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O‘-IepEAHOVI OTHET O ,Cl,eHe)KHOlZ macce B EBpO3OHe npeanonoXXnNTeNbHO NOKAXET, YTO TEMIMbl POCTA AEHEKHbIX
arperatos NoO4YT HEe USMEHUTUCH. Kak oxupaerca, WHOWKATOP AEeN0BOro KAiMmmaTta ana repMaHMVI ot Ifo BbIPOC,
aB BeJ'IVIKO6pVITaHVIM AOJ/IXKHO noATBEPANUTBCA MAaKCMMaAJ/IbHOE 3HA4YEHKME POCTa BBIN 3a yeTblpe roaa.

Tpu nokasaTtens: KpeautoBaHue B EC, uHgeKc Ifo B l’epmanum,
BBI1 BennkobputaHum

Lxcelime MucepHo, pedakmop Capital Spectator, nonezoeamens coyuansHoli nnamgopmei Tradingfloor

e Heb6onbwoi npupoct aeHexxHOU maccbl M3 B EBpo3oHe
e  WHaeKc Ifo npoabeT cBeT Ha SKOHOMUYECKUii noTeHunan FrepmaHumn
e [aHHble no BBM Beanko6puTaHMM MOryT NOBbICMTb LWAHCbl HA NOBbILEHUE CTaBKU

Camble BayKHble AaHHble CeroAHaA BblMAyT BO BPeMs YTPEHHMX TOProB eBPOMNeincKon ceccuu, a, yumTbiBas
NPUNOAHATOE HAaCTPOEHME Ha PbIHKE Moc/e BYepaLHMUX 61aronpUATHLIX HOBOCTEN, BMOHE BO3MOMXHO, YTO
ny6aMKyemas cerogHa ctaTUcTMKa obecneynt ymepeHHOo NoNOKUTENbHYIO AMHAMUKY 40 KoHua AHA. B CLUA B
12:30 GMT BbIi4eT OTYET O 3aKa3ax Ha TOBapPb! A/IUTENbHOIO N0b30BaHMNA, KOTOPbIM 334aCT TOH TOProB/ie Ha
BCHO aMePUKaHCKYI0 Ceccuio.

EBpo30Ha: AaHHbIe 0 AeHexHoM macce M3 1 KpeanToBaHWKM 3a UoHb (08:00 GMT)

CornacHo nporHo3sy, B UOHe AeHeXHbln arperat M3 Bbipoc Ha 1,1% no cpaBHEHMIO C NPOLLbIM FroAoM. Ha
NPUKPENNeHHOM HUXKe rpaduKe OTYETNIMBO BUAEH NPOLECC COKPaLLLEHMA 40N 3aeMHOT0 KanuTana B EBpone
W, KaK cneacTeue, CHUXKEHUe YpoBHA 3a/10roBoro 3anaca. Temnbl pocTa arperata M3 v 3a/10roBbiii 3anac Wwan
Ha cnag c KoHua 2012 roaa, ogHako B Havase 2013 roaa ob6a MHAUKATOPa OCTaHOBUAU ABUNKEHUE, YTO MOXKET
YKa3blBaTb Ha FOTOBHOCTb K BO3BPALLLEHMIO Ha NYTb POCTA. ITO BMOJIHE BMMCbIBAETCA B OOLLYIO KaPTUHY.
KomnneKkcHas oueHKa 6aHKoB EBponeinckum LeHTpanbHbiM GaHKOM, NOABbEM SKOHOMUKKN B KPU3UCHbIX
CTpaHax, poCT HEMELLKON 3KOHOMMKN U NOTEHLMANbHOE cMArYeHme TpeboBaHUi B 06nacTun brogKeTHOM
3KOHOMWWN — BCE 3TO MOXKET OTKPbITb LW/H03 U BbIMYCTUTb MOTOK KPeaUTHbIX CPpeacTB.


http://ru.saxobank.com/
https://ru.tradingfloor.com/
https://www.tradingfloor.com/posts/us-advance-report-on-durable-goods-2422808
https://www.tradingfloor.com/posts/eu-monetary-developments-in-the-euro-area-m3-2422786
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CmsaevyeHue mpebosaHuli 8 06aacmu 61003 emMHOLU 3KOHOMUU MOMCem OMKpPbIMb MOMOK KpeoumHbIX
cpedcmes. domo: Thinkstock

