3HEPro

MWHBECTULUOHHAA rpynna

Yy T
CerogHsi nepes, CTAapTOM TOProB CHAOMWICA HEWTPasbHbIA BHEWHUA QOH.
BepoATHOCTb CHWMMKEHMA PbIHKA B AaHHbIA MOMEHT HECKOJIbKO BbIllEe 3a CYET
onaceHuin BBEAEHWA HOBbIX CaHKUMWA CO CTOpOHbl EBpocoto3a. Kpome Toro,
bawHedTb nnaHupyetca nybankauua 604bWOro 06bema MaKpPOCTATUCTUKKU, YTO TaKKe
BawHedTb yBENMUMNA £06bI4Y HeDTM B | Nr. 2014 1. HA NOBAMAET Ha BbIGOP HaNpPaBAEHWUA ABUKEHUA.
9,3%

YenabuHCKMI1 LMHKOBbIN 3aBOJ, \y
YensabUHCKNIA LMHKOBBIM 3aBOA, yBEANYUA 06bEMbI Pbl HOK AKL"M M

0,
npoussoacTtsa 3a | nr. 2014 r. Ha 2,5% MHAeKC MMBB 3a [EeHb
Maruur
Yucraa npubbinb Marsuta no MC®PO 3a | nr. 2014 r. 1425
Bblpocna Ha 33,78% ﬁig Cpefa ana poccuickux GOHAO0BbLIX UHAEKCOB
1410 NpoLwna B pexmme KoOHconngauunm. B ampepax
lpynna /ICP 1405 pocTa OKasanacb KomnaHumA MarHuTt nocne
Yucraa npubbinb Mpynnot JICP 8 | nr. 2014 r. no PCBY 1400 ny6AnKauMm CUAbHOW oOT4eTHOCTM 3a | nr.
BbIpoCcaa Ha 1,9% - 40 326 MH py6. >>> cTp. 3 ggg 2014 r. Unaexkc MMBB Bbipoc MeHee Yem Ha
1385 0,1% w coctaBun 1406,6 nyHKTOB. BantoTHbIN
1380 6eHumapk PTC notsxkenen Ha 0,4%, oo 1272,0
S 2 8 £ 8 2 8 ¥ >>>CTD.2
S Z A& 38 5 R % MYHKTOB...>>>CTp.
KYPCbl BATIOT MWPOBbIE UHAOEKCbI
Kypc e T UHAeKcbl U3meHeHne
USD/Py6. 34,81 -0,65% 3akpbiTne
EUR/Py6. 46,87 -1,06% RTS 1272,02 0,41%
EUR/USD 135 0,01% MICEX 1406,58 0,04%
Dow Jones 17086,63 -0,16%
Nasdaq 4473,70 0,4 %
FTSE 100 6798,15 0,04%
DAX 9753,56 02%
S&P500 1987,01 0,18%
CbIPbEBBIE PbIHKM FONYEbIE GULLIKK
UsmeHeHue 3aKpbiTue TOpros
3aKkpbiTue 3aKpbiTue
Brent, $/6app. 108,0 0,65% SMUTEHT (JlonAaoH) (MMBB)
BTb 0,041 0,04% 0,04 0,03%
MeTtannbl UsmeHeHue FMKHopHuk 6774,124 -3,09% 6819 -2,73%
3a|(p|,|1'y|e I'asnpom 135,184 -2,59% 136,01 -2,33%
AntomuHmii, $/ToHHa 1997 -1,4% Nyxkoiin 1936,968 -2,65% 1940 -2,51%
Megb, $/ToHHa 7040 0,03% PocHedTb 224,225 -2,83% 225,91 -2,52%
Hukenob, $/ToHHa 18979 -0,25% Pyclnapo 0,593 -3,54% 0,61 -3,86%
3onorto, $/yHums 1308 -0,17% Cb6epbaHk 77,917 -5,61% 76,56 -4,62%

Mnatuna, $/yHums 1486 -0,07% CyprytHéra 24,247 -1,22% 24,555 -1,03%




3HauyeHue U3meHeHne

NHaekc MMBB 1385 -2,67
NHaekc PTC 1239 -2,91%
O6bem Topros 845 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

B® KommyHap 36.15%
LieHTp MeXayHapop. TOProB/m, np. 28.%

TaM6oBcKas C6bIT. KOMN,, Np. 22.36%
Mypmanckas T3L, np. 18.95%
YepHoropHedrb 17.65%

AHK BawHedTb -6.66%

Moco6n6ank -8.29%

Ypanbckas KysHuua -8.62%

INeKTPOUUHK -21.%

Pycnonnmer -21.36%

30% -20% -10% % 0% 20% 30% 40%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Cpena pnsa poccMiicknx oHA0BbIX MHAEKCOB NMPOLLA B PEXKMME KOHCONNAALUMN.
B nupepax pocta okasanacb KomnaHusa MarHuTt nocne nybankaumm cuibHoOM
otyeTHoctn 3a | nr. 2014 r. UHaekc MMBB Bbipoc meHee yem Ha 0,1% u
coctaBun 1406,6 nyHKTOB. BantoTHbIN 6eHumapK PTC noTaxkenen Ha 0,4%, no
1272,0 NnyHKTOB.

