,9
®ocArpo PHOR 1318,70 0,33 0,71 38,87 1376,00 4,3% DlepxaTh 4 859,3
Ypaakaauit URKA 144,00 -1,75 -1,33 -16,23 200,0 38,9% IMokynmaTs 12 030,3
HukHeKaMCKHe(PTEXUM a0 NKNC 21,00 -2,55 -1,41 -21,05 - - - 962,8
HukHeKaMCKHEe(MPTEeXUM art NKNC 14,61 -0,77 0,05 -28,43 - - - 91,0
ADR/GDR (USD)

AKpoH AKRN LI 3,40 0,00 0,00 7,59 4,86 42,9% MokynaTs 1336,9
®docArpo PHOR LI 12,79 0,31 1,51 30,71 13,90 8,7% IloxynaTs 4 859,3
Ypaskaauit URKA LI 20,70 -0,72 -0,72 -22,18 31,0 49,8% Hoxynats 12 030,3
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Br1 moxkere IIoAIINCaThCd Ha HAIlld aHAAUTHUYIECKHUE MaTE€pPUAADbI, IIePENad IO CChIAKE UAU



https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs
https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs
http://ru.ufs-federation.com/subscribe.html
https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs
https://itunes.apple.com/ru/app/ufs-investment-company/id796967484?mt=8
https://play.google.com/store/apps/details?id=ru.ideast.ufs
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UFS Investment Company

e [lobeanTens KOHKypca nporHo3os Thomson Reuters Trading Russia

¢ laypear npemuun Cbonds Awards 8 HoOMMHauuK — «[IpopbIB roga B aHaNUTUKE»

® laypeart npemumn Cbonds Awards

® PETUHT HaAEKHOCTU Ha YPOBHE A, BbICOKMI YPOBEHb HaaewHocTu (PA kcnepT)
® PEATUHT KPEAUTOCNOCOBHOCTHU NO HAUMOHANBHOM WKane «A» (AK&M)

o [lBaxapl naypear npemuun «investor Awards»

® 3010TOM AMNNAOM «33 MHHOPMALMOHHYIO OTKPLITOCTb»{PUHaHCOBLIN Npecc-knyb)

¢ flaypeat npemuu Spear’s Awards

® flaypeat HaunoHanbHOM npemun «duHancosbi Onumn 2012»

e /lyqwunii pesynstat ynpasneHua GoHaamu GUKCA-UMHKOM 1 apbuTpax (aoctuxeHune nctopuyeckmx goxoaHocrein 38/72% roposbix 2013r.)
® KomaHaa aHanutukos Bxoaut 8 TOP-3 paHkuHra BARR - Paur abcontotHoro goxoaa Bloomberg

Bcerpa pna Bac »KnBOWM CalT: OH-NalH KOHCYNbTAHT Ha Hawem cante www.ufs-federation.com

.-} Googleplay - Y3Haiite 6onblue
Kaxkabivt BTopHuK B 19:00 C NOMOLLbIO MOBUABHOTO
NetHue Bcrpeun ¢ UFS IC NPUNOXKEHUA