B mapTe 2013 roga 6proccenbCKuin aHaNUTUYECKUI LeHTp Bruegel 3aaBua o Tom, 4To 63 KpeauTos
BOCCTAaHOBWUTb 3KOHOMMWKY EBPO30OHbI ByZeT CNOXKHO UK AayKe HEBO3MOXKHO. JINLb HEMHOTUM Pa3BUTLIM
CTpaHaM yZaoCh 3TO CAeNaTb, @ MHOTME « CHACT/IMBYMKM » BbIMIPasIn 3a cyeT 0becL,eHeHUs BaakoTbl, HO 3TOT
npoLecc YieHbl EBPO30HbI KOHTPOIMPOBATb HE MOTYT. BO3MOXKHO, Lie/ieHanpaB/ieHHas NporpaMmma
[O/ITOCPOYHOTO pedUHAHCUPOBaHUA, peanmsyemas ELLB, morna 6bl 06ecneynTb NpeanoKeHne KpeauTa, B TO
Bpemsa Kak nepexog ®PC Ha NOAUTUKY yiKecToueHMs cnocobcTBoBaN Bbl CHUMKEHUIO Kypca eBpo/aonnapa?

CTOUT OTMETUTb, YTO B TO BPeMsA KaK TeMIMbl POCTa AeHEXHOM maccbl M3 CHUMKaNWUCb U B UTOTe AOCTUMU
oTpuLLaTeIbHbIX 3Ha4eHWU, y3KKiA arperat M1 Ha camom aene Bblpoc ¢ cepeanHbl 2012 roaa, nostomy,
BO3MOXHO, He HaZ0 C/IMLLIKOM CUAbHO NoJsiaraTtbca Ha arperat M3. Ha caiTte ELLG Bbl HallaeTe onpeaeneHms
pa3nyHbIX arperaTtos. Tam ke byaeT onybanMKoBaH npecc-penins3 no pesyabTatam 06HOBAEHMA AaHHbIX.


http://ru.saxobank.com/
http://www.bruegel.org/publications/publication-detail/publication/770-can-europe-recover-without-credit/
http://www.ecb.europa.eu/stats/money/aggregates/aggr/html/hist.en.html
http://www.ecb.europa.eu/press/pr/stats/md/html/index.en.html
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Euro area loans (stock), Monetary Aggregate M3 (growth rate)
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[epmaHua: MHAEKC Aen0BOoro kammara Ifo 3a uionb (08:00 GMT)

KoHceHcyc-nporHo3 npeaycmaTpmsan He3HauNTeIbHOE CHUMKEeHNe MHAEKCa Ae0Boro Kammara Ao 114,5 no
cpaBHeHMuto ¢ 114,8 B utoHe. Buepa komnaHua Markit onybivMkoBana npeasaputenbHble OLEHKN NHAEKCOB
MeHeZKepoB Mo 3akynkam (PMI), u nokasatenv ana FepmaHumn OKa3anunCh aydlle, YEM OXKUAANOCH, YTO
MOET pa3opBaTh LLEeNOYKY HU3KMX MOKasaTesel, KoTopas TAHeTCA ¢ KoHua 2013 roaa. B uione nHaekc PMI B
cekTope obcnyKmMBaHMA Npnbasun gaxke 6onblue, Yem ero NPon3BOACTBEHHbIN aHanor. MHaekc Ifo n ero
oTpac/ieBble KOMMOHEHTbl MOTYT MPOANTb AONOJHUTENIbHbIMA CBET Ha TO, YTO CKPbIBAETCA 33 STUM YAYULLEHNEM
WHOMKATOPOB HAaCTPOEHMI: NMPU3HAKM SKOHOMMUYECKOTO 0340POBAEHUA NN BCETO NN KOPPEKLMA,
BbI3BaHHaA cTabunmsaumelt a3amaTcKUX SKOHOMMUK.