OcHoBHble EBponeickme MHAEKCHI MO UTOram TOPros MpPoAeMOHCTPMpPOBanmn
cnabylo M pasHoOHanpaB/EHHYID AWHaMUKy. B npoTMBoBec HeratMeHOM
CTaTUCTMKE BbIXOAAWAA OTYETHOCTb KOMMaHWIA BHylasa MHBECTOpPam
ontummuam. WMHaekc notpebutenbckoro posepusa B EBpo3oHe 3a Miob
HEOMMAAHHO CHM3MACA A0 -8,4 NYHKTOB C -7,4 MYHKTOB B MIOHE, TOr4a Kak
KOHCEHCYC NPOrHO3 He Npeanoiaran UsMeHeHWNn.

AMepUKaHCKME NAOWAAKM  MOKA3anu MNpPeMMyLLECTBEHHO  MNO3UTUBHYHO
AVHaMKKY. Jlnwb uHpekc Dow Jones cHusmnca Ha 0,2% BBuagy cnaboi
oTyeTHOCTM Boeing Co — KBapTanbHAA BbIPyYKa KPynHeNnLwero npomssoautens
A9POKOCMMUYECKOM TEXHUKM B MMUpPE He AOTAHYNAA A0 KOHCEHCYC MPOrHosa.
MpumepHo 78% y)Ke OTUMTABLUMXCA 33 MMUHYBLUMIA KBApTaN KOMMAHWUK K3
pacyeTa uHAekca S&P npeB3oLwn NPOrHo3bl aHaZIMTUKOB No Npubbinn, a 65%
KOMMNaHuM 3adUKCUPOBAIN YPOBEHb BbIPYYKM BbILLE MPOrHO3HOMA.

A3MATCKME PbIHKM B YeTBepr yTpom pacTyT Ha ¢oHe nybaAuMKaumMm UHAEKca
[enoBoW aKTUBHOCTW B NpoMblLieHHOCTM KHP, KoTopblit HeOXXMAaHHO BbIpOC
00 52 nyHKTOB B Utone.

HedTb Brent Topryetca Ha ypoBHe $108,2 33 6appenb. DbloyepcHbIA KOHTPAKT
S&P pacnonoxuncsa Ha otmeTke 1979,4 nyHKTOB.

CobbITMA Ha ceroaHs:

ePycluapo: NMybamkauma onepauMoHHbIX pe3ynbtaTos 3a |l kB. n | nr. 2014 .
*KAMAS3: 3acegaHune coBeTa MPEKTOPOB

eCeBepcTanb: 3acegaHne CoBeTa AUPEKTOPOB

*MPCK Cubupu: 3acegaHue coBeTa AMPEKTOPOB

©11:30 lfepmaHusa: UHOEKC AeN0BON aKTUBHOCTU B MPOMbILLAEHHOCTM 3a UIO/b
(npeaBapuTenbHbI)

©11:30 lepmaHua: MHOEKC AeN0oBOM aKTUBHOCTM B CEKTOPE YCAYr 3a WUIob
(npeaBapuTenbHbI)

©12:00 EBpo30Ha: MHAEKC AeN0BOM aKTUBHOCTU B MPOMbILLJIEHHOCTM 3@ UIO/b
(npeaBapuTenbHbI)

¢12:00 EBpo3oHa: MHAEKC AenoBOM aKTUBHOCTM B CEKTOpEe YCAyr 3a WUIoNb
(npeaBapuTenbHbI)