Moanucka
Ha aHaNUTUKY

Hacrosmii 0630p npejiocTaBAeH HCKAIOYHTEALHO B HH(POPMALIHOHHOM NOPSAAKE H He ABASIETCH NPEeIAOXKEHHEM O IPOBeJAeHHH onepaliHii Ha phiHKe LHeHHbIX Oymar, 1 B
HACTHOCTH NPEIAOKEHHEM 00 HX NOKYNKe Han npojaxe. Hacroauwmit o630p COAEPRUT HHMOPMALHIO, MOAYHEHHYIO M3 HCTOYHHMKOB, KoTopsie 000 «MK «I0 3¢ D¢
duHaHC paccMaTpHBaeT B KauecTse goctopepHbix. Tem e menee OO0 «MK «1O 3 D¢ bunancs, ero pyKoBOACTBO K COTPYAHHKH HE MOIYT FrapaHTHPOBaTh a6COAIOTHBIC
TOYHOCTH, MOAHOTY M JOCTOBEPHOCTH TaKoH HH(MOPMALIMH M He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHBIE NMOTEPH KAMEHTA B CBS3H C ee HCMoAb3oBaHHeM. OLEeHKH H
MHEHHH, NPEJACTABACHHLIE B HACTOALEM 0030p€, OCHOBAHDL! EHHCTBEHHO HA 3aKAIOYEHHAX AHAAHTHKOB KOMITAHHH B OTHOIUEHHH AHAAH3HPYEMBIX UEHHBIX DyMar u
SMHTCHTOB. BO3HArPaXACHHE AHAAHTHKOB HE CBSI3aHO H HE 3aBHCHT OT COACPKAHHA AHAAHTHYCCKHX 0030POB, KOTOPLIC OHH MNOTOBAT, HAH OT CYLLICCTBA JaBACMbIX HMH
pexomenaaumii. 000 «MK  «[0 9d D¢ dunaHces, €ro pyKOBOACTEO M COTPYAHHKH MOIYT H3MEHHTH CBOC MHCHHE B O/HOCTOPOHHEM nopsjke Oe3 obssareabcrsa
CMNCUHAABHO YBCIAOMASITH KOro-aubo o takmx usmesnenusx. 000 MK «KO 3¢ D¢ dunancs, ero pykoBOACTBO H COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a
HHBECTHIIHOHHBIE PelIeHna KAMeHTa, OCHOBaHHbIe Ha HH(popMalHy, coaepKalleiica B nacrosueMm gokymenrte. Q00 MK «1O 3 3¢ dunancs, ero pykKoBoJACTBO H
COTPYAHHKH TAKXKE HE HECYT OTBETCTBCHHOCTH 3a NPAMBIC HAH KOCBEHHBLIC [TOTEPH ll/ll.\ll _\'lll(‘])(—), BO3HHKIUMI B PE3YALTATE HCITOALZOBAHHA KAHCHTOM uu(pup.\mmm
HAM KaKoit-aubo ee 4acTH npH CoOBepLuCHUH onepauuii ¢ ueHubiMu Gymaramu. 000 UK <10 D D¢ dunancs He Geper Ha ceba 06A3aTCABCTE PEIYASIPHO OGHOBASATEH
HH(POPMALINIO, KOTOPas COAEPIKHTCH B HACTOSILEM AOKYMEHTE, MAH HCIPABAATH BO3MOXHBLIC HETOMHOCTH. CIAEAKH, COBEplleHHbIe B MPOLIAOM H YIIOMAHYTbIE B
HACTOALIEM AOKYMEHTE, HE BCEr/la ABAAIOTCH HHAHKATHBHBLIMH JIAAl ONIPEACACHHA PE3YALTATOR OYAYIMX c1eA0K. Ha CTOMMOCTS, LIEHY HAH BEAHYHHY JI0X0AA 10 LEHHLIM
Oymaram HAM NPOM3BOAHBIM HHCTPYMEHTAM, YIIOMSHYTBIM B HACTOALEM AOKYMEHTE, MOIYT OKA3LIBATHL HECOAArONPHATHOE BO3ACHCTEBHE KoachaHnsa 0OMEHHbBIX KYPCOB
BaAlOT. MHBECTHPOBAHME B LIEHHBIEC DyMart HECET 3HAYHTEALHBIH PHCK, B CBA3HM C Y€M KAHEHTY HEODXOAMMO MNPOBOAHTE CODCTBEHHBIH AHAAHS PLIHKA H HCCAC1I0BAHKE
HAJCHKHOCTH IMHTCHTOB J10 COBCPLICHHS CACAOK. HacTosinmit JOKYMEHT HE MOXKET ObITh BOCIPOH3BEACH MOAHOCTHIO HAH YACTHYHO, C HETO HEAb3S JICAATH KOIHH,
BBIIEPHKKH H3 HEr0 He MOTYT HCIOAL30BATLECH A KAaKHX-AHDO nyOanKauumii 6e3 npeasapuTeAbHOro nHcbMeHHoro paspemenns OO0 UK «10 3 B¢ Punancs. 000 UK
1O Dp 3¢ PunaHCs HE HECET OTBETCTBEHHOCTH 3a HECAHKUMOHHPOBAHHLIE AEHCTEBHA TPETHHX AHLL, CBA3AHNLIE C PACNIPOCTPAHEHHEM HACTOALLEr0 0630pa HAM Al0DOM

Cro4vacTH.