B TO Bpems Kak MHBECTOPbI CKOPPEKTUPOBaAUN B H6O/bLLYIO CTOPOHY CBOM OLLEHKM PeasibHOM CUTyauuu, He
BOLIe/LLIME B pe3y/bTaTbl FOJIOCOBAHUA, BCErAa CyLLECTBYET BEPOATHOCTb OTPULLATENIbHOM peaKLmMm pbiHKa
Aaxke B cnyyae Bbixoga bnaronpusaTHoro otyeta. Camyto 60/1bLUYHO ONACHOCTb NpeacTaBAAeT To, UTo cnabocTb
NPOWN3BOACTBEHHOIO CEKTOPA MOKET NPoABUTLCA M B oTyeTe Ifo, M Toraa BOSHUKHYT COMHEHUs B
060CHOBAHHOCTM ONTMMM3MA, KOTOPbIV CNPOBOLMPOBaa onybnMKoBaHHbIN BYepa otyeT Markit o PMI. Ctout
MMEeTb B BUAY, YTO HA MOMEHT OMNpOCa eLe He NPOU3oLLa Tparegms ¢ KpyLweHnem nacca*KMpCKoro camosieTa
Ha YKpanHe 1 He NJ1aHMpPOBaINCb HOBble SKOHOMMYECKNE CaHKLMM B OTHOLIEHMM Poccum, a 3HaUuT, BbICOKUE
pe3ynbTaTbl MOTYT He NPMB/EYb 3HAYNTENbHOTO BHUMAHUA. TaKKe, BO3MOMXKHO, CTOUT 06paTUTb BHUMAHWE Ha
oTtyeT GfK 0 noTpebuTenbckom Knmmate, Kotopblit BbixoguT B 06:00 GMT. Mpecc-penus GfK byaet


http://ru.saxobank.com/
https://www.tradingfloor.com/posts/de-ifo-business-climate-index-2422784
https://www.tradingfloor.com/posts/de-ifo-business-climate-index-2422784
http://www.markiteconomics.com/Survey/PressRelease.mvc/61aa9dc2d3d642d4bbd2a582561fb15f
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onybaMKoBaH 34ech, a otyeT Ifo 3aech.
Germany IFO Index
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BennkobpurtaHusa: BBIN 3a BTopoi KBapTan (08:30 GMT)

Oxunpaetcsa, YTo BO BTOPOM KBapTasie 3KOHOMMKA Bblpoc/ia Ha 0,8%, 4To o3HayaeT NnpupocT Ha 3,1% B rogosom
BblpaxeHuW. ITO caMble BbICOKME KBapTasibHble pe3y/ibTaTbl 33 YeTblpe roga. llepecmoTp 3HavyeHuin B
60bLUYIO CTOPOHY MOXKET YBEIMUYUTD LUAHCbl HAa CKOPOE MOBbILLIEHWE NPOLEHTHbIX CTABOK, YTO MOJIOXKUTE/IbHO
CKaXKeTCs Ha Kypce PyHTa, B TO Bpems Kak bonee HU3KWMI pe3yabTaT npomsseneT obpaTHbIn 3ddekT.

NcToyHUK Beex rpadmkoB: Saxo Bank

KoHTtakTbl gha CMU

Grayling Public Relations
Anekceit Manbues

+7 (495) 788-67-84
saxo@grayling.com

MHdopmayuma o Saxo Bank

Saxo Bank — 0aMH 13 cambIX HafeXHbIX BPOKEPOB B MUpe, UMetoLLMiA nueH3uto EBponeickoro cotosa, —
npeaocTaBASAET YaCTHbIM MHBECTOPaM U MHCTUTYLMOHANbHbIM KAMEHTAaM BO3MOMKHOCTU OHNANH-TPenamMHra Ha


http://ru.saxobank.com/
http://www.gfk.com/news-and-events/press-room/press-releases/Pages/default.aspx
http://www.cesifo-group.de/ifoHome/facts/Survey-Results/Business-Climate.html
https://www.tradingfloor.com/posts/gb-gross-domestic-product-preliminary-estimate-gdp-2414431
mailto:saxo@grayling.com
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MMPOBbIX GUHAHCOBBIX PbIHKAX Ba/IOTHbIMKM Napamu Ha FOREX, KoHTpaKTaMu Ha pasHuuy (CFD), 6upskesbimu
doHmamm (ETF), akumsmu, dblodepcamu, onuMoHaMM U APYTMMU AEPUBATUBAMM C MOMOLLBIO TPEX
cneumannsnpoBaHHbIX naatopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (8 Tom uncne
npunoxeHus gna iPhone, iPad n Android). Mnatdopmbl AocTynHbI Ha 6onee yem 20 A3bikax. Kpome Toro, Saxo
Bank npegnaraet ycayru u napTHEPCKME NPorpammbl ANA MHCTUTYLUUOHAAbHbIX KIMEHTOB.

LLItab-kBapTnpa Saxo Bank B KoneHrareHe; npeacTaBuTenbCcTBa OTKPbITbI B Poccmmn, eBponeiickmnx cTpaHax,
A3unu, banxkHem BocToke, JTaTUHCKON AMepurKe 1 ABCTpanum.


http://ru.saxobank.com/