©12:30 BennkobputaHus: PO3HUYHbIE NPOAAXKM 33 UIOHb

¢16:30 CLUA: KonmyectBo nepBMUHbIX ObpalleHnit 3a nocobuamu no
6espaboTuue

¢18:00 CLLA: Mpoagarkm HOBOrO W/bA 33 UIOHb |

UctouHuK: UK dHeprokanutan



BAWHE®Tb

YENABUHCKUN

UHKOBbIN 3ABO/

MATHUT

rPYNnNA NcCp

BAWHE®Tb YBE/INYUNA AOBbIYY HE®TU B I NI. 2014 T. HA
9,3%

Jobblua HedTN Ha mecTopoxKaeHuax bawHedTn Bo Il KB. 2014 r. cocTtasuna 4
374 TbIC. TOHH, 4TO Ha 11,5% npesblwaeTt nokasartens Il k8. 2013 r. CpeaHe-
CyTOYHaA Aobblua AOCTUIIA MAKCMMaNbHOTO YPOBHA 3a nocnegHue 20 net -
48,1 Tbic. T/cyT. KomnaHua aobbina 8 489 ThiC. TOHH HedTH, UTO Ha 9,3% Bbille
nokasartens cooTseTcTeytollero nepuoaa 2013 r. HedprenepepabatbiBatoumii
Komnekc bawHedpTn nepepabotan Bo Il KB. 2014 1. 5 481 TbIC. TOHH HE)TU - Ha
3,7% 6onblue, Yyem B COOTBETCTBYIOWEM Nepuoge 2013 1. m

YENABUHCKNN LMHKOBbIN 3ABO/ YBE/IMYMU OBbEMBI
NMPOU3BOACTBA 3A I M. 2014 T. HA 2,5%

Y3 no utoram | nr. 2014 r. Bbinyctnn 87 649 TOHH TOBApPHOIO LIMHKA MapKK
Special High Grade u cnnaBoBs Ha ero ocHoBe, 4To Ha 2,5% 6onblie, yem 3a
aHanormyHbl nepuog, 2013 r. Mpu atom 52,7% meTanna 6bin10 peannsoBaHo
Ha POCCUMCKOM pPbIHKE. B

YUCTAA NPUBbIZIb MATHUTA NO MC®O 3A I MT. 2014 T.
BbIPOC/1A HA 33,78%

Yucraa npubbinb MarHuta no MC®O 3a | nr. 2014 r. Bblpocna Ha 33,78% no
CPABHEHMIO C aHANOTMYHbIM NEPUOAOM MPOLIAOro roga U coctasuna 19,457
MJIH py6. BbipyyKka KomnaHum yBennumnacb Ha 27,93% po 349,047 maH py6.
PocT Bbipy4KM CBA3AH C yBENMYEHMEM TOPrOBbIX NAOLLAAEN U POCTOM COMOCTa-
BUMbIX npogax Ha 10,63%. MNokasatenb EBITDA Bbipoc Ha 32,39%,00 36,543
MJIH py6. Map:ka EBITDA coctasuna 10,47%, 4To Ha 35 6.1. Bbile aHaNOrMYHO-
ro nokasatens 3a 2013 r.m

YUCTAA NPUBLINbL FPYNMNbl ICP B 1 MNI. 2014 T. MO PCBY
BbIPOC/1A HA 1,9% - 10 326 MJ1H PYB.

Yucran npubbinb Mpynnol JICP no PCBY B | nr. 2014 r. Bbipocna Ha 1,9% v cocTa-
BuAa 326 maH py6. npotme 320,049 mnH pyb6. rogom paHee. BbipydKa Komna-
HUM 33 OTYETHbIN Nepunog coctasuna 2 100 mnH pyb., uto B 1,9 pasa 6onblue,
yemB|lnr.2013r.=



KANEHOAPb NPEACTOALLUX COBbITUN

Oarta lNMoka3saTtenb 30Ha lMporHo3Hoe 3HayeHue [lpeabigyuiee 3HayeHue
24-Jul  5:45 NHAeKe fenosoit akTMBHOCTM B Nnpom. HSBC Kutai 50.7

24-Jul  12:00 WNHAeKc AenoBoW aKTUBHOCTM B CEKTOPE YCayr EC 53.0 52.8

24-Jjul  12:00 MNHAEKC [,eN0BOM aKTUBHOCTM B MPOM. EC 52.0 51.8

24-Jjul  18:00 Mpoaa*kn HOBOrO Unba CWA 485 TbIC. 504 TbIC.

25-Jul  3:30 nnL, AnoHuA 3,70%

25-Jul 16:30 3akasbl Ha TOBapbl A/IUTENbHOIO NONb30BaHUA CLWA 0,80% -0,90%

25-Jul 3aceaaHue baHka Poccuun PO

1199 (9 (9 3311 (?aaHHK*%T-_Ijl-leeTTeeﬁ) o. rr%] . IEH) anrld oOBBaa,',c'f'i'le\;; ee-_nq1 aaﬂl:: rreesseeaarrc%h eennee rr ..ru_éﬂhgtéc&)’%:{é v\o/ VW RORTC]

rg.



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



